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tw Statement National Banks under call May 9 on page 22. 


CLEARING HOUSE RETURNS. 


For the month of June and the six months the exhibit 
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The week's total for all cities shows a loss of 13 9 per cent 
from 1895, The excess over 1894 is 13 9 per cent ani the de- 
cline from 1898 is 13°1 percent. Outside of Nw York the de- 
crease compared with 1895, is 10°5 per cent, the increase over 
1894 is 8-9 per cent, and the loss from 1893 reaches 1 9 per cent. 





Week ending June 27 


1846. 
P. Cent. 





1896, 1895, 1304 








Ry % 
490,186,553 414,364,703 
59'016,072| 
15,368,472! 
13,165,093) 


z 
556,495,061 
713 


tI 
noe 
22 
eed e 























Montreal..... 


Stated, 














pl 


z | Sie coee 


Syracuse. ..... 
Scranton..... 
Wilmington.... 
Binghamton. .. 


mmo Re 





501,759,508 
71,133, eee 


716,281,148 
80,668 


24 
34 


688,092,330) 
80,025,737 


700,867,096 


95,225,804! 

4,962,300 
992 "606 
1 208, 831 



































owell.... nee 
New Bedford....... 
Total New Eng... 





82,428,220 
78,518,851 
2. 


109,270,834 
88,070,295 


93,238,682 
$2 569, oo 
830.750 












































150,240 


1 
11,807 


151,121 
570,013 


120,064,889 
9,985,947 








“Tio.102,007 
11,820,514 
1,200,000 


127,214,491) 


12,202,368 
1,110;957| 
1,081;439 

'885:349 
$1:073 
3.940 


ve 





351,024 


87,747| 
17,365,240, 























Total Pacific... 


Kansas City.......- 
Minneapolis.......- 
Omaha......-. 








seeeeee 

















sioux City.... 
geese. - ccceces 














os ion tm Erion 
SS3Sa 











S 
































Total Southern.. 


Total all ... 
Outside N. York. 








“308,649,145 19| 408,378,504 


rs 











8,918 810 
6.614.634! 
‘877, 495) 
90) 


618 154! 





15.58 1335 





487.553.3065 


$84,558,058 +0°% 


“=aie. 2 





Total Canada. | —16.801.2%3| —10,7>0,641: 





&® Fer table of cleariugs by telegraph see Page 11. 


* Not included in totals 




















THE FINANCIAL SITUATION. 

There has been no essential change in the political 
situation. Fluctuations in values at the Stock Ex- 
change (which we notice below) and likewise in the 
markets for staple products have been features of the 
week. Otherwise affairs have remained very quiet 
awaiting the action of the Democratic Convention, when 
the status of the financial issue will perhaps be more 
sharply presented. As matters stand to day, we can 
see no need for hesitancy as to which side any man 
should throw his influence if he believes, as the writer 
does, that national honor, industrial safety and the 
principle of individual honesty are all staked in the 
contest. The Republican candidate on Saturday last 
accepted without reserve the platform adopted by his 
party. No other course was anticipated. To be sure, 
in his address he has made another matter, the tariff, 
prominent. We should regret the re-imposition of the 
higher duties; but whatever opinion any one has on that 
subject has become for the time being by comparison 
immaterial. When the Altgelds, the Tillmans, and the 
like, are seeking to engraft their ideas on the finances of 
the country, every other thought except ep osition to 
them is necessarily banished. As individuals and as 
a nation we can be honest and we can be prospered 
under either a high or a low tariff. 

Our city banks tell us that the mercantile situation 
is, as a rule, very satisfactory. Tnere is no particular 
desire shown on the part of merchants to borrow; on 
the contrary the tendency has been of late to bring their 
affairs more nearly down to a cash basis. That is the 
general idea and aim among conservative classes every- 
where. While having confidence in the success of the 
sound-money cause, thoughtful men seek to be out of 
debt. They know that if the unlikely should happen 
and free-silyer coinage prevail, the result for a long 
time could not fail to be great confusion and unprece- 
dented depression while a readjustment of values to the 
new standard was in progess. Thesilverites consequently, | 
even if their party could be successful, could never 
realize the anticipation they cherish of paying existing 
debts with silver. The very end which they now sup- 
pose would secure their purpose they would find had 
rendered their real estate and the kinds of securities 
such classes are likely to hold of extremely uncertain 
value. At such a crisis those in debt could not borrow 
either silver or gold ; their obligations would be fore- 
closed and their property sold for a song to eome of 
their neighbors who were out of debt. Instead there- 
fore of realizing their dream of riches and abundance, 
poverty and distress would follow the success of free 
coinage, and during those sorrowful years the country 
would slowly work back to gold again. 

It is interesting to study the developments at Chi- 
cago from day to day, especially interesting for those 
who entertain the absurd belief that there is a chance 
for the success of the free silver movement. It is easy 
enough to hurrah for an idea, but to organize such ele- 
ments as are gathered at the great Western trade cen- 
tre into an aggressive party, with an available leader, 
calls for a common principle that does not offend the 
moral sense and will bear the test of un honest and 
thorough investigation. The thought of rallying 
around, as the battle cry, a plan for paying one’s debts 
with a fifty-cent dollar, and presenting that as a sub- 
ject of discussion for three or four months to the 
people of the United States, is a folly not afford- 
ing a shadow of a promise. Even the lead- 
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ers know the weakness of the situation. Gov- 
ernor Altgeld of Illinois is said to have inspired a 
statement in his Chicago organ that no Southern man 
(including the aspiring Bland) is available for nomina- 
tion, for he would lose Cook County by 70,000 major- 
ity. Senator Dubois of Idaho, a silver seceder from 
the Republican convention, says that Chicago must 
nominate Teller, for no Democrat can carry Colorado, 
Utah, Idaho and Montana. The head of the Populist 
organization says that no Democrat can get any Re- 
publican State. Altogether, if we can accept these 
prophets’ predictions, the movement is as good as dead 
already. 

Our Stock Exchange has been the centre of moder- 
rate activity and of comparatively large operations. 
The features were first a considerable decline 
early in the week and later reported buying for 
London account. A street rumor has it that the 
Kaffir mining party under the leading of Barney 
Birnato has formed a syndicate to speculate in 
American securities, and bought on, Thursday over 
thirty thousand shares of Louisville & Nashville, St. 
Paul and other stocks to ba sent to London by to- 
day’s steamer. Dealers in foreign exchange say there 
were offerings on that day of bills deliverable next week 
against stocks bought through the arbitrage houses. 
At the same time exchange was only affected in tone; 
rates were not lowered either for nominal or for actual 
business. This syndicate story must be taken for what 
each individual considers it worth. It appears some- 
what surprising that Europeans under existing political 
conditions in this country should have been so suddenly 
impressed with the desirableness of our securities as to 
form a kind of blind pool for their purchase. We can, 
however, easily understand that the lower prices should 
have tempted purchases to a moderate extent, es- 
pecially as the demand occurred subsequent to Mr. 
McKinley’s address, which very likely had a tendency 
to increase confidence in London. 

Two favorable events in connection with our rail- 
roads deserve more than passing notice. One of these 
is the action of the Canadian Pacific in deciding to- 
join the Joint Traffic Association under certain reser- 
vations and conditions and the other is the declara- 
tion by the Wabash of a dividend on its debenture 
Class “A” bonds. Our readers are aware that efforts 
have been making for several months to induce the 
Canadian Pacific to become a member of the Asso- 
ciation referred to. There are several outside roads 
which it is desired to have become parties to this agree- 
ment, but the principal o1es ave the Can:dian Pacific 
and the Norfolk & Western. That one of these two has 
now given its adhesion to the scheme isa very encourag- 
ing fact. We have no doubt that the Norfolk & Western 
too will come in after the property has been reorgan- 
ized. The new Association has already accomplished a 
great deal of good, and the inclusion of these two 
roads will further add to its strength and power. The 
establishment of the Association on an enduring basis 
makes the prospects of the roads in the territory be- 
tween Chicago and St. Louis and the Eastern seaboard 
very bright, so far as the prosperity of the roads de- 
pends upon the maintenance of rates. The Wabash is 
one of the important roads in this territory, and the 
declaration of the dividend referred to on the Class 
‘‘A” bonds shows the improvement that has already 
occurred in the revenues of the trunk lines, largely 
of course as the result of last season’s excellent 
grain crops. The dividend is to be only one 
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per cent, though it is stated that the income 
account will show 2 per cent earned. The amount 
of the Class “A” bonds is not very large, only 
$3,500,000, but the significance of this dividend dis- 
tribution will be understood when we say that in 1894 5 
the Wabash showed a deficiency of $542,907 and in 
1893-4 a deficiency of $671,764 in meeting the fixed 
charges coming ahead of those bonds. Daring the 
fiscal year which has jast closed the company’s eara- 
ings have been steadily rising, and for the eleven 
months to May 31 the increase in the net has bee. 
$567,895, as compared with the corresponding eleven 
months of 1894-5. 

Evidence that trade continues on a very restricted 
scale as a result of the political and fiaancial situation 
is furnished by returns of bank clearings and railroad 
earnings alike. We have prepared our statement of bank 
clearings for the month of June, and it shows a decrease 
from last year of 2°3 per cent with New York incladed 
and a decrease of 1°8 per cent outside of New York. 
It is perhaps encouraging to fiid that the loss was 
smaller than for the month preceding, wheo the 
figures showed 13 per cent decrease with New 
York included and 6°8 per cent decrease without 
New York, though the importance of that fact is some- 
what weakened by the knowledge that the falling 
off in May was made greater than it otherwise would 
have been by the circumstance that the month had 
one less working day than the sam» month of last 
year, it having contained five Sandays. The contrast 
with last year of course is very noteworthy. Th:n 
business was expanding in a very marked way, and 
the clearings for May showed an increase of 24*7 per 
cent and those for June an increase of 22°1 per cent. 
Now we have entered on a retrograde movem2nt, and 
unfortunately the political uncertainties do not afford 
any promise of an immediate change. Below is our 
usual monthly summary. 























MONTHLY CLEARINGS. 
| Clearings, Total All, Clearings Outside New York. 
Month, 
LS 1895. | P.Ct. 1896. 1895. P.Ct. 
January. 4,609,167.4199 4,402,678 999) +4°7| 2,046,753,791) 2,007,996,494) +1°9 
February } 4,101,712,407 3,407,"62.173)+20'4) 1,728,720,777| 1,643,220,947/ +12°0 
March . 4,128,070,2 2° 4,034,438 2,895) +2°3| 1,811,613,600; 1,793,694,879| +1°0 
Ist ben see rssh 11,844,766,977| +8 4 5,587,238,163) 5,344,912,320| +44°5 


4,288,851,967 4,255,505,350| +0°8| 1,895,398,642/ 1,882,116,271 


4,226,515,724 4,858,278,208|—13°0) 1,886,423,931| 2,024,431,568 
JuNe.....06+ | 4,293,849,254 4,396,194,417; -2°3 1,879,495,515| 1,915,355,365 


2d quar. .|12,809,214,915|13,510,067,975, —5°2| 5,661,286,088| 5,821,903,305 
6 months. '25,648,187.105 25,351,844,952 +1°2)11,248,574,256 11,168,815,624) +0°7 
A feature in these returns of clearings which should 
not be overlooked is that while a good many separate 
points show enlarged totals, the different geographical 
groups nearly all record losses. The large grain move- 
ment (following last season’s excellent’ crops) has 
proved a favoring circumstances at a number of West- 
ern points, so it is not surprising to find the Middl» 
Western section showing 2°3 per cent increase and 
“other Western” 5°4 per cent increase, but the Middle 
States group records 3°1 per cen‘ falling off, the New 
England 2:4 per cent, the Pacific Coast 1°6 per cant, 
and the South makes the wors: exhibit of all with a 
decrease of 8°4 per cent. Following is a four-year 


comparison for a number of leading points : 
BANK CLEARINGS AT LEADING CITIES. 
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—6'8 
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— ——June,-——— — -—January 1 to June 30.-— 
(000,000s 1896 (89>, L89t. 1393. 1893. 1895. 1898. 1893 
omitted.) BY Dy B $ : BS ~ g 
New York... 2,414 2,431 1,899 2,626 14,400 14,188 11,948 18,367 
Chicago...... 395 335 358 378 2,272 2,236 2,080 2,575 
Boston....... 375 388 327 363 2,222 2,260 2,046 2,529 
Philadelphia 275 3068 243 305 1,637 1,684 1,460 1,899 


91 95 584 620 557 629 


St. Louis .... 


$3 102 

















—-—- ——June,—- —Jannuary 1 to June 30. 
(00,0008 1896. 1895. 1894, 1893. 1896, 1895. 1894. 1893, 
omitted.) by $ $ g $ 3 $ 3 
San Fran co. 55 59 51 57 333 325 325 382 
Baltimore... 62 60 56 64 363 338 33% 373 
Pittsburg... 64 63 55 58 = 391 349 323 379 
Cincinnati... 53 58 54 54 303 3829 £317 365 
New Orleans 29 32 28 34 287 227 £220 278 
Kansas € tr. 40 42 38 40 250 243 232 275 
Milwaukee.. 20 20 19 27 117 116 103 220 
Louisville... 24 28 23 27 148 161 157 196 
Raftalo...... 19 18 15 20 109 102 93 119 
Detroit ..... 26 25 23 26 150 150 137 183 
Minneapolis. 29 27 25 25 168 145 133 178 
Omaha..... ° 21 14 23 26 112 89 126 175 
Providence.. 22 23 19 29 129 132 112 163 
Cleveland... 28 24 21 24 152 133 113 152 
Denver...... 11 12 1l 21 68 69 70 130 
8t. Paul..... 21 19 16 20) =«=iLtktL 99 83 122 
Total ..... - 4,076 4,186 3,397 4,324 24,256 24,001 20,971 29,689 
Other cities. 218 210 211 230 1,392 1,354 1,297 1,556 
Total all... 4,294 4,396 3,608 4,554 25,648 25,355 22,268 31,245 
Oiteide N.Y. 1,830 1,915 1,709 1,928 11,248 11,167 10,320 12,878. 


Of c.urse the depression in business has adversely 
affected dealings on the Stock Exchange, and in a 
double way, reducing both prices and the volume of 
transactions. We give the record of the stock and bond 
sales in ourcustomary monthly review in our QUOTATION 
SUPPLEMENT, and preeent here simply our usual sum- 
mary of the stock sales. It will be observed that as a 
result of the liquidation and break in prices the latter 
part of the month, the total of the share sales is larger 
than it was in May, but nevertheless reaches only 
4,370,765 shares, with a market value of 295 million 
dollars, against 6,030,415 shares for 318 million dollars 
in June 1895. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 












































1896, | 1895, 
Month.| Numer Values. Number | Values. - 

of Shares.| par, | Acturl, Ff Shares par, Actual. 

| $ 8 t 

Jan 4,535,612 £17,301,550) 250,445,665 3,243,905 318,422,500, 192,686,084 
Feb 5,203,098) 492,613,700) 306,289,139 3,024,032 300,314,750 186,106,308 
March.; 4,586,579) 386,926,000 252,465,667 5,128,539 499,445,800 301,268,171 
lst or 14,825,281 1,296,841,250' 800,200,471 11,396,476 1,118,183,050 680,010,536 
April ..! 4,058,614 372,055,175) %56,369,075| 5,036,710 482,468,355 271,711,290 
May....| 2,799,613) 263,702,538 188,033,302) 8,932,707 859,162,050 463,888,575 
June... 4,370,765) 417,371,550 295,660,013) 6,030,415, 579,442,850, 318,670,724 
2d qr. 11,228,992)1,953,12 4,25» 740,082.39 | 19,009,882 1,921,074,155,1,054,270,580 
6 mos . 25,554,.231'2,349,970,508. 1,549,282,861'4 1,396,308 3,039,257,205 1.734,281,152 
Messrs. R. G. Dan & Co. have issued tavir statement 


of mercantile failures for the quarter and half-year, 
prepared under the guidance of Col. W. M. Grosvenor, 
and of course everybody is prepared to hear that it 
does not disslose very flattering results. It happens 
that the liabilities of the failed debtors reach a some- 
what smaller aggregate for the quarter this year than 
for the same quarter last year, though the amount 
is large enough in_ both years, the figures 
being $40,444,547, against $41,026,261; the number 
of the insolvents, however, is 2,995, against 2,855. For 
the six months there have been 7,026 failures in 1896, 
against 6,657 in 1895, and the liabilities are $97,869,682 
against $88,839,944. We give the figures by geograph- 
ical groups on a subsequent page, and print here a 
compariso1 of the aggregates by quarters for the last 
dozen years. 


—— First qQuarter.-—~ —-Second Quarter—~ 

FAILURES. Number Amount of Number Amount of 
Years— Failures. Liailities. Failures. Liabilities. 
1885..... -ccccccces 3,658 $46,121,051 2,346 $28,601,304 
BOG sicccssncseccss 3,203 29.6381,726 1,953 20,752,734 
ROE cbsncs-codhcsca Se 32,161,762 1,905 22,976,330 
eee 38,884,789 2,241 29,229,370 
ROBB cs cccccsedsuacs 3,311 42,972,516 2,292 22,856,337 
BOO. cnccniccaseccas Dae 37,852,968 2,162 27,466,416 
RODE .cscccnccce.20. BORD 42,167,631 2,529 50,248,636 
| Se 3,384 39,284,349 2,119 22,989,331 
BED cevdcesaccdsacee's 3,202 47,338,300 3,199 121,541,239 
BE sbcseccsnanesens 4,304 64,137,333 2,735 37,601,973 
B06. ....c0c.ccccces 5808 47,813,683 2,855 41,026,261 
BBOG.......ccccee-oe- 4,031 57,425,135 2,995 40,444,547 
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The Pennsylvania Railroad return for May, issued 
this week, shows results just about as we should ex- 
pect, considering the prevailing industrial conditions. 
Last year in May the company reported a gain in gross 
‘on the lines directly operated both east and west of 
Pittsburg and Erie in the large sum of $1,409,765 and 
a gain in net in the sum of $662,397. But this was in 
comparison with an extraordinarily poor month the year 
before, when the bituminous coal strike, extensive floods, 
and various other agencies, combined to reduce earnings, 
and when as a consequence the loss oa the combined 
lines directly operated reached $2,904,188 in gross 
and $1,685,595 in net. The present year the 
company reports $40,100 increase in gross and $100,700 
decrease in net on the lines directly operated east of 
Pittsburg and $133,900 increase in gross and $167,400 
increase in net on the lines directly operated west of 
Pitteburg. A separate statement is furnished to show 
for each section the results for «// lines operated or con- 
trolled. This indicates a loss of $19,900 in gross and 
$218,800 in net for the eastern part of the system and 
$113,600 increase and $180,200 increase respectively 
for the Western part. It will be noticed that the 
Western lines make a very much better exhibit than 
the Eastern, which reflects the advantages derived 
from last season’s crops. Below we compare the gross 
and net earnings for May and the five months for 
the last six years on the lines directly operated east of 
Pittsburg and Erie—the only part of the system for 
which we can furnish such a comparison. 





| 1892, | 1891. 








LINES BAST OF | 1 8y6, 18v5, | 1804, 1893. 
PITTSBURG. | 
F May. $ + $ $ $ | $ 
@ross earnings... | 5,173,667| 5,138,567 4,247,3¢8 6,061,287| 5,670,245] 5,385,252 


Operat’g expenses. 3,745,170] 3,604,370 2,996,290 3,860,603 4,014,112) 3,664,870 
Net earnings... 1,425,497) 1,529,197 1,251,076 2,200,684 1,865,133 1,718,382 


Jan. 1 to May 31. | 
Gross earnings..... 25,190,776)24,570,476 22,085,896 98,192,955/ 27,102,617 | 26,034,756 
Operut’g expenses. 19,675,051) 17,885,951 16,040,012 20,697,398) 19,408,604 | 18,394,226 


Net earnings... 6,524,725! 6,084,525 6,045,884 7,405,557! 7,604,013! 7,650,590 


A great many other roads have also submitted re- 
turns for May this week, but we have space here to 
refer to only a few of the leading ones. The Burling: 
ton & Quincy is obliged to report a loss in both gross 
and net this time—$160,239 in the former, $228,554 in 
the latter. The Milwaukee & St. Paul has added 
$113,827 to its gross but loses $161,659 in ret. The 
Erie reports $79,465 increase in gross, $10,515 increase 
in net; the Louisville & Nashville $68,650 increase in 
gross, $15,716 increase in net; the Atchison $131,170 
decrease in gross, $92,756 increase in net; the Cana- 
dian Pacific $283,446 increase in gross, $142,841 in- 
crease in net; and the Central of Georgia $25,981 
decrease in gross, $12,069 decrease in net. Below we 
furnish a four-year comparison for a number of roads. 

—————May Earnings. 




















—_—— 


1896, 1895. 1394. 1393 
Name of Road— 3 3 % $ 
Atchison Top. & Santa Fe..Gross 2,269,910 2,401,080 2,375,629 = ........ 
Net 481,327 388,571 350,685 = nee cee 
Buffalo Roch. & Pitts. .....@ross 289,440 281,502 94,848 307,951 
Net 91.294 44,006 def.5,311 100,464 
Canadian Pacific............. Gross 1,724,869 1,441,423 1,450,499 1,605 542 
Net 687,490 544,619 513,538 509, 
entral of Georgia .......... Gross 316,637 342,618 340,195 ecee-cee 
Net 40,845 52,015 TORS —s cntnccce 
esapeake & Ohio.......... Gross 837,975 833,811 571,800 863,120 
@ Net 271,947 264,121 156,892 201,733 
Chicago Burl. & Quincy*....Gross 2,451,619 2,611,858 2 695,695 3,514,844 
Net 629,154 857,708 $11,647 1,192,351 
Chicago Mil. & St. Paul..... Gross 2,257,920 2,144,093 2,259,714 2,701,578 
Net 671,181 832,78) 725,472 793,526 
Cleveland Canton & South..Gross 63,566 43,560 35,887 cecces 
Net 15,917 2,482 def.3iL dae 
Benver & Kio Grande.. .... Gross 591,693 576,805 557,011 757,717 
Net 217,935 247,780 226,736 302,519 
Migin Joliet & Eastern...... Gross 97,039 92,057 69,790 77,718 
Net 23,082 27,953 17,636 17,572 
Jack. Tampa & Key West...Gross 27.034 26,584 58,339 53,005 
Net 6,067 def.1,134 23,226 13,452 
Ban, City Ft. Scout & Mem.Gross 332,670 352,572 397,997 417,601 
Net 106,445 105,350 113,226 67,548 
Kan. City Mem. & Birm..... Gross $1,012 85,379 71,58 71,862 
Net 15,913 13,972 2,180 def.13,966 





—_—-——— — May Earnings. ————-— 
1896, 1395, 1804, 1893, 
Name of road— ¢ a 8 $ 

Louisville & Nashville...... Gross 1,602,014 1,533,364  1,481,4°9 1,761,618 
Net 466,923 451,207 449,436 511,059 

Mexican Central............. Gross 795,889 782.718 784,301 712,743 
Net $19,827 351,610 275,082 268,156 

Mexican International...... Gross 264,882 225,483 163,751 173,743 
Net 99,205 94,007 59,763 46,449 

Minneapolis & St. Louis.....Gross 142,970 157,728 140,910 148,915 
Net 41,739 62,368 46,872 35,199 

N, Y. Ont, & Western....... Gross 313,729 288,950 346,481 322,482 
Net 85,070 77,691 103,462 77,975 

Northern Pacific..........0+: Gross 1,323,504 1,321,289 1,197,476 1,891,956 
Net 144,008 | 309,790 L7B,BS0 8 ccccccee 

Rio Grande Southern... ....Gross 37,789 31,228 27,8695 48,751 
Net 11,076 16,156 14,772 21613 

Rio Grande Western........ Gross 209,120 202,056 196,540 214,102 
Net 77,230 77,025 69,535 77,331 

St. Louis & San Fran......... Gross 454,342 473,879 Ze 
Net 157,022 185,177 ot een 

Wabash... ...cccccccccccscoess Gross 065,147 936,823 857,244 = 1,110,904 
Net 206,662 242,753 137,228 239,877 

Western N. Y. &.Pa......... Gross 257,964 266,033 182,566 320,442 
Net 96,042 54,779 20,922 104,750 


* Includes Chicago Burlington & Northern for all the years. 

‘he Southern Pacific Railroad Company of Califor- 
nia is one of the constituent properties in the Southern 
Pacific system for which a separate report is made, and 
we quote from it at length on another page. The 
property is quite a large one, embracing 1,678 miles of 
road independent of the Mojave Division, which is 
leased to the Atlantic & Pacific, and has $52,326,500 
of bonds outstanding. The company’s lines are 
operated under lease by the Southern Pacific Com- 
pany, which pays all the charges, expenses, &c., but 
the important point, from an investment standpoint, 
is that its own earnings show a large surplus over and 
above the yearly requirements. For 1895 the gross 
earnings reached nearly 104 million dollars, being with 
one exception the largest in the company’s his:ory, and 
the net was $4,067,679, while the charges were $2,896,- 
347, leaving a balance of $1,171,331. A statement in 
the report covering the last eleven years brings out the 
fact that there has been a larger or smaller surplus for 
each year in the whole of that period. 

The call loan branch of the money market was more 
or less influenced early in the week by shifting of loans 
incident to the decline in stocks, and also by prepara- 
tions for the semi-annual settlements. On Monday 
money on call, representing bankers’ balances, loaned 
at 4 per cent and at 2 per cent, averaging 24 per 
cent, and though on the following day 34 per 
cent was the highest, the average was uot changed. 
For the remainder of the week the range was 
from 2 to 3, with the bulk of the business at 24 
per cent, and the average for the week was prob- 
ably about 23 per cent. Banks and trust companies 
quote 3 per cent as the minimum for new engagements, 
but good contracts at lower figures have been undis- 
turbed. The demand for time loans is not urgent, 
though some business is reported for long dates. 
Quotations are 3 per cent for thirty to sixty 
days, 34 per cent for ninety days to four months and 
4 per cent for five to six months, and a few transactions 
have been made for money until January at 44 per cent. 
The banks having correspondents at the West and 
South report no new inquiry for re-disc ating and the 
m jority of the interior banks seem to be awaiting the 
course of events at Chicago next week. The supply of 
commercial paper on the market is comparatively small, 
and, except by a few brokers, none is pressing. The 
demand is only moderate, the large buyers being still 
out of the market, and quotations are 44 per cent for 


“| six.y to ninety day endorsed bills receivable, 44@5+ 


per cent for four months’ commission house and first- 
class single names, 5@54 per cent for prime and 54@6 
per cent for good four to six months single names. 
The European financial situation has been without 
important change this week, and now that the semi- 
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annual settlements are over open market rates are 


growing easier. The Bank of England minimum rate 
of discount remains unchanged at 2 percent. The 
cable reports discounts of sixty to ninety day bank 
bills in London @# of 1 percent. The open market 
rate at Paris is 15 per cent, at Borlin it is 2} per cent. 
and at Frankfort 2$ per cent. According to our 
special cable from London the Bank of England lost 
£671,021 bullion during the week and held af the close 
of the week £48,485,256. Our correspondent further 
advises us that the loss was due to shipments to the 
interior of Great Britain in the net amount of £780,- 
000 and to imports of £109,000, of which £103,000 
were from Australia and £6,000 from Italy. 

The foreign exchange market has been without the 
least change as to nominal rates or those for actual 
business this week, though the tone has been quoted 
as easy. The business has been moderately large, and 
one noticeable feature has been the offering of bills 
against securities by prominent houses who are recog- 
nized as arbitrage traders, confirming reports which 
have been current at intervals that there has been 
large speculative buying of stocks for European account. 
Had it not been for the offerings of the bills against 
these stocks, and also of a few drawn against the re- 
cent purchase of Anaconda Copper Mining stock, 
through Kuhn, Loeb & Co., rates for sterling would 
most likely have been higher, for this is the period 
when remittances have to be made for interest and divi- 
dends. On Monday the market opened with an easy tone 
for sterling, though rates for actual business were not 
quotably lower, remaining, as at the close of Friday of 
last week, at 4 87@4 87} for sixty day, 4 88@4 88} 
for sight and 4 884@4 884 for cable transfers. It wag 
announced that Lazard Freres would ship $700,000 and 
that J. & W. Seligman would send $350,000 gold to 
Europe on the following day, but the withdrawal 
from the Treasury of the last-named amount was on 
an Assay Office check for bullion, and therefore 
the gold reserve was not affected thereby. On 
Tuesday the tone was quoted as steady, but on 
Wednesday it was easy again and then business was 
done nearer the bid than the asking figures. Heidel- 
bach, Ickelheimer & Co. engaged $200,000 gold for 
shipment to Germany on order, and the reduction by 
the Treasury of the premium on gold bars from 4 to 1-10 
of 1 per cent had no influence. On Thursday the 
market was again easy and some bankers reported that 
any pressure of bills would doubtless cause a reduction 
in the rates for actual business. The largest houses 
stated that they would not ship gold on Saturday. 
There was a shipment of $50,000 to Canada on Tues 
day and there was a withdrawal yesterday of $150,000, 
which it was supposed had the same destination; an- 
other withdrawal of $250,000 took place, but it is not 
known for what purpose. Tne tone of exchange 
at the close was quoted steady. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















Fart, | Mon., | TUES.,| WED. THUR.,| FRI. 

Sune 26.| June 29. June 30., July 1. | July 2. July 3. 
60days.| 88 ss | 88 | 88 | s8 | 88 
Brown Bros.....{ Sight .:| 89 s9 | so | so | 89 | 89 
Baring, { 60 days. 88 88 i; 88 | 88 | 88 |; 88 
Magoun & Co..{Sight....| 89 so 6|| 88) | 88 ld] 89 
nk British 90 days.| 88 ss | 88 | ss | 88 | 88 
0. America... ¢ Sight.... 89 89 | 59 89 | 89 | 89 
Bank of { 60 days.| 88 ss |} 8 | 8 | 88 | 8 
Montreal ...... Sight....| 89 89 | s3@ | 89 39 | 89 
Canadian Bank {90 days.) 88 ss | ma | 88 | 88 | 88 
of Commerce..? Sight....| 89 89 | 89 | 89 | 89 | 39 
Heidelbach, Ick- f 60days.| 83 ss | 83 | &8 88 88 
elheimer & Co.? Sight...) 89 89 | 82 89 {| so | 89 
60 days.| 88 88 83 8s ss | 88 
Lazard Freres... {Si.07""| So 30 | 80 89 | 89 | 89 
Merchants’ Bk. io days.! 88 88 | 88 88 | 88 | 88 
of Canada......?Sigbt....| 89 89 89 89 i} 89 89 


The market closed steady on Friday at 4 88 for sixty 
day and 4 89 for sight. Rates for actual business were 
4 87@4 87} for long, 4 88@4 88} for short and 4 88} 
@4 884 for cable transfers. Prime commercial bills 
are 4 863@4 863 and documentary 4 864@4 864. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. binks. 





Recetved by| Shipped by | Net Interior 


Week Ending July 3, 1896, 
N. ¥. Banks.' N. ¥. Banks. Movement. 














Is sce ncccessesseccssessesace 06a $3,693,000) $2,647,000/Gain.$1,046,000 
MID St acnnttncddbedtaccsadessosecscédines 423,000 218,000/Gain. 205,000 
Total gold and legal tenders..... $4,116,090 $2,865,000/Gain.$1,251,000 





Result with Sub-Treasury operations, etc. 





Week Ending July 3, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above| $4,116,000) $2,865,000 Gain.$1,251,000 
Sub-Treas. oper.and gold exports... 17,000,000) 18,700,000 Loss. 1,700,000 


Total gold and legal tenders..... $21,116,000 $21,565,000 Loss. +449,000 
Amount of bullion in principal European banks. 
































Bank of July 2, 1896. July 4, 1895. 

Gold. | Silver. Total. Gold. [ Silver. Total. 

£ £ £ £ £ £ 
England...... 48,485,256, .... ...| 48,495,256) 37,933,838) 87,933,838 
France... ....| 81,650,093 50,319,934|131,970,027] 81,706,458) 50,330,036] 132,036,494 
Germany..... 29,058,101) 14,529,049] 43,587,150] 34,857,438) 15,682,562| 50,540,000 
Aust.-Hung’y| 27,242,000/12,859,000! 40,101,000] 19,901,000) 13,444,000] 33,345,000 
Spain......... 8,406,000)11,360,000} 19,766,000] 8,004,000|12,460,000] 90,404,000 
Netherlands .| 2,636,000) 7,017,000] 9,653,000] 4,294,000) 7,078,000] 11,372,000 
Nat.Belgium.| 2,561,333) 1,290,607| 3,842,000) 2,670,667] 1,335,333} 4,006,000 




















Tot.this week | 200,038,783 97,865,650 207,404,433 189,367,401) 100260031 280,637,382 
Tot.prev. w’k '203.383,170 98,529,599 301,462,769! 189,795,241) 100447394 290,242,685 








TREASURY OUTLOOK FOR THE COMING 
TWELVE MONTHS. 

We have written on a subsequent page with refer- 
ence to the Government figures for the fiscal year end- 
ing with the drat of July. Thit review covers a 
twelve months of special interest. A new revenue 
law has been in operation during that period—on trial 
as it were. The year’s receipts and disbursem2nts 
show the large deficit of $26,042,244. Tested by this 
result the ready response is no doubt authorized that 
the law made insufficient provision for the Govern- 
ment needs. That isto say, as business affairs have 
turned out the Treasury income has fallen short of the 
disbursements. Thos? who framed the law were ob- 
viously too sanguine in their forecast of the industrial 
development. Tais error of judgment is not surpris- 
ing, inasmuch as the conditions which have prevailed 
have been of a phen»menal character. Trade inter- 
ruption has in the main grown out of currency irregu- 
larities, aggravated by the silver agitation in and out of 
Congress, and further by strained foreign relations, 
made especially disturbing because of the danger 
threatening the standard of values. The depressing and 
irritating influeaca of these events could not have 
been anticipated. A fact favorable to future income 
is that in the fac2 of these advers: circumstances last 
year’s deficit is nearly 40 per ceat less than the deficit 
in the year ending July 1 1895. 

It will be noticed that the ciosing month, June 1896, 
shows asurplus. There is no special significance in 
this circumstance. To be sure the receipts were $4,- 
560,300 larger than they were in May, but they were 
not large enough to have covered the May disburee- 
ments, which were $28,426,592. Nor were they large 
enough to have covered the average disbursements dur - 
ing the year, which average was $29,352,623. The truth 
is, in Jane and Dacember very little interest falls due, 





only the quarter’s interest on the 254 million dollars 
/of 2 per cents. Ail the other months have a much 
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larger amount to meet, January and Jaly requirements 
for that purpose reaching about 7; million dollars. 
Hence the surplus in June does not justify the ex- 
pectation of a surplus in succeeding mouths, even 
with disbursements confined to last year’s total. There 
is little doubt, however, that if business revives in 
1896-97 and if the appropriations had not been in- 
creased, the revenue law as it now stands would prove 
sufficiently productive to provide for the outgoes. 
Unfortunately there is an increase the current year of 
$18,751,300 over last year in the appropriations, and 
it is consequently highly improbable that revenue will 
in any presumable state of business affairs be sufficient 
to prevent a considerable deficit at the close of the 
current twelve months. 

July receipts and payments it is anticipated will 
show a very large adverse balance. That is likely first 
of all because a large revenue cannot be looked for 
until business has a chance to expand, and it cannot 
have that so long as any considerable uncertainty hangs 
around the coming election. Moreover, as already 
stated, the interest falling due the first of July and the 
first of January is about 74 million dollars, or larger 
than any other month of the year. Then, in addition 
to these facts there is the other important circum- 
stance that July is always conspicuous for its large 
general disbursements. It is the first month when the 
enactment authorizing the new appropriations goes 
into effect and becomes operative, and on that account 
it is reasonable to presume that the aggregate of the 
‘‘ordinary” payments falling due will exceed the 
average for all the months. Last year in July the 
payments that fell due under the head of “‘ ordinary ” 
(which includes everything except post offic3, pensions 
and national bank note fund) were $18,485,000 —or 
the largest of any month during the year. They may 
be even more than that this year, for besides the 
larger appropriations the outgoes on account of the 
sugar bounty claims promise to b3 a very considerable 
item. We should not be in the least surprised if the 
total deficit were to reach considerably more than 10 
million dollars in the single month of Jaly. 

As the Treasury still holds a large surplus in cur- 
rency, a deficit does not of itself entail borrowing. In 
case of need the Treasurer emits the necessary quantity 
of legal tenders to supply the demand. Of course the 
emission diminishes the surplus in the same amount and 
tends to weaken the currency situation. The harmfal 
effect on the currency is produced by making the money 
market easier, making money more of a drug through 
an increase of the bank reserves, and so inducing the 
transfer of capital to Earope for employmant, and also 
by increasing the volume of legal tenders afloat and 
thereby facilitating the withdrawals of gold for ship- 
ment. What is called the Treasury’s available balance 
was at the close of business on the first day of July 
$267,432,097. Not all of that is by any means availa- 
ble to pay debts with. Indeed every dollar of it 
which is put out in excess of receipts, under existing 
conditions of the currency, harms’ business in 
some degree in the manner just indicated. But 
omitting that consideration, there are items included 
in the so-called available balance which cannot be 
used. First of all the net gold reserve, $101,699,605, 
should be deducted ; then the fractional silver, frac- 
tion currency, minor coin, &c., included in the cash 
should also be deducted;a further sum of say 50 
million dollars for a working balance would likewise 
have to come out. Altogether say 170 million dollars 








as affairs stand are unavailable, leaving about $97, 
000,000 which could ba disbursed if it were not for 
the currency weakness. Indeed, if our legal tenders 
were all retired and a good bank note currency sub- 
stituted, there would bea further amount available 
equal to the net gold holdings, 101% million dollars, or 
say 200 million dollars in all, which could in that case 
be disbursed to-morrow to pay funded and unfunded 
debt. 

Below we give our usual table of Government cash 
holdings on the Ist of July and on three previous 
monthly dates. These are the figures we have referred 
to in the above remarks. 


. Apr.1,'93. May1,’96. June1,’96. July1, '96 
Holdings in Sub-Treasuries— t 8 t $ 


Net gold coin and bullion....... 128,643,461 125,393,900 103,345,234 101,699,605 
Net silver coin and bullion...... 20,570,664 2%,223,421 28,864,054 36,724,049 
Met U.S. Treasury notes........ 32,352,314 32,148,255 33,304,774 34,465,919 
Net legal-tender notes........... 79,932,534 77,401,635  87,(88,261 89,389,658 
Net national bank notes......... 7,110,998 7,587,158 10,002,335 10,668,620 


Net fractional silver......... +» 15,246,374 15,459,003 15,637,424 15,730,976 


Total cash in Sub-Treas’s net.283,859,345 281,213,372 283,442,132 285,679,727 
Amount in national banks... 27,010,994 26,698,591 20,952972 16,857,355 


Cash in banks & sub-treas..310,870,339 307,911,963 304,795,104 305,537,083 
Deduct other liabilities, *net.. 39,228,591 36,821,302 37,6)1,893 38,104,935 


Actual cash balance.........271,641,748 271,090,661 267,193,211 267,432,007 
* “Chiefly disbursing officers’ balances.” 




















AMERICAN INVESIMENTS AND 
CORPORATE MANAGEMENT. 


In the ‘‘ Engineering Magazine ” for June there was 
an article entitled ‘‘ The Fruits of Fraudulent Railroad 
Management,” by J. Selwin Tait. The subject is a 
hackneyed one, the fallacies which it embodies have 
been time and again exposed, and it is only because of 
the way in which Mr. Tait treats it that the paper 
commands attention. For ourselves we must confess 
that we can neither accept his diagnosis nor commend 
without qualification the rem2dies he proposes. 

Mr. Tait’s purpose of course is altogether laudable. 
He would like to see American corporate securities 
occupy @ higher plane as a field for investments. He 
recognizes and appreciates the unique opportunities 
which this country offers for the employment of capi- 
tal. ‘‘Thanks to its enormous natural advantages,” 
he says, ‘‘the United States is to-day the richest coun- 
try in the world, and this while its resources are not 
half developed. Under ordinary conditions, the dis- 
parity between its wealth and that of the richest of 
European countries must become more and more con- 
spicuous, because the natural wealth of Europe has al- 
ready been realized and added to its available assets, 
while this country is still largely undeveloped, and a 
great appreciation in its wealth is inevitable. Here 
then we have a condition of affairs which ought to 
place our Government secarities, our railway stocks and 
bonds and all our investment stocks at the head of 
every competing security in the world, and American 
investments ought, without effort and simply by the 
natural process of rising to their proper level, to be 
more in demand than those of any other country.” 

Mr. Tait then refers to the large amounts lost in 
Union Pacific, Northern Pacific, Reading, Atchison 
and Erie, and says that to day the investors of Great 
Britain will not touch our securities at any price. 
*‘ Our railroad securities enjoy the proud distinction 
now of ranking alongside the defaulting bonds of the 
effete governments of Europe and of rubbing shoulders 
with the output of Spain, Portugal, Greece and Turkey. 
But even here we wrong these poor countries by such a 
comparison, for they paid while they could, and they 
never had any intention of deceiving the investor, and 
were never accused of juggling with their books.” 
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It will at once be recognized that the picture is over- 
drawn, and that Mr. Tait is prone to exaggerate. But 
his line of treatment is more clearly revealed in the 
extract which follows: ‘““The principal source of dis- 
trust in our railways—apart from reckless competition 
and the physical conditions of the country—and also 
in our other corporations under suspicion, is the 
manipulation of the accounts. While it is probably 
safe to say—and I say it on good authority— 
that the books of such railway companies are 
as well kept as they are in any other country, 
in so far as good book-keeping is necessary 
for the proper working of the business and the preven- 
tion of loss from fraud by employes, the minipulation 
of the various accounts by the presidents or other high 
officials of such corporations to suit their own views or 
interests is so well proved and is such a monstrous 
offence against public morals, both in itself and in its 
ruinous results, that the only wonder is that it has been 
endured for a moment, or that Europe ever trusted us 
with a dollar after it had learned our methods.” 

There is no warrant for such sweeping remarks. 
It cannot by any means be admitted that ‘ manipula- 
tion of the accounts” by “‘ presidents or other high 
officials ” is ‘‘ well proved,” nor is the statement cor- 
rect that the principal source of distrust is found 
in such manipulation. The “distrust” is principally 
owing to the fact that so many of the investments in 
American railroad properties have proved unprofitable. 
If they had turned out profitable, we should hear little 
of distrust. Nor can the unfavorable results attend- 
ing such investments be ascribed even in minor degree 
to manipulation of the accounts, but must be as- 
cribed to a great variety of other causes. Among 
these causes may be mentioned the building of 
new lines into undeveloped sections where the imme- 
diate return was not commensurate with the out- 
lay; the building of duplicate and triplicate com- 
peting roads for which there was no need and 
no business, largely with the aid of foreign capital; 
the action of State legislatures and railroad commis- 
sions in reducing rates; the change in railroad methods 
caused by the enactment of the Inter-State law; the 
policy of the railroads themselves in failing to hold 
their agents to arigid maintenance of rates, and re- 
peated failures of the crops. To these must be added 
the influence of a vicious currency system in bringing 
the country to the verge of ruin, and, lastly, the effects 
of the panic of 1893 and the long period of depression 
which has followed. To shut one’s eyes to these im- 
portant factors in the situation, and to proclaim that it 
is manipulation of accounts that explains the prevailing 
distrust, and to build an elaborate argument on this 
unsound proposition, is not calculated to lead to correct 
ideas, but simply tends to befog the issue. 

We know that after each failure of a larg» corpora- 
tion, charges of dishonesty and manipulation of the ac- 
counts have been freely made, but there has been only 
one instance where manipulation of the accounts has 
actually been proved, namely the Atchison. In that 
case, the overstatement of earnings no doubt induced 
some buying of the company’s securities by persons 
who would not otherwise have bought them, and the 
effect generally of the disclosures was very damaging. 
Bat even here it is well to remember that the prop >rty 
itself was not harmed by the reprehensible acts of the 
management. Mr. Reinhart was not accused of having 
helped himself to any of the moneys of the company, 


the company or impair its earning capacity. The down- 
fall of the company therefore was not due to that cir- 
cumstance, but arose from other causes, and could not 
have been prevented in any event. Asa matter of 
fact, the company had been reorganized (without fore- 
closure) before thes3 acts occurre1, and the second re- 
organization was necessary because the first had not 
been drastic enough. 

Of course it may fairly bo claimed that our managers 
have made errors of judgment, but this is a different 
thing from dishonesty or the cooking of the accounts. 
Their mistake has usually been in taking a too hopefal 
view of the future. As to this it is to be said that in 
a country like the United States, possessing boundless 
resources and boundless opportunities for growth and 
development, sanguine views are natural, and within 
rational bounds are by no means to be condemned. 
Besides, railroad officials can hardly be blamed for not 
having foreseen and made preparations for the tremen- 
dous combination of unfavorable agencies and events 
which has marked the course of railroad affairs during 
the last few years. They counted on acontinuance of 
prosperity in the industrial world, a‘tended by further 
expansion and growth, and doubtless except for our cur- 
rency troubles this prospect would have been realized. 
Had the expectation not been disappointed, the outcome 
of railroad operations would have been entirely different 
from what it has proved to be, and many of the 
schemes which have turned out to be failures would 
have been crowned with success. In _ that 
case, what now appear as errors of judgment 
would be regarded as evidences of wisdom 
and sound sense. That the fault has not been with the 
mavagement to any extent, is manifest from the fact 
that besides the properties which have actually gone to 
the wall most others have suffered hardly less severely ; 
nearly all large roads pay smaller dividends now than 
a few years back, and the staunchest and best properties 
have felt the pressure, arguing a common depressing 
agency entirely apart from individual faults of manage- 
met. Itis therefore unfair and a positive injustice to 
our railroad people to ascribe all the troubles and 
misfortunes of the roads to manipulation of the ac- 
counts or to dishonest methods. 

As Mr. Tait has not given proper consideration to 
the causes which account for the unfortunate results 
attending railroad operations and railroid investments 
in the United States, it is natural that his suggestions 
of remedies should als» be faulty in essential particu- 
lars. After saying that “it must seem to all right- 
minded men that the situation is one calling for the 
prompt interference of Congress, either through the 
Inter-State Commerce Commission, or otherwise,” he 
makes three main recommendations as to enactments 
to b3 passed by Congress. The third of these (taking 
them up in their inverse order) is that -the 
Companies Acts of Great Britain, ‘‘which represent 
the costly experience—as well as the wisdom—of half a 
century in regulating corporations,” be carefully exam- 
ined gnd such regulations as are adapted to this country 
be considered with a view to adoption; that for the 
proper carrying out of such a law Oongress fram3 cer- 
tain clear directions for the treatment of railway 
a:counts, and with a view to preventing manipulation 
for stock-j »bbing purposes attach a heavy penalty to 
any violation of this law. Mr. Tait’s second regulation 
is closely analogous to the third. He would have 
Congress prescribe a form of balance sheet to be ob- 





and his acts did not substract a dollar from the income of 





served by the companies, and he would have the stock- 
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holders elect auditors, who “‘shall have the fullest 
power to examine the books at all times, and to call 
upon the President, directors and officials for whatever 
explanation or information they may require.” 

It will be observed that in both these recommenda- 
tions Mr. Tait lays great stress upon the necessity of 
having a truthful and accurate system of accounting. 
On this point of course there is no room for any differ- 
ence of opinion. But as we have already seen, the 
difficulties of the railroads have arisen from causes 
outside their methods of accounting. The mistake of 
supposing that if only it had been the practice here as 
in England to have an independent annual audit, 
investors, domestic and foreign, would have been saved 
the tremendous losses which they have snstained in 
their investments, is very common among writers on the 
other side, but a very little reflection will show that it is 
nothing more than a pleasing fiction. Where railroad 
companies have become embarrassed from causes not 
common to the whole railroad system, it has usually 
been from the construction or acquisition of too much 
additional road, from the giving of too liberal guaran- 
ties to branch or auxiliary lines, or from other unwise 
ventures. But these are all cases which an audit can- 
not reach. They are questions of policy with which 
the auditors have nothing to do, but which must al- 
ways be left to the managers and directors for decision 
—to be decided wisely or unwisely, according as the 
judgment of the management may prove good or bad. 

As we pointed out only last week, auditors’ exami- 
nations are well enough in their way; but they must 
be taken at their proper value. They furnish one 
more safeguard against irregularities in accounting, 
but they cannot ensure wise management or afford 
protection against errors of judgment on the part of 
those properly charged with the duty of administering 
the affairs of the roads. In other ways, too, the limita- 
tions of an audit have been frequently shown. Even as 
a check upon the accounts auditors’ examinations are 
not always conclusive, as the case we reviewed last week 
demonstrates. Mr. Tait’s idea is to have the auditors 
certify that they have examined the books, vouchers, 
accounts, etc., and that the balance sheet and income 
account furnish a true and correct view of 
the company’s affairs; and as showing the value 
of these examinations he says: ‘‘In_ this 
country, where the word expert book-keeper is too 
often supposed to be the full equivalent of the London 
public accountant or the chartered accountant of Scot- 
land, it is unintelligible that there should exist a class 
of carefully-trained professional accountants, whose 
word is law on all questions of accounts, and who care no 
more for the opinions of railway presidents on such sub- 
jects than they do for that of the least important member 
of their office.” Furthermore, that the standing of these 
accountants is so high that ‘‘no one ever dreams of 
questioning” their reports. As it happens, in the case 
noted last week we had an instance where the 
auditors’ examinations proved worthless, failing to 
detect fraud which could have been discovered on’ the 
slightest probing, and where nevertheless the Court 
ruled that the auditors were not to blame, since they 
had accepted without question the statements of 
“tried” and “trusted ” officials. 

As to the remaining one of Mr. Tait’s recommenda 
tions it is surprising that it should be seriously made. 
This recommendation is as follows: ‘‘Tnat in future 
all the capital stock of a railway or other corporation 
over which Congress has jurisdiction shall represent, 








not future prospects, but cash actually paid into the 
treasury, dollar for dollar, and expended, or to be ex- 
pended, upon the property; or it shall represent prop- 
erty certified by competent valuers to ba worth at the 
time of purchase the full value paid for it in stock.” 

It would be utter folly to attamp: to enforce such 4 
policy in the pres2nt stage of the country’s develop 
ment. How much new rosi does Mr. Tait suppose 
would be built in the unopened s:ctions of the West 
and South during the next ten or twenty years with 
such a policy in force? We know that the Grangers 
and Populists will not allow carriers to make more 
than an ordinary return on their capitalization, and 
with this capitalizition repres3 iting only the actual 
cash expended on the proparty, th etfsct of the pslicy 
sugges‘ed would be to giva those putting out capital 
in that way simply current interest rates. Who 
would advance money under such conditions. Before 
@ man can be induced to engage in a new venture, 
involving serious risks of loss, he wants an assurance 
that in case the venture succeeds the profits will be in 
some degree proportioned to the risks he takes. The 
capitalization of ‘‘ future prospects ” furnishes one of 
the means for obtaining such profits. That the risk of 
loss in new railroad enterprises is very considerable is 
attested by the large number of undertakings of this 
description which have come to grief in recent years. 

With the possibility of any considerable profits cut 
off and with no prospect of a higher rate of return 
than the investor can obtain in a great many other 
ways without the same amount of risk, is it not o»- 
vious that the flow of capital into such enterprises 
would entirely cease? Would not the effect be to 
induce those having money to loan to invest it in real 
estate mortgages (thus increasing the tendency to 
landed investments which Mr. Tait so much deplores) 
or to employ it in other channels where the danger of loss 
was ata minimum? We can imagine that in the New 
England and Middle States, where the conditions are 
different, the policy proposed might not be harmful, 
but in the remoter parta of the country, where there 
will be during the next quarter of a century need for 
considerable additional transportation facilities, the 
policy could only be ‘disastrous. There has been in the 
last decade much unnecessary new railroad building, 
and we should like to see some restrictions imposed on 
future construction; but Mr. Tait’s proposition would 
simply result in stopping it altogether; even the older 
companies would not be able to prosecute new con- 
struction and pay for it with stock issues, or for that 
matter work of any kind, unless they could sell their 
stock at its full par value. 








GOVERNMENT FINANC4S FOR THE FISCAL 
YEAR. 

The close of the Government fiscal year on June 30 
makes interesting a review of tha results and figures 
for the year. The task do2s not suggest pleasing an- 
ticipations. Time was when the national accounts 
could be contemplated with much satisfaction. That 
was when we were coif-on'ed with an overflowing 
Treasury, with revenues largely in excess of the dis- 
bursements, and when the record was o12 of continuous 
and noteworthy reductioa of the public debt. The 
situation of those days presented some diffizult prob- 
lems, as many will remember. The eveats of the last 
few years have changed all this, and the change is in 
no small measure due to attempts to solve these prob- 
lems growing out of the earlier situation. We now have 
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to deal with accruing annual deficits, with a dwindling 
gold reserve which becomes impaired almost as soon as 
it has been restored, and with a steady enlargement of 
the national debt. 

That the fiscal year which has just closed was ina 
general way a disappointing one admits of no question. 
It opened under very promising auspices, and it seemed 
as if the year might mark the beginning of a new and 
brighter chapter in the affairs of the nation. Under 
the gain in confidence and stimulus to business afforded 
by the contract between the Government and the Mor- 
gan-Belmont Syndicate for the purchase of gold and 
the protection of the Treasury gold reserve, mills and 
factories everywhere had started up, prices improved, 
consumption increased, wages were voluntarily ad- 
vanced, and the volume of trade rose to proportions 
which suggested that a return of full prosperity and a 
complete revival in trade might be nearathand. The iron 
trade—that never-failing barometer of the industrial 
situation—was “‘ booming,” and the output of the pig 
ron furnaces reached an aggregate never previously 
attained. ‘To make assurance of a sustained improve- 
ment (as it then seemed) doubly sure, Nature added 
her bounties in the shape of excellent harvests of our 
leading grain crops—the yield in some cases, notably 
spring wheat, corn and oats standing unsurpassed. 

But these bright prospects were soon destroyed. Tae 
resumption of the gold outflow to Europe and the 
growing pace of the movement made it evident that 
our currency disorders were still without a cure, and 
that if the beneficial results of the work of the Mor- 
gan-Belmont Syndicate were not to be lost, effective 
aid must be rendered by Congress in the shape of need- 
ful legislation for dealing with the currency situation. 
The Syndicate for a considerable time made good the 
losses in the Treasury reserve caused by the withdrawals 
of gold for export, and even after they ceased doing this 
(their contract having long previously expired), no 
alarm or uneasiness was felt, and the industrial out-look 
continued favorable. Tradeslackened alittle from appre- 
ciation of the fact that everything depended upon Con- 
gressional legislation, but as the Congress about to con- 
vene was a new one the business community was encour- 
aged to hope that it would prove equal to the occasion. 

This latter expectation was quickly disappointed. 
The House of Representatives seemed to have only an 
imperfect conception of what was wanted, while the 
Senate proved to be more completely than ever in the 
control of the silver people and Populists. Then 
came an entirely unlooked for shock in the President’s 
message regarding the boundary dispute between Ven- 
ezuela and British Guiana. Ia the meantime the 
Treasury gold reserve kept steadily receding to a point 
where it again needed replenishing, and the Verezue- 
lan message was speedily followed by another setting 
out the urgency of the currency situation and asking 
for prompt legislation in redress of the same. Tne 
answer of the House was the passage of a bond bill 
and also a tariff bill, the one of which was rejected ia 
the Senate after several weeks of wrangling and discus- 

sion—or rather was transformed into‘a silver free coinage 
bill—and the other of which the silver Senators refused 
to allow to come up for consideration. Failing of relief at 
the hands of Congress, the President was again obliged 
to issue bonds under existing authority of law. But 
popular clamor forced him to resort toa public sub- 
scription, and proposals were invited for 100 millions 


doubts as to the outcome proved a serious dis!urbing 
influence. The bellicose talk in Congress regarding 
Venezuela and Cuba tended further to depress busi- 
ness. As the depression grew more pronounced, the 
silver element gathered new strength, and the attitude 
to be assumed by the two great political parties, the 
Republican and the Democratic, on this issue began to 
cause anxiety and uneasiness. ‘The Republican Party 
was finally driven to the support of the gold standard, 
the Democratic Party was evidently drifting further 
and further away from it. Congress did not adjourn 
until the 11th%f June, and onthe 2d of June the 
Senate reached the climax in its policy of opposition to 
everything that tends to promote public interests by 
passing the so-called Butler anti-bond bill, prohibiting 
further issue of Government bonds for any purpose. 
Thus the state of things went from bad to worse dur- 
ing the whole of the last six months. 

It is important to recall these various incidents and 

events which marked the course of the year, because 
obviously they have such an important bearing on the 
year’s results. The recital makes it evident that if 
the previous fiscal year was a trying one to those 
charged with the administration of the national 
finances, the late year was hardly less so. With those 
facts before us too we readily understand why the 
result for the twelve months has proved so much less 
favorable than seemed likely when the period opened. 
For we have to deal with a deficit of quite considerable 
proportions. Roughly, this deficit reaches a little over 26 
million dollars, not counting, either in the receipts or 
the disbursements, the operations on acsount of the Na- 
tional Bank Redemption Fund. As recently as last 
December Secretary Carlisle estimated the deficit at 
only 17 million dollars. But large though the short- 
age is, the figures present some favorable aspects. In 
the first place the showing is much better than for the 
year previous, and still better than for the year pre- 
ceding. While the deficit for 1895 96 is 26 millions, 
for 1894-95 it was nearly 43 million dollars and for 
1893-94 was but little short of 70 million dollars. 
This shows steady improvement in face of great ob- 
stacles, and in that sense is highly encouraging. If we 
include the operations of the National Bank Fund, 
the comparison is changed a little, but there is 
nearly the same relative improvement. For 1895-96 
the deficit on that basis is $31,301,000, for 1894-95 
$43,837,000, for 1893-94 $64,094,000. 
When we come to look into the details of the reve- 
nues, we find further room for encouragement. Here 
is the yearly record of receipts and disbursements back 
to 1879. The operations on account of the National 
Bank Redemption Fund are not included in the figures 
for any of the years. 























of the 4 percent bonds. The date for the opening of 
bids was set several weeks ahead, and in the interval 








| Receipts from— 
Fiscal Years ending | 
June 30— Customs. Internal | Miscellaneous| Total. 
| Revenue. | 
$ $ $ | $ 
TE TPT | 187,250,048 | 118,561,610 | 23,015,526 | 273,827,184 
a | 186,522,065 | 124,009,374 | 22,905,172 | 383,526,611 
RSs | 398,159,676 | 195,264,386 | 27,358,231 | 360,782,203 
UN cia isas. Gxipodstenl 220,410,730 | 146,497,505 | 36,616,925 | 403,525,250 
eee 214,706,497 | 144,720,369 | 38,960,716 | 398,287,582 
1884 | 195,067,490 | 121,586,072 | 31,866,308 | 348,519,870 
hs | 181,471,939 | 112,498,726 | 29,720,041 | 323,690,706 
192,905,023 | 116,805,937 | 26,728,767 | 336,439,727 
SSS | 217,286,893 | 118,823,301 | 95,292,998 71,408,277 
SS EERE | 219,091,174 | 124,206,872 | 35,878,020 | 370,266,075 
Gon Sas cbckedceracd | 228,882,742 | 130,881,514 | 82,335,803 | 387,050,059 
SRE ee | 220,668,584 | 142,606,706 | 30,805,602 | 403,080,982 
219,522,205 | 145,686,249 | 27,403,903 | 302,612,447 
.| 177,452,964 | 153,971,073 | 23,513,747 | 384,937,784 
208,355,017 | 161,027,624 | 21,436,988 | 385,819,629 
131,518,530 | 147,111,288 | 18,792,256 | 207,722,019 
152,158,617 | 143,421,672 | 17,809,786 | 313,390,075 
160,534,351 | 148,508,265 | 19.146.611 | 326,189,227 
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Fiscal Expenditures. 

Year Premiums _ on 
ending | prainary. |0n Bonds | Pensions.| Interest. | Total. ee 
June 30, Lesutened. 

a a OE ee oe $ 
1879....... 126,498,453, «0 85,121,482) 105,327,949 266,947,884 6,879,300 
1880....... 112,312,889) 2,795,320, 56,777,174) 95,757,575 267,842,958) 65,883,653 
1881....... 127,083,618, 1,061,249 50,059,280) 82,508,741 260,712,888; 100,069,405 
1882....... 125,550,030, kc. eee 61,345,194 71,077,207 257,081,440) 145,543,810 
1888....... 140,235,433)... eee 66,012,574) 59,160,131 265,408,138 132,879,444 
1884....... | 194,118,638, .- -eeee.| 55,420,228! 54,578,378 244,126,244) 104,393,626 
1885...+.+ 152,738,412) See enas | 56,102,267, 51,386,256! 260,226,935) 63,463,771 
1886....... 128,408,128) sw... a ee | 88,404,864 50,580,146 242,483,138) 93,956,580 
) rer 145,161,501; —s.......... } 75,029,102 | 47,741,577 267,932,180 103,471,007 
1888,...... 134,650,443) 8,270,842) 80,288,500) 44,715,007 267,924,801 +111,341,274 
1588.. .... 153,370,352) 17,292,968) 87,624,779) 41,001,484' 299,288,978 +87,761,081 
1800.......| 154,700,347) 20,304,224 | 106,936,855) 36,009,284 318,040,710 +45,040,272 
1891....... 193,409,598] 10,401,221| 124,415,951) 37,547,135/345,773,905, +26,338,542 
18v2.......| 187,062,161) ........ |134,583,058) 23,378,116/345,023,330 9,914,454 
1898....... 196,856,004 eccecces 159,357,558 27,264,302)\ 483,477,954 2,341,675 
1804,...... 198,506,58P) sc... eee 141,177,285) 27,341,406) 367,? 25,280 daf.69,903261 
1806.......| 183,882,030) =... .s 000 | 141,395,229) 30,078,030/356,195,295 df.42,805223 
1896....... 197,410,086 sc ccs 139,434,046! 35,386,488 352,231,470 df.26,042243 





+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; 
n 1889, $105,053,444; in 1890, $105,344,496, and in 1891, $37,239,763, 


It will be observed that each of the three great divi- 
sions of the receipts, namely Customs, internal reve- 
nue and “miscellaneous,” records an improvement 
over the previous year. The Customs duties ind:ed 
show a progressive increase, for starting wit 1 #131,818,- 
530 in 1893-4, there was first an increase to $152,158,- 
617 in 1894-5 and now to $160,534,351 in 1895-6. 
Of course every one knows that in 1893 4 the amount 
was exceptionally small, having been reduced both by 
the panic and business depression and by the prospect 
of lower duties under the new tariff law; and that in 
1894-5 the varying effects of the changes made by that 
law and the varying dates at which several of the 
schedules went into effect disturbed results. The 
point of chief importance is that the total has risen 
considerably from the low point of 1892-3, notwith- 
standing many adverse conditions. In the internal 
revenue receipts there was at no time any such marked 
contraction as occurred in the Customs revenues, and 
the total at $146,508,265 for 1896, compares with 
$143,421,672 for 1895, with $147,111,233 for 1894 and 
with $161,027,624 for 1893. This latter was the maxi 
mum total reached in the whole of the eighteen years 
given in the above table ; but as a guide to the future 
it should be remembered that tho whiskey tax now is 
$1 10 against only 90 cents under the old law. 

Of course we have as yet had nothing to show 
the full prodactivity of the new tariff law either as to 
Customs or internal revenue. Szcretary Carlisle last 
December estimated the Customs receipts for 1895-6 at 
$172,000,000, which is 114 million dollars more than 
they have actually proved to ba, and the internal rev- 
enue has also fallen 114 million dollars short of the ex- 
pectations at that time. Tous we have a total differ- 
ence of 23 million dollars, and doubtless a good portion 
of this expected additional revenue would have been re- 
alized had not trade taken such a decided turn for the 
worse. The extra revenue would have served to restore 
almost an equilibrium between receipts and disburse- 
ments. As to the probable results for the new fiscal 
year, everything depends upon the course of trade. 
Bat we have discussed that point in a previous 
article. Expenditures, judging from the appropria- 
tions voted, will be larger, and that tempers somewhat 
the satisfaction felt over the gradual reduction in the 
expenditures during the last three years. For it will 
be seen that the aggregate of the expenditures for 1896 
is reported as only $352,231,470, against $356,195,298 
in 1895, $367,525,280 in 1894 and $383,477,954 in 
1893. This reduction has occurred in spite of an in- 
crease of several million dollars in the interest req uire- 
ments. The pension payments have been reduced 





from 159 million dollars in 1893 to 139 million dollars, 
and the ‘ordinary expenditures” from $196,856,004 
in 1893 and $198,506,589 in 1894 to $177,410,936 in 
1896. 

What has been the change in the net amount of the 
debt during the year ? The deficit of the receipts for the 
twelve months, as we have seen, has been $26,042,243, 
but the Government realized a premium of about 
11 million dollars on the February bond sale, 
and allowing for this there should be an 
increase in the net debt of only about 15 million 
dollars. We make the debt, less cash in the 
treasury, Jaly 1 1896, $955,297,254. Is is difflsult to 
say just waat the debt was a yvsar ago o1 the 
same date. The debt statement then did not 
report as outstanding the foreiga half of the 
bonds issued to the B:lmont-Morgan Syndicate, 
while on the other hand the gold recsivad in paympat 
of the same had already been paid in and consequaatly 
counted in the Treasury cash. Hence on the face of the 
return the debt appeared to be about 31 million 
dollars less than its actual amount. Aiding that on, 
we fizured the net deb‘ at that time as $932,830,667. 
Comparing this with the $955,297,254 fo: the present 
year, the increase for the twelve months would appear 
to be about 224 million dollars. The difference between 
this amount and the 15 millio1 dollars reachel above 
is referable to some feature of the bond opora- 
tions this year or last, or some of the other 
numerous items in the accounts, which ~ary from 
year to year, and which have to ve taken 
into consideration ia order to arrive ‘- tha exact 
amount of the debt at any givan tims. 1‘ is proper to 
add that the debt statemant itself dogs not purport to 
show the net amount of debt. The computations are 
our own, bised however on the figures in the state- 
ment. Az regards the interest-bearing deb‘, there has 
apparently been an increase of 131 million dollars, 
making the amount now $847,363,890. Actually the 
increase has been only one hundrei million dollars, the 
difference arising out of the fact already mentioned 
that a year ago the foreign half of the Syndicate loan 
had not yet been entered in the debt statement. 

One of the important chaiges of the yer is found 
of course inthe Treasury holdings of cash. As the 
result of the previous year’s bond sales, the available 
cash balance had then been increased from $117,584,- 
436 to $195,240,153 ; in the late year, as the result of 
last February’s bond sale, there was a further increase 
to $267,432,097. Tais is the amount after deducting 
the current liabilities. [acash in banks and sub- 
treasuries there was an increase during the twelve 
months from $230,719,643 to $305,537,082. Tae gold 
reserve, however, notwithstanding the 100-mlllion bond 
issue, was only $101,699,695 July 1 1896, against $107,- 
512,362 Jaly 1 1895. Tne increase his been chiefly 
in the holdings of legal tenders, which are reported 
$89,389,658 Jaly 1 this year against $26,166,560 a year 
ago. Of silver the Treasury holds $36,724,949 against 
$29,965,754; of Treasury notes, $34,465,919 against 
$30,109,692; of national bink notes, $10,668,620 
against $4,643,439; of fractional silver, $15,730,976 
against $16,552,845, and in depositary banks, $16,857,- 
355 against $15,768,941. The net goll holdings 
reached their lowest point (according to the official 
daily statements) on February 10 at $44,563,493, and 
after the bond sale went above 123 million dollars in 
Mirch, and held there quite a while, but they are 
now down again, as stated, to $101,699,605. 
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DEBT STATEMENT JUNE 30, 1896. 

The following statement of the public debt of the 
United States on June 30, 1896 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issuel in aid 
of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date. 


INTEREST-BEARING DEBT JUNE 30, 1896, 
Amount outstanting.—— 








Interest Amount —— 
Title of Lowm— payable. issued. Registered. — Total. 
4gs, Funded loan, 1891, ix - 

. . 2p.c..Q.—M. 250,000,000 25,364,500 __.......... 25,364,500 
Continued at 2 pc. .0-—M- — 540'898:200 490:327.690 69,309,256 6:59;638 450 
aaa ; BM. acces) . cadeseince 47.14 

ye 100'000{000  58.922.350 41.677.830 100,000,000 
4s, Loan of 1925....... 162,315,400 $9,090,500 73,224.909 162,315,400 
— nen ree 

Teel guetading Po 1,208,226,350 663,704,959 183,611,800 $47,363,890 


RR Bonds 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





May 31. Tune 30, 
p f 1891, matured September 2, 1891.. $393,150 0) $189,150 00 
rr icat matured prior and subsequent to Jan. 1, 61. 1,252,820 26 1,247,740 26 
Debt on which interest has ceased..........-++++- $1,645,970 26 $1,636,850 26 
DEBT BEARING NO INTEREST. 
United States notes.........-..scceeeceecnseceeeeceeeeeereereseeeneeaes $246,081,016 bo 







Old demand notes........+.--0+eseeeeesecreesesees 
Nationa! Bank notes—Redemption account... 
Fractional currency.......+-.---+-++seeseeereesee 
Less amount estimated as lost or destroyed 


54,347 
20,102,022 50 
267,118 14 

375,934 00 


eit a, 6,391,184 14 


$373,728,570 14 





Aggregate of debt bearing no interest 
RECAPITULATION. 
May 31, 
1896. 


June 39, Increase or 
896. Decrease. 
Classification of Debt % 
Interest-bearing debt £47,38%,890 00 
Debt, interest ceased....... 1,636,890 26 
Debt bearing no interest... 373,728,570 14 


1,222,729,359 40 


$ 
815,488,590 00 
1,645 9.0 26 
373,535,059 64 


1,220,669,619 90 


Ine. 1,875,300 00 
sc. 9,080 00 
519 50 





Inc. 1 
Inc. 2,059,739 50 
Inc. 238,886 00 

















Total gross debt 4 p 
Cash balance in Treasury.. 207,432,096 70 267,193,210 70 


Total net debt........... 955,297,258 70 958,476,400 20 

The foregoing figures show a gross debt on June 30, 1896 
(interest-bearing and non interest-bearing) of $1,222,729,350 40, 
and a net debt (gross debt less net cash in the Treasury) of 
$955,297,253 70. 

Pacific Railroad bonds are never included in the official 
total of the Government debt, The status of these obligations 
to-day is as follows. Methods of book-keeping make the 
official record unintelligible to mo3t readers, and hence we 
have brought tozether in our compilation the leading facts 
relatin g to the subject. 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 


Bonds issuei ani— ——Bonds paid, or date of maturity.—-~ 
accumulated int. Already DueJan. DueJan, Due Jan, 
Princ-pal. Interest. paid. 1, 1897. 1, 1898. 1, 1899. 


.25,885,120 34,404,865 3,952,000 2,112,000 10,614,120 9,197,000 
6,303,000 6,483,558 2,080,000 2, ,000 1,423,009 ges le 
36, "550, 4'320,000 3'840,000 15/919.512 
1,600,000 2,104,923 640,000 640,000 320,000 
. 1,970,560 3,136,802 
Sioux City & Pac.. 1,628,320 2,438,878 
Total...........64,623,512 78,032,517 11,002,000 9,712,000 29,904,952 14,004,560 
The cash holdings of the Government as the items stood 
June 30 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 
CASH IN THE TREASORY. 
$111,303,339 7) 


3 
cococcee 32,217,024 13—$144,020,363 91 
. 378,614,043 00 





Inc. 1,820,853 50 
















Subsidiary coin. . _ 15,730 976 22 
Tt dete cnociananbhasonons 119, 53 694 73— 513,398,713 96 
Paper—United States notes 121,229,658 00 
asury notes of 1890. . 34,465 919 00 
Gold certificates......... 497.430 00 
EERE 11,359,995 00 
Certificates of deposit (Act June 8, 1872)....... 9,000 


ee ee Se oe 10,668,619 65 — 178,371,621 65 


National bank notes 
Other—Bonds, interest and coupons paid, await- 





i NNO ncn ccnaccsatsacavceenesseoess 21,933 06 

Minor coin and fractional currency 1,235,443 28 

Deposits in nat’! bank depositaries 13,084,441 42 
Disbursing officers’ balances................0ee++0+ 3,768,893 24- 18,114,936 00 
ARRTORALEC...0..cccccescoseses adaniennaeiigaiie e $853,905,635 51 

DEMAND LIABILITIES. 
Gold certificates..... . $42,818 189 00 
Silver certifica 342,619,504 00 







Treasury notes of 1890 
Fund for redemp. of uncurrent nat’! bank note 


31,990, 
129,683,250 00—2547,110,973 00 
486 O04 





Outstanding checks and drafts 3.481,077 69 

Disb 21,818,811 47 

Agency accounts, &c 5,515,190 61— 39,3°2.565 81 

Gold r #100,000,090 00 

Net cas! 167,432,096 70 .....00.-0000 see 267,432,096 70 
eeccccce OE ee TT 


267,193,210 70 
« -$267,432,096 70 


238,836 90 


Net cash balance in the Treasury May 31, 1896.. 
Net cash balance in the Treasury June 30, 1896. 





Increase during the month 





Clearings by Celegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing-House Transactions —The sub- 
joined statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
on account of the iength of the other tables is :;owded out 
once a month. The figures are received by telegraph from 
the leading cities, It will be observed that as compared with 


gregate of 8:9 per cent. Tae total in each year em>rac3s only 
five business days, in conseqianca of tha Fourth of July 
holiday. So faras the individuadl cities ara conc2rnei Naw 
York exhibits an increase of 9:0 par cent for tha five days 
ending Friday and the gains at other points are, Boston 2:9 
per cent, Baltimore 15:7 per ceat, Chicago 7-4 per cent and 
New Orleans 3°6 pear cent. St. Louis records a loss of 0°3 par 
cent and Pailadelphia 07 pear cent. It should be boras in 
mind, however, that this yeir’s figures for tha five diys end- 
ing with Friday cover one more business day than those for 
last year. 






































OLEARINGS, Week Ending July 4. 

Returns by Telegraph, 1896. 1895. Per Oent. 
New York............ ssesseeee] $599,533,296 |  $350,231,953 +9°0 
B ston ...... w <euinnsedind 93,799,451 91,185,361 +2°9 

60,573,117 60,620,515 —97 
16,220,175 14,023,938 +15°7 
91,081,077 84,804,865 +74 
18,839,377 18,993,570 —0°6 
New Orleans. ........-.0.--.- 5,792,239 5,591,464 +3°6 

Seven cities, 5 days ...... | $385,837, 732 $325,432,716 +13 
Other cities, 5 AAYS.....--r000) 158,927,461 140,011,247 +13°5 

Total all cities, 5 days....| $1,044,815,193 $985,443,933 +8°2 
All cities, 1 day.......... ened «+ 000 -cecce 181,906,927 oceans 

Tota! all cities for week..| $1,044,815,193 | $1,147,350,890 ! —8'9 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the six 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented. 
































Siv Months, 1896. Six Months, 1895. 
Description.| Par Value Actual {Aver’ge) Par Value Actual | Aver’ge 
or Quantity Value, Price. | or Quantity Value. | Price. 
Sh’s.| 25,554,281 ‘ Eo eee yee 
stook { $2'S-| 3 iyneoson| $1549282361| 65°9 {|g guy uians| $ 1734281152) 5771 
RR. bonds... |#192.390,420, $138,476,665| 72 | $249,800,670, $172,183,210 69°0 
Gov't bonds! $17,551,250 $20,406,947/116°3 85,356,850, 192,434 115°0 
State bonds} $1,513,000) 51, 53| Bi'3 $4,012,700, $1,345,987) 33° 
Bank stocks;  §324,100 $560,636)/171°2 | €297;441 $191/432 168°2 
Total....|82561751678 §1,709578861| 66°7 | $3,298,754966 $1,914500214 58°0 
lotton..bls.| 20,974,200 ha et he | 19,030,200 13,599,155 $32°24 
rain.bush.| 573,791,385) §372,802,171| 65¢. | 1,169,262,620 $71,713,379! 66e 
Total value. $2943032128 } |$3,2997226u8 











The transactions of the Stock Exchange Clearing-House 
from June 24, down to and including Friday, July 3, also 
the aggregates for January to Sure, inclusive, in 1896 and 
1895 are given in tabular form below. 


STOCK BXOHANGE OLEARING HOUSB TRANSAOCTIONS. 



































— Shares, both sides. ——-- -Balances, one side-——~ Sheels 
Oleared. Total 7 Shares. Value Shares. Oash. Cleared. 
1895— 
January... 13,593.6 .200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12,030,6 762,100,000 997,500 65,000, 1,133,500 6,515 
March..... 19,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
799.200 1,004,800,000 1,719,500 94,500,000 1,399, 434 
220,100 1.603,400,000 8,151,900 162,900,000 2,157,200 7,391 
365,600 1,101,290, 2,070,100 114,500,000 1,544,600 6,402 
6 mos.... 106,046,700 6,575,200,000 10,514,690 576,000,000 9,614,100 38,716 
8$96— 
i... 15.298500 987,700,090 1,614,200 88,400.000 1,445,000 6,876 
February. 17,004,900 1,068,600,000 1.995.590 106,309,000 1,364,400 6,261 
March..... 16,675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 
April....... 14 642,200 °984.000,000 1,989,100 49,400,000 1,233,300 6,468 
May.....-. 10,291,800 750,800,000 1,122,000. 69,100,000 923,800 ~=—-5. 732 
June., .... 15,189,600 1,132,400,000 1,594,100  95,990.000 1,323,500 6,367 
6 mos... 89,421,800 5 970,100,000 10,557,400 550,300,000 7,744,800 38,515 


—-Shares, both sides.-~ ——-- Balances, one side.— -—. Sheeis 
0 








leared, eee Value, Shares. Value om — Oleared 
J’ne22.. 717,000 50,800,000 73,402 4,400,000 47,300 303 
“ 23°. 893,000 64,700,000 89,902 5'3)0,000 102,600 318 
“ 247° 740/00 60/400,090 67.700 4,500,000 122,900 297 
“ 25. 821'3)) 71560),000 61,090 4'200,009 53,409 279 
“ 26° 592'40) 51:400,000 52/590 3,900,090 70,100 264 
Tot. wk..3,799,200 298,900,000 344,500 22,300,000 396,300 1,461 
Whklastyr4,852,500 320,500,000 568,600 32,309,000 555,500 1,601 
J’ne 29 1,287,800 107,600,000 107,200 7,400,000 112,200 321 
« 39.. 1,605,700 113,800,000 164,200 10:800,009 139,209 339 
July 1-2 916/400 66'500/000 995690 5/590,000 91.600 316 
 2.71,204,600 82,300,000 121,100 7,300,000 113,800 335 
“  3771/026/000 66,900,000 103/100 5'400;000 96,400 312 
Tot. wk..6,044,500 437,600,000 598,200 36,409,000599,200 1,623 
Wklastyr4,630,500 298,475,000 435,100 26,309,590 430,390 1,184 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica so Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England. New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferrer , Tennessee Coal & [ron, Texas 
& Pacific, Cnion Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 





the corresponding week of 1895 there is a decrease in the ag- 


common, 
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IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics has issued a detailed statement of | 
the foreign commerce of the country for the month of May, | 
1896 and 1895, and for the eleven months ending May 31 in | 
1895-96 and 1894-95, as follows : 







































MERCHANDISE. 
May. 11 mos. end, May 31. 
1895-96.—Exports—Domestic......... $64,581,923 9708. 266,472 
Foreign...... . 1,943,246 17,705,292 | 
NER ccce cactevecsooesessas $66,525,169 $815,971,764 | 
Imports—Free of duty........ $24,795,200 $344, pated 
Dutiadle..cccccceccee 32,168,710 378,629,955 
BetRhcscac cocscscceccnsacees $56,963,910 $723,260, 0,747 | 
Excess of exports..........0.---0- e---- $9,561,259 $92, 711,017 017 
1894-95.—Exports—Domestic. onan - 008. 732,194 $739,654,506 | 
Foreign...... 1,534,985 12,915,829 | h 
BeRER cccce cacocccesessesscas $64,267,179 $752,570,335 
Imports—Free of duty.:...... $30,777,479 $332,490,743 | 
NE, ccnsnaansecs 35,251,375 337,817,178 | 
Total .ccoce cccce ecccccccecces $66,028,854 $670,307,921 
Excess of exports...........<. ne wnene $82,262,414 
ee Lene Fe 
GOLD COIN AND BULLION. 
1895-96.—Exports......00--.00--s00 --- $19,103,913 $105,394,070 
Imports...... cbbbnaaned 610,204 30,888,524 
Excess of exports..... endnereeasensiet . $18,493,709 $74,505,546 
Excess of imports. ...........0e.06 ecece coee- cee eeecccce 
1894-95.—Exports....... eee. $1,585,071 $65,999,542 
Imports...... eeeee 4,356,264 33,051,343 
Excess of exports... euseesens eeece . cngecees $32,948,199 
Excess of imports..... eis a 0 eee, 
GOLD IN ORE. 
1895-96.—Exports........ easecenesecese $7,022 $37,341 
Imports..... wesc cece €0 cecceescee 101,570 1,640,958 
Excess of imports....... occeaaee secees - $94,548 $1,553,617 
1894-95.— Exports...........cccec--seee $2,710 $333,391 
Imports...... ess eneSasececccecese 194,752 1,034,138 
Excess of imports......... eeccececacece $192,042 $700,747 


SILVER COIN AND BULLION. 














1895-96. — Baer ts cress. eecenccceee--- 85,159,130 $55,515,178 
TEROEUB. cocccccccccceses oes ceseee 564,332 11,929,660 | 
Excess of exports......... ecccccecccece $4,594,795 $43,585,518 
1894-95.—Exports.......-.cssssceces--- $4,555,076 $43,139,481 
BE sccanecuesnnassnnscaseuus 756,290 8,592,916 
Excess of exports..........«. eeceeeses . $3,798,736 $34,546,565 
SILVER IN ORE. 
1895-96.—Exports. .....0.....scece.+0- $35,807 $583,346 
BG cescccesce: canccaencanse 1,386,140 14,241,202 
Excess of imports......... abiliiaias $1,350,333 $13,657,856 | 
1894-95.—Exports......cccccccoce--cee - 940 $32,767 
I, cacccccocesseseensece ees $1,191,132 9,582,749 
Excess of imports........... geamseweete $1,190,192 $9,549,988 | 





FAILURES FOR SECOND QUARTER AND SINCE JANUARY 1.— 
The following figures, Yn ap a by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarter ending June 30, 1896, and the six months. 
For purposes of comparison like figures for the corresponding 
periods of the preceding year are given : 

1896. 1895. 
No.of Amountof No.of Amountos 

Second Quarter. Failures. Liabilities. Failures. Liabilities. 
New England States.......... 350 $4,172,256 325 $3,47 
13, 625, 430 735 19,799,509 






































Southern States........ ....... 478 6, 851,329 500 5,160,196 
Southwestern States.......... 231 2, 206,376 202 1,409,868 
Central States.......... mee cees 522 9189,441 492 Seeree 
Wee BORBOS,... on. sccccccesece 224 2: 33,335 323 3,934, ass 
Pacific States and Territories. 331 2,366,380 278 _h 987 1823 
Aggregate United States.... . 2,995 $40,444,547 2,855 $41,026,261 
Dominion of Canada.......--- 384 $2,815,249 351 $2,317,790 
—— 1896. ~ 1895. 
No.of Amountof No.of Amount of 

Six Months. Failures. Liabilities. Failures. Liabilities. 
New England States. . .. 800 ,409,349 811 $10,726,238 
Middle States.......... 32)582,298 1,687 33,728,009 
Southern States ...... 17,003,520 1,351 16 aa 431 | 
Southwestern States A B 506 523, 738 
Central States. .......... 19,265,997 1,036 13) 040,680 | 
Western States.............. 646 5,405,904 666 6,465,773 | 
Pacific Statesand Territor’s. 682 5,114,642 600 4, 539, 025 | 

Aggregate United States.7,026 $97,869,682 6,657 $88, 339, 944 | 
Dominion of Canada........1,122 $3,560,789 907 $6,537,985 | 








MonetaryiGommercialEnglish Hews | 
(From our own correspondent. | 
LONDON, SATURDAY, June 20, 1896. 
On Monday, Mr. Balfour, as leader of the House of Com- 
mons, called together his supporters at the Foreign Office and 
announced that the Government felt it impossible to carry the 





| January to finish the Education Bill. 





| middle of August and would meet again in the middle of 
The announcement has 
created widespread dissatisfaction in the Ministerial Party, 
and there are rumors already that the Government will afte 
| all have to hold the objectionable autumn session, or else that 
| it will be compelled to drop the greater part of the Education 
Bill, 

The muddle in public business has had a depressing effect 
upon the Stock Exchange. The rumor that a collision has 
taken place between Venezuela soldiers and a British survey- 
| ing party has likewise had a disquieting influence; and the 
spread of the Matabele insurrection destroys the hope felt so 
strongly last week that the rising was nearly put down. The 
| nomination of Mr. McKinley was a foregone conclusion, and 
as made little impression here, while the currency plank in 
| the St. Louis platform is regarded as not very much improv- 
ing matters. Upon the Continent politics are quiet. The 
only event that has excited much interest is the visit of Li 
Hung Chang to Berlin, where he has been received with great 
attention; and it is reported that negotiations are going on be- 
tween him and the German Government for important trade 
concessions to Germany. 

Money continues exceedingly abundant. Short loans are 
freely made at 1g per cent, and the discount rate is not very 
much higher. Everything points to a long continuance of 
cheap money, and though for the moment speculation has 
been checked the general impression prevails that business is 
about to expand very rapidly. 

The silver market is steady; American mine-owners are 
still selling on a small scale and there is a moderate demand 
tor the Far East. The Indian Government continues wonder- 
fully successful in the sale of its drafts. We believe that its 
success is mainly due to a Chinese demand. China has been 
importing large amounts of goods, chiefly cotton, from India; 
and it is paying for its purchases by the buying of Council 
drafts here, which are immediately remitted to India. 

The Stock Exchange in all its departments has been very 
quiet throughout the week, and prices generally have given 
way somewhat. Monday Jand Tuesday were exceptionally 
hot for this country, and many operators consequently ab- 
sented themselves. Ono Tuesday the Ascot races began and 
attracted many people from the city. Further, there has 
been considerable selling both on Paris account and by the great 
| South African magnates, owing mainly, it is understood, to 
the liquidation of the insolvent accounts taken over last 
autumn and winter. It will be recollected that almost all the 
members of the Coulisse were plunged into difficulties during 
the autumn, and that they had to be assisted by the great banks. 
Now that prices have recovered the banks have been liquidat- 
ing on alarge scale. The difficulties were by no means as 
large in London ; but still}a good deal of help had to be given 
by the leading South African magnates, and they also have 
been liquidating for some weeks past. 

The continued selling by the great magnates here and by 
the leading banks in Paris has somewhat alarmed operators, 
| who for the moment did not understand the meaning of what 
| was going on. It is believed that the liquidation is now 
| nearly completed ; at all events the selling has stopped and 





3| there has been during the past day or two large buying by 


leading operators in Paris. Confidence is thus reviving, and 
after the fortnightly settlement next week the general ex- 
pectation is that there will be a very considerable recovery in 
the market. 

Early in the week there was more doing in American se- 
curities than for a long time past; but the belief is wide- 
| spread here that the mere maintenance of the existing currency 
| the system is not enough: that there ought to be a contraction 
of currency, and therefore the currency plank has not given 
the confidence which many expected. Indeed, when it was an- 
nounced that the Convention would declare beyond all doubt 
| forsound money, the speculators sold very largely on Thursday 
| and Friday. 

South American securities have shared in the general stag- 

| nation, but there has been no material decline in prices. 
Consols gave way somewhat on the report of the collision in 
| Venezuela, and so did most of tne high-class securities, as 
| well as British railway stocks, On the Continental bourses 
quotations are fairly well maintained, but there is not much 
doing. In Paris, the proposed taxation of rentes is causing 


Education Bill this year, and was unwilling to hold anautumn | much dissatisfaction, and it is reported that many small hold- 


session; consequently, Parliament would be adjourned in the | ers are still selling. 
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‘The declaration in Parliament by the British Government 
that negotiations are in progress with the Government of the 
United States both for a definitive treaty of aroitratiun be- 
tween the two countries and for the reference to arbitration 
under proper conditions of the trontier question with Veaez- 
uela, and that the Government will preseat papers to Parlia- 
ment relating to both branches of the question, witout delay— 
is regarded here as foreshadowing aa amicable settlement of 


fhe following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week. Last week. 1895 1894. 
Wheat.........0. rs. 2,189,000 2,225,000 3,655,000 3,210,000 
Flour, equal to qrs. 271,000 270,000 272,000 337,000 
Maize ......--...qQrs. 560,000 550,000 383,000 603,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 3: 







































































the difficulty. foll f Nl 
The rates for money have been as follows: London. | Bat. | Mon. | Tues. | Wed. | Thurs | Fre. 
Interest allowed | Gilver, per 0z...... o+--d.) B1%g | 3139 Sllo | 3149 | 317 $1 
‘ Open Market Rates. for deposits by Consols, new, 2% p. ote.:1133;¢ [113344 21386 1131146 11355" 113%Q6 
3 r account........... 113 11353g (11311) 6/113'3,,/11311,, 1135 
3 Bank Bile. | ‘Trade Bills. | Disct Hee | Froh rentes (in Paris)fr. 101-10 |100°98 100-95"|100-80 |01°42'4|101-60 
London.) . | j Joint Atch. Top. & 8. Fe......| 1438 14 | 137% 14 1378 14 
E Three | Four | Six | Three | Four | Siz Stock | At \7tol4 eee aero) tt 1 | + th se ee 1 
5, .|Call.| Days. esapeake & Ohio..... 
__|& | Menthe] Months) Months Months) Monthe| Monthe) Banks.|—|——™ | onic. Milw. & St. Paul | 79% | 77% | 77% | 77 | 76% | 7% 
May 22/2 | 13-16 | 13-16, 18-16 144 |L4G@1%} Be - - _ — en . rt Ht ve #5% 48% 
“ -16 | | 6 1 1 } © cccccccccces coe-oce| ‘3 
ee ee ae | el oie © Qo” ist preferred. 35% | 35 | 34. | 34% | 34 | gam 
June 5/% |%4 18-1694 18-1696 13-16) I ’ Dlinois Central. .......' 96% | 9549 95% | 96 | 9529 | 953g 
~ aale | 11-16 | 11-16 | | IG1H 6G 14) 4Ols) | | | Tone Shore... 02.157. [156156155 /x155 [151 
» vole | ai-a6 | 11-16 | | 1G144' 4G 1'4' 416) |e | 4 | Louisville & Nashville.. 5148 | 49% | 50% | 50% | 49% | 50% 
The Bank rate of discount and open market rates at the eS Se none) Tie iis ie te | re | ts 
chief Continental cities have been as follows: N. Y. Central & Hudson| 9948 ,; 99 98% | 99 (x98% | 99 
Z. x. tt A. —? ux ‘ee 14s | 1438 
‘ May 2 orfo est’n, pref. 9 
daa Vue at Mav 20. | Northern Pacific, pref..| 17% | 17% |17° |17% |17* | 17° 
wank i : . ~~ Pennsylvania ...........| 53% | 53% | 53% | 53% | 54 54 
Interest at | Bank | Open | Bank | Open | Bank Open | Bank | Open | phil, & Read., pershare| 778 74 7% 738 7 71g 
Rate. | Market| Rate. | Market] Rate. Market} Rate. | Market | Southern Ry., COM...02-| 918 91g 878 94 94 91g 
a er a | ee ee | ee ee ——t si at 2 i ee do __— pref’d.........| 2848 | 28 27% | 27 26% | 26% 
Pats... ..s0000s t 1% | 4 a) : 1% 4 | Union Paeific....-.......| 7 7 7g | 7 | 7% | 7% 
Berlin.........+. 3 3 3 254 3 | i 3 *84 | Wabash. pref ........--.| 174 | 16% | 16% | 16% | 16lg | 16% 
Hamburg...... 3 2% 3 234 ; |} 2 : = = 
Frankfort...... 3 3 3 2% 3 | 2 : 2 3 ° 
Frankfort] 3 | 3 | ef eT Sok] 3 | og | Goumevctaland Miscellaneous Hews 
Brussels ....... 3 2% 3 24 3 216 3 24% . 
Tie. ... 4 34 4 334 ‘4 3% 4 334 GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
St. Petersourg.| 644 656 66 ow 8 6% 646 6% | courtesy of the Secretary of the Treasury, we are enabled to 
Madrid......... 5 5 514 5 ag de 6 44 | place before our readers to-day the details of Government 
Copenhagen...| 3% | 3% 3 3 3 3 3 8 receipts and disbursements for the month of June, From 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1896, 1895, 1804. 1893. 

June 17, J ine 19. June 20, > % 21. 
Circule 100 cco cccecccccccccccce - 96,589,515 25,384,490 24,833,49) 26,143,410 
Pablic deposits. ..............-- 13,150,787 8,987,975 9,209,208 7,273,349 
Other deposits .......  -..++e08 52,325,365 37,832,270 34,898,267 32,248,778 
Government securities ..... 15,205,022 13,031,339 10,705,705 11,208,017 
Other securities ... 28,734,469 21,053,344 20,455,825 26,277,213 
Reserve of notesandcin.. . 39,339,673 29,563,841 30,845,067 19,911,523 
Coin & bullion, both departm’ts 49,079,193 38,147,831 38,878,557 29,604,933 
Prop. reservetoliabilities..p.c. 59 15-16 63 70 7-16 504% 
Bank rate.........++.-..per cent 2 2 2 2% 
Consols, 234 percent... ...... 11213-16 1067-16 101 5-16 08 15-16 
GIVE. cctnciests- 000 © eecece 313¢d. 30364. *28 15-16d. 3a. 
Clearing-House returns ....... 168,674,000 130,729,000 131,474,000 136,534,000 


* June 21. 
Messrs. Pixley & Abell write as follows under date of 
June 18: 


Gold.—Intermittent inquiries have served to absorb all the gold on 
ofter, and the total of £27v,000 whieh has reached the Bank is mostly 
made up of Sovereignsfrom Australia £25,000 has been withdrawn 
for Malta. Arrivals: Australia, £150,000; China, £86,000; I[ndia, 
£34,000; Capetown, £127,000; Chili, £5,000, Lisbon, £5,000. Total, 
£407,000. Shipments to Bombay, £22,500. 

Silver.—The market has been very steady and has ha-dly altered in 
price. There is a fair demana, and America is not a heavy seller. 
Arrivals: New York, £121,000; Chili, 230,00); New Zealand, 25,000. 
Total, £156,000, Shipments to Bombay, 223,500. : 

Mexican Dollars.—The last price at which business took place in 
these c.in was 304d. There are none offering at present. Shipments 
to Penang, £17,50v. 


The quotations for bullion are reported as follows: 














GOLD. | SILVER. | 
London Standard. | June 18.) June1l.| rondon Standard. |\FUne 18.|June 11, 
a @&iea &@ | d. a. 

Bar gold, fine.....0z.| 77 9 77 9 | Bar silver, fine. oz. 817-16 | 315-16 
Bar gold, parting.oz| 77 94) 77 936 Bar silver, contain-| 31 13-16) 31 11-16 
Spanish Old...... oz.| 76 0 76 0 ing 5 grs. gold..oz.| 8334 

Do _  New..... oz.| 76 2 76 2 Cake silver....... oz.| 33 15-16 
U. &. gold coin....oz.| 76 3%) 76 334, Mexican dollars..oz.| 30% 305 
German gold coin.oz} 76 34) 76 3% 
French gold coin.oz.| 76 333) 76 33%! 

















_ The following shows the imports of cereal produce into the 
United Kingdom during the forty-one weeks of the season, 
compared with previous seasons : 










IMPORTS, 

1895-96 1394-95. 1893-94. 1892-93. 
Imports of wheat,cwt.31,833,810 55,679,966 49,897,793 47,388,772 
Barley....cee-ces-ee- 18,510,000 20,997,844 25,687,007 13,693,492 
. 10,692,380 11,573,227 10,342,201 10,658,148 
2,077,610 1,887,159 1,962,424 1,805,426 
2,759,922 3,515,772 4,152,221 3,355,866 
35,366,570 20,107,514 27,938,545 24,892,331 
ME cin scannes -» 16,003,070 15,442,660 15,190,950 16,358,936 
Supplies available for consumption (exclusive of stocks on 

September 1): 

1895-96. 1894-95. 1893-94. 1892-93 
Wheat imported, cwt.51,833,810 55,679,966 49,897,793 47,383,772 
Imports of flour..... 16,013,070 15,442,660 15,190,950 16,358,936 
Sales of home-grown.13,000,243 17,933,874 18,481,878 2%,449,760 
Total. .ccc ceccccce 89,837,123 89,056,500 83,570,621 86,197,468 
1895-96. 1894-95. 1893-94. 1892-93. 
Aver. price wheat, week25s. 1d. 258. 94. 238. 9d. 278. 4d. 
Average price, seasen..258, 1d. 20s. 4d. 258. 9d. 268. 9d. 








previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the tiscal years 
1895-96 and 1894-95, 

RECEIPTS (0008 omitted). 




















1895-6, } 1804-5. 

| | fy 

| Qus- | Inter’ Now's, Mise’! qoeqi,|| Ouse Invert NB! mese’i| roar 

| toms. | Rev’ue| Fund. | S’rces| || toms. | Rev’ue | Fund.| S'rces| ; 
cc | ee ef ene ee ee er | eee ee | ee ee ee ee | eee 

| $ $ | 8 si cs} i} ei¢e; ers 
Jaly....| 14,077] 12,898, 182 2,004| 29,251|] 8,427) 25,200/ 888| 1,182! 35,697 
Aug....| 15,630] 12,172] 356 1,142) 20,309/] 11,805| 27,562, 633) 1,050) 41,050 
dept. 14,654] 12,260} 476, 636, 28,026, 15,565| 6,182) 1,596) 874) 24,217 
Oct . 14,847] 18,764] 487, 1,610) 30,205|| 12,403! 6,049) 1,820) 1,823) 22,104 
Nov....| 11,455] 13,040} 610) 1,491, 26,506/| 10,261| 7,774) 2,481) 1,976| 21,892 
Dec....| 12,169] 12,751; 362| 1,369) 26,651|] 11,203] 9,304) 1,241| 1,260| 23,098 
Jan.....{ 17,875] 11,176, 433) 2,801) $1,375|| 17,606] 9,117| 1,100| 1,875) 29,698 
Feb ....| 18,906] 10,807, 992) 1,346. 97,051)| 13,885) 8,860, 213) 693| 98,101 
March..| 13,344) 11,536) $41) 1,161{ 26,382|} 14,980] 9,855) 514; 686! 25,985 
April...| 11,266| 11,202) 178) 2,058] 24,729|| 12,609] 11,010] 766] 2.457) 26,842 
May....| 10,950] 11,550) 235) 734) 23,469|| 12,475] 10,754| 414) 2,043) 25,086 
June...| 11,352| 13,352] 1,914) 3,090] 29,108|| 12,130| 11,811! 383| 1,674 25,908 





12 mos. |160.534|146,508 5,986 19,147|332,155!! 152.749) 143.568 12 059|16,003 325,36 8 
DISBURSEMENTS (0008 omitted.) 






































1895-6. } 1894-5, 

' 

| Orate | Pen- Ine |Red'p. Total. || Orat-| Pen- | In- |ABE aera, 

| nary. sions. terest. Fund ae nary. | sions. |terest Fund. 

| t t t g a $ $ $8 
Jaly....| 18,485, 12,755) 7,808] 974! 39,522|| 16,732) 12,902] 7,014] 942| 37,590 
Aug... | 18,487| 12,902) 1,849} 647) 33,235) 19,411' 11,385) 912] 716) $2,874 
dept....| 13,816, 10,708) 296) 935) 25,255|| 17,411| 12.590} 382] 770) 81,093 
Oot... ..| 17,434) 11,891) 5,168) 599) 35,002| 16,466) 11,053) 5,194) 726) 33,439 
Nov....) 12,865, 18,285) 2,099/ 1,099) 28,298 15,519) 12,082 996) 1,157| 29,684 
Dec . | 14,125) 11,867] 9822) 919/ 26,738) 14,694/ 12,880) 110; 1,113) 28,247 
Jan.....| 15,423] 9,967] 6,985| 1,119) 33,494) 17,381| 19,054) 7,088) 1.414| 35,987 
Feb....| 12.164) 12,817} 2,268) 1,103/ 27,852| 11,795! 12,380 1,521! 1,859! 27,055 
March.. 14,892| 11,710! 672 912 23,186 | 13,848] 11,623] 260) 1,276/ 27.007 
April...| 13,730} 10,078} 5,141) 684) 29,683 15,484| 11,986; 5,520/ 1,090! 84,080 
May....| 12,803] 12,804] 2,82u| 1,115) 20,542) 13,906) 12,902) 1,751! 1,278 29,837 
June...| 13,687} 11,800} 458} 1,119) 26,564! 11,181) 10,204) 298 | 1,220) 22,912 
12 mos. 177,411 139.434 35,3> 6 11,225 | 963,456 | 183,828 141,391 30,916 13,070 369.205 





BonDs HELD BY NATIONAL BANKS,—The following interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
lepositaries on June 30, 





U. 8. Bonds Held June 30, 1896, to 8eeure— 





t‘eacrspiion of Bonds. 














Public Deposits| Baok | 
in Banks. Cirexlation. | Sens See: 
Currency 68, Pac. RR... $580,000 $10,046,000; $10,926,000 
5 per cemts, 1894........ 1,535,000 13,057,850 14,592,850 
4 per cts., funded 1907.. 12,195,000 151,950,450) 164,145,450 
4 per cents, 1895........ 1,785,000 31,783,550) 33,068,550 
2 per cts. funded 1891.. 1,033,000 22,078,100) 23,111,100 
Total,............--..| $16,928,000) $228,915,950) $245,843,950 





COINAGE BY UNITED STaTEs MinTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
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he coinage at the Mints of the United States during the month 
of June and for the six months of 1896. 





The following isa statement of the exports (exclusive of 
specie) from the port of New York to foreign oa for the 
week ending June 29 and from January 1 to date 


! 







































































- ae | June. Siz Months 1896. EXPORTS FROM NEW YORK FOR THE WEEK. 
Pieces. Value. Pieces. Valu- | 1893. | 1894. | Ls | 1896 
& z For the week..| 87,183,417 87,233,435 $6,716,315 $4,713,677 
Seapenengies........) a pth et 4°O0 #1 os pane 21, tn aoe j ees 162, 453, 107 173,116,743 159,092, 309 130, 061 488 
Tiisiasdesheunsss 32,°59 3,2 26: —_— — — — 
f eagies........ 19° ‘020, 95, 100, a3. 330 419,18) | Total 25 weeks 8169, 641, 524 #180,355,228 8165 338.624 G24 3185, 310, 109 
Three dollars.......| oanesa onnenag p ‘ 
arter eagles...... 27 i| 67| “3,835 14,712 The following table shows the exports and imports of specie 
itbesncase cases coossece| senteess| oes -+++eee | at the port of New York for the week ending June 27 and 
Total gold 740,982 2,471,217, 1,207,319 22,523,072 | Since January 1, 1396, and for the correspon ling periods in 
me Song , epee Shescwn a Race 1895 and 1894: 
9° 4 ° 4 ‘ 
Sy) - Taal ae ty +r st rT Toee sts Teens EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
uarter dollars. ... 1,004,125 251,031| 2,950,412) 737,603 + —_——-—- 
MREB.ce. cece coces| 300,125 30, 30,018) 630,412) 69,041 - Exports. imports 
—_—_—_ — — Semanapal as Gold. -- — 
Total silver....... 3,143,423, 1,950, 693) 12,240,851) 8,356,714 Week. __ [ree sane. | Week _|Sincesa mae 
Five cents.... ..... 2,676,425) 133,821) 5,033,412; 251,670] Great Britain........ D. cesrces [me 719,260 £ banat $11,132,466 
GRO COMb.00c-cc.0ce | 6,819,785) 68,194] 22,351,572) 223/516] France.............-.  -... ... 6,566,313 Lessseee| 2,164,948 
a — —— | Germany...... ...... 950,000 19, ‘20° a ‘<ebstens ; 207,281 
Total minor...... | 9,496 »210) 202,019) 27,384, 984) ~ 475, 186 | West Indies ........ | 565, 27 L 10,026 4,271,133 
a | | MeXiCd. .......-...2. 1,222 208,573 
Total coinage.....|_ 12,780,615) 4,623,929 40,832,854/31,854,972 | South America...... 2,782,517 3,659 471.853 
ae All other couutries. 25,000 349 443,763 
CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO cit. thin. intake <caailig. an... admin 
JuLY 1.—Lhe Comptroller of the Currency has furnished Total noes. _— onge, “08 ose ees ene » eb aes be oy trig 4 
: aces ro ‘ ati otal 1895....... 2,296 34,444, ,201,265 21,335,452 
us the following, showing the amounts of national bank Total 1394. 2222 2,915/06)! 67258U874 '107;712 9'543679 
notes June 1, together with the amounts outstanding i 
July 1, and the increase or decrease during the montk; cae Bxports. imports 
Iso the changes in legal tenders held for the redemption of manne Dh | 
a the changes in legal tenders held for the redemption o Week. \Bince Jan. 1 | |Since Jan 1 
bank notes up to July 1 ee ae cone) ies 
Great Britain........ 837 2,200 $21.7 39,931 $7,487 
National Bank Notes— France ........0.---- | 2,829,8 4 ee ee eee 
Amount outstanding June 1, 1896..........) $225,200,348 | Germany ... Sl aaeeed  -~<gaaneiiie 
Amount issued during June...... ........... | $1,684,677 West Indies 341,351 653) 64,414 
Amount retired during June.................! 972,065 713,612 | Mexicd.........-.cecc| seccccec! = evoessee 22,192 454,082 
umeasnmeme== | South Am: ‘rica. wearer 99,023) 1.,275 645,320 
Amount outstanding July 1, 1896* ....| $225,912,96) | All other countries... ecas- cos} 485) 101 44,939 
Legal Tendcr Notes — acai Total 1896....... $572,200 $25,021, 731 #39, 221 $1,247,292 
Amount on de 7 ge redeem national bank| Total 1895....... 747,991) 17,097,837 19,449 "453/193 
OND Be BE ccess 208 s000-cesccnece $19,984,509 Total 1894....... 546,203 17.791 Tha) 84.99 4) 823,703 
Amount de posite: “ll oie SERS. ..ccccce -se-| $1,292,238 ————— — — 
Am’: reissued and bank notes retired in June 902,716 389,522 ‘cee Figures Brought From Pace 39 -Cho 
Amount on deposit to red: sera national) 3 atements below are pravared bv 3 from the figures of the 
___ bank notes July 1, 1 #20.374,031 | New York Produee Exchange. We first give the receipts at 


* Circulation of National Gold Banks, uot in ‘luded d in above, $87,587. 

According to the above the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $20,374,031. The portion cf 
this deposit made (1) by banks becoming insolvent, (2) b 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 





first of eac h of the last five months: 
Deposits by—| Mar. 1 ipr., May 1. Junel. | July 1. 
| $ $ as ee.) - 
Insolv'ntbks.| 8°3,087 801,885) 713,695! 678,722) 829,717 
4,751,589) 4,665,108/ 4,672 058) 1,989,193 


—— g bks A 4,662,029 
‘o’*g unde 

act of 1874" 16 504,325 15,951,326 15,319,30 3 14,633, 719, 14 555, 121 
'22,044.511 21,504,500 20,698,106/19,981,509 20,374,031 


» 1882. 








* Act of June 20, 1874, and July 12 





NATIONAL BANKS.—The following informati ion regarding 
national banks is from the Treasury y Departm ent: 
NATIONAL BANKS ORGANIZED. 
5,045. a Fourth National Baok of Atlants, Gsorgis. Capital, $10),- 
000. James W. English, President; Joha K Oltley, Cashier 
CORPORATE EXISTENCE EXTENDED. 

2,336.—The Fruit Growers’ National B at of Smyrna, Delaware, uatil 
close of business June 17, 1916 

2,339.—The Amwell National Bank of Lam! vertville, New Jersey, until 
close of business June 27, 1916. 

IN LIQUIDATION. 
938.—The City National Bank of Jamestown, New York, has gone 
_— sid liquidation by resolution of its stockholders 
ted June 1%, i896. 

3,154. _the Portland National Bank, Portland, Oregon, has gone into 
voluntary liquidation by resolution of ‘its stockholders dated 
April 8, to take effeot June 9, 1896 

INSOLVENT. 

1,777.—The National Bank of Jefferson, Texas, is insolvent, and was 

= ane 24 placed in the hands of Thomas J. Rogers, Re- 





3,365. _the ‘Gamacr National Bank of Wellington, Kansas, isin solvent, 
and bm on Juae 26 placed in the hands of J. Sam Brown, 


Receive 

4,542.—The First | National Bank of Cheney, Washington, is insolvent, 
and was on June 27 placed in the hands of D. F. Percival, 
Receiver. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 25 and for the week ending for general merchandise 
June 26; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW ~~ Sone. 








For Week. | 1893. | 1894 | 18395. | 18996. 
Dry goods ...| $2,211,855 $906,489 $1,972,330, $1,297,852 
Gen'imer'dise "8,003,210, 5,278,477 6,667, “Se 6,582,864 

Total .....| $10,215,065 $6,182, 968 ~ $8,639,398| $7,980,716 

Since Jan. 1. | 

Dry goods ...! $71,451,892 $40,044,417! $71,381,807) $52,462,824 


Gen’l mer’dise 245,716,006 166,517,717 Troysaey116 174,848,998 





Western lake and river ports, arranged so as to present th» 
comparative ety for the week ending June 27, 1°96, 
and since August 1, for each of the last three years: 








_ Wheat. | _Oorn. Oate. | 























Receipts at—| Fiou | 
| Bbia.194Air Bush. 40 Ibs Bush.>! S48 it Bush.3 3b > Bwh48  ‘Bu.s6 ib 
Chicago...... 38,009 53.016 1,393,593] 2,927,707) 03,9 53 13,204 
Milwaukee..! 49,890 150,150! 5¥,150 440,000) 68,800 11,490 
Duluth .. 115,005) 1,3. 0,885 5,720 176,957; 16,616) 28,3 6 
Minneapolis. 3,041) 782,560 15,340] 252,240 aol — 
Toledo....... 19.0 27,500 25,800 7 209 eo ma 
Detroit ...... | 1,500! 8,10 17,383 19,79 92 aii 
Cleveland ee 1,236) $3,477) 22,853 29,' 8a die <a a 
at. Louis... am 20,820, 142,434) 85,500 155,15 5| 1,560 185 
Peoria... .. | 3,450) 16,800 203,100 181.950, 3,50) 3,40) 
Kansas City.| =e Bi eee 2,10, 
| et ad ee ee tao poh: —_— 

Tot.wk.’96. | 234,851, ¥,854.( 02) 1,828,739] 3,643,290) 841,471 58,700 
game w ¥,'95.| 140,111) 887,049 703,538 2,337, 708i 76.591 18,914 
Same wk,’94.) 296,269) 1,530,977] 2,151,079} 2,087,414 37,292 21,108 
Since Aug. 1.! 

1895-96 ....| 10,998,195 193,395, 1685, 111,796,183] 140,700,750} 38,706.3821) 3,895,099 

1994-95 ....] 11,274,137 140,362,915) 76,267,920) 92,409,331, $1,194,-84) 2,582,397 

1893-94 ....] 12,883,207 145,755,635/ 144,875,958/114,2 5,222. 28,346,830! 3,349,745 








The receipts of flour and grain at the seaboard ports for the 





week ended June 27, 1896, follow: 
Flour, Wheat, Oorn Oats, Barley Rye, 
Recetpts at— bb bush. he bush. bus: bush 
New York... . .. 104,031 3.8025 258,375 
BOSTON... seceee oo 40,879 258,716 202,472 
ntre ercecccees 28,033 341,403 125,727 
Philadelphia 46,589 66,319 133,¢5) 
Baltimore. 59,057 42,262 124,730 
Richmond.... 8,443 18,574 25,280 
New Orleans... 14, 398 _116, 219 _105,551 551 








Total week, .... 298,039 11 1.152.023 1,008, 4 ‘4 1,773,443 272,183 LL. 917 
Week 1895.. ....... 238,460 169,791 1,133,405  89),131 4,085 6.325 


The total receipts at ports named in last table from Jan. 1 
to June 27 compare as follows for four years: 
5. 











Receipts of 1896. e . 1893 
F'our. .. «+s... DbIs. 6,5¢4,878 7,821,031 10,072, 130 8,952,271 
ween. eeeeeeees bap a. 715,882 15,011,807 14,605,864 85,441,766 
Corn. 583,441 18,851,406 31,457,123 25,168,934 
Oats ... — = 30 ‘374, 768 19,081,583 17, | ‘Sus 22.268, 363 
Barley. cooee 4309,053 1,507,419 1,778, 2,420, '86 
Rye... .000-+- bat 1,133,845 88,558 "115, os 699,794 

Total grair........ 96,119,989 54,640,773 65, £58 766 83,599,043 


The exports eae the several seaboard ports for the week 
ending June 27, 1896, are shown in the annexed statement: 









Wheat, ur Uats, Rye, Pecs 
Baports from— bush. bush. bbls. bush. bush. bush . 
New York.. ‘ 74,077 = 761,281 58,572 763,570 = 662 2,373 
Boston ee 294,024 41,228 28,619 BOBBB — cccosece = cecove oe 
Portland .....ccccoce seccccss cee cove a. <6 Chne.n0d  ‘ébbbcuns oorcee 
Philadeiphia 187,330 8,000 11,084 20,000 = ccvcceee = soeoeece 
Baltimore........ 224,000 391,315 74,701 59,950 ee cee = soo ances 
New Orleans 100,000 24,692 1,081 SO cececcce 
— eeeesoneten eee ove coeceees sar meas ee 
Newport News ..... ......+. 2,0 00° cece 
Montreal tndaanie 260,601 20,525 108,119 17,003 14,828 
Total week........1,640.032 1,373,118 196,882 1,021,575 45,665 19,201 
Same time 1895...., 058,016 768,246 « 173,304 BLBIG  —s ccocccce 61,167 





The destination of these exports for the week and since 





fotal 25 weeks '8317,167,393 $206,562,134 $250.727,923|8233,311,822 





September 1, 1395, is as below. We add the totals for the 
corresponding periods of last year for comparison: 
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“Wak, Since Sept, “Week” Since Sept. Week Since Sept 
Week Since Sept. ee! nce Sept. nce Sep 
emer Since June 2t. 1.1805, June 27. 1, 1895, June 27. 1,1 
Sept. 1 to— bbls. 5 bush, bush. bush, bus 
Cnited Kingdom 136. 550 6,505,773 1,087,743 28,496,100 629,783 41,894,921 
Continent ... ... 279 992,133 $08,866 9,475,450 360,734 33,870,855 
. & C. Americas i 2 383 1,161,773 ° 20,708 3,254 609/214 
West Indies. .. 15.098 952,073 . 3,50) 14,251 620, 185 
N. A. Coi’s, 2,275 283,752 age Sati 3,60) 9,28 878 
Other countries. __ 18,292 167.088 63,424 1,038 039; 184 355,776 2,360 300, 851 
Jo3.832 10,057, 587 1,610,032 39,098,584 1,373,118 79,739,324 
Total "'30i-05.. **8* 4732304 10,796,952 555,916 29,525,1Nt 763,446 23,545,211 


The visible supply of grain, comprising the stocks in 
granary at the principal p: aints of accumalation at lake and 
seaboard ports, June 27, 1896, was as follows: 


















Wheat, Oorn, Oats Rye, Barley 

In store at— bush. bush. bush. 7 bush. 
new. eae sesecece 2,504,000 416,009 — 1,539,000 52,000 4,000 
adoat. 24,030 33 00 82,000 ree . 

pe. eves 20,000 100, ‘000 weds 
Buffalo .. 349,000 173,000 181,000 
5,677,000 1,476,000 10,000 

"2,000 49,930 26,000 











263,000 





seee-see = =—§« ss eeerees 8 ee ee see lees oe 



























0: 
evecs é 2,000 20000  +$$$1,000 ....... 
gutta ae goi000 218,000 07,000 eer 
) bees eee 18i,¢ a " 21,06 
Fete 1000 313:000 42,000 
errr ae err 
10,09) ,000 236.000 = 2,000 
3 MOD. Saceeece © pacers 
ohee 959, 099 30,000 23/000 eat 
. vee eee 175,000 254,000 392,000 
Minneapolis.....- acne rH 9,000 by “4 : py oe4 43,00 
eoceccce . ‘,' oaee. a5 ° 
On ts — noe 721,000 845,0°:0 = 1,941,000 40,000 82,000 
On aa ‘and river.. 552,000 266,000 1,225,000 113,000 50,00 
Total June 27,1896.47,860,000 8,763,000 8,714,000 47,000 729,0°0 
Tota! June 20,1896.48,319,000 9:370,000 8,496,000 1,521,000 957,000 
Tota) June 2 *,1895.44.5 41,000 ¥. 0 35, 7,018,000 146,000 134,009 
Tota! June 30,1894 .54.657,000 6,441,000 2.577.000 257,000 86,005 
Tota! — 1, 1893 62,317,000 8,076,000 3,380,000 83 2/000 401,00 











— Attention is directed to the offering by the New England 
Loan & Trust Company of its six per cent debenture bonds 
secured by real estate first mortgages deposited with the 
Farmers’ Loan & Trust Company as trustee. Prompt pay- 
ment of interest and principal and twenty years’ business 
without loss to clients are among the features claimed for 
these bonds, described at length in a book giving infor- 
mation regarding the company and its securities, with a list of 
institutions and individuals who have invested with the 
company for years. This book will be furnished on applic- 
ation at its office, 34 Nassau Street, New York. The adver- 
tisement will be found in the QUOTATION SUPPLEMENT issued 
to-day. 

—The old firm of merchant bankers, Maitland, Phelps & 
Co.,on July 1 became Maitland, Coppell & Co. Mr. Arthur 
Coppell, son of Mr. George Coppell, its senior, becomes a 
partner. 

The history of the house of Maitland, Phelps & Co. runs 
back over a period of a hundred years. It was established 
July 1, 1796, by James Lenox, an ancestor of the late Robert 
Lenox of New York, and William Maitland, under the firm 
name of James Lenox and William Maitland. In 1812 Robert 
Maitland of Virginia, and afterwards David S. Kennedy, were 
taken in, and the firm became Lenox, Maitland & Co., and 
then Kennedy & Maitland, and later Maitland, Kennedy & 
Co., and Maitland, Comrie & Co. The business of the house 
under the style of Maitland, Phelps & Co, was begun on the 
1st of January, 1847, and has continued under this name up 
to the present time. 

Royal Phelps, E3q., than whom no man was perhaps better 
or more favorably known in this city during his time, was 
the senior partner in the firm from 1847 until his death, which 
occurred July 30, 1884. With him weve associated Robert 
Gordon and Benjamin F, Butler, both of whom retired in 
1883; also George Coppell and Thomas Maitland, who became 
members of the firm on the 1st of January, 1880. Mr. Phelps 
was succeeded as senior partner by Mr. Coppell. On the 30th 
of June, 1892, Mr, Maitland, having taken up his residence in 
England, retired from the firm. The partners now are 
> es - Neaaa tama Gerald L. Hoyt, Dallas B, Pratt and Arthur 

oppe 

The merchandise business of the firm, which is a commis- 
sion business, is with Mexico, South America, Cuba, etc.; 
and besides this they do a general domestic and foreign 
banking business. 

—She Street Railway Publishing Company, publishers of 
the ‘‘Street Railway Journal,” have just issued their Finan- 
cial Supplement, “American Street Railway Investments.” 
The general structure of the book is practically the same as 
that of last year, though improvements are noted in various 
particulars, As regards the new and small corporations the 
work is of especial value. It now embraces 1,444 reports, in- 
cluding many companies recently incorporated and as yet not 
in operation, 


—The Fourth National Bank of New York has issued a 
small pamphlet relating to gold, silver asd paper money. It 
gives the history of American currency for the past hundred 
years, with statistics relating to coinage, the various kinds of 
money in circulation, production of gold and silver, and much 
other useful information. The little book is a valuable con- 


tribution to the financial literature of the day. 








—Messrs. Harvey Fisk & Sons, 24 Nassau Street, have had 
a large demand for treir little book entitled, ‘‘ Wages, Fixed 
Incomes and the Free Coinage of Silver.” The boox is writ- 
ten in a popular vein; it presents the arguments of the silver 
advocates and gives the ans vers in each case so clearly as to 
be apprehended by the most ordinary intellect. 


—Checks for the semi-annual dividend of four per cent on 
the preferred stock of the John B. Stetson Company will be 
mailed to stockholders. Dividend payable 15th inst. 

—Messrs. Redmond, Kerr & Co,’s July investment circular 
will be found on the last page of the QUOTATION SUPPLEMENT 
issued with to-day’s CHRONICLE, 

—Mr. Arthur Lincoln has been admitted a member of the 
banking firm of Chas, Fairchild & Co. 












City Railroad Securities—Brokers’ Quotations. 






























































wid. | Ask. || Bid. | aay. 
K. B. & —Stk. 
> rid See ry 2. een 
Sori = ¥ 1 
Eighth Avenue—Stock.. 
Vv. 
lat mort. 58,1904. TaD 1049 10619|| | 1st mort. 68, 1910.Ma&S 
id mort. ; 5s, 1914.J&J/\3108 |......|| 2dmort.income6s.J&J| 68 12 
B’ way lat, 5s,guar.1924 ia leceace Lex.Ave.& Pav. Ferry 58.| 114 (114% 
2d 5a, int a —_*- 1905) [#208 9) ry Metropolitan Traction...| 101 (101% 
Consol. 58,1 -J&D) 1 6% |Ninth Avenue—Stock...| 160 |... 

Brooklyn gity-8 MSiock, | 167 169 | Second Avenue—Stock..| 160 (161,] 
Consol. J&I +23 44113% | lst mort.,53,1909.M&N| 1094 110 
Bklyn. emetate. 1903} 1 ee | Debenture $s,1900,J&J{ 101 108 
Bkl'n.Q’nsCo.&Sub. 1st) 100 102 |Sixth Avenue—Stook....| 194 (199 

Bklyn.C.&N’wt’wn—stk 170 )190 Third Avenue—Stock' 174% /175 
68, 1930 ...c0..ccce----- @110 |112 1st mort., 58,1937.J&@J| 120 |121 

Central Crosstown—Stk. 193 | .cccce Twenty- ‘Third 8t.—St’k.| 312 |. .ccet 

st M., 6s, 1922... M&N 3117 -||_ Deb, 58, 1903.. 100 |106 

Cen.Pk, N.&E.Riv.—Stk.| 160 "|| Union By {stool - 98 |108 
Consol. 72, 1902...J@D) 114 |i16™ || “lat 5a 949 - (1 04 

Culumbus & 9th Ave. 5s. 114%/115 || Westéhest’r, let.gu. 02 

Christ’p’r& 10th 8t.—Stk.| 150 |155 
lst mort.,1898...A&0' 103 ‘107 
§ And accrued interest 
x Ex-dividend. 

Gas Securities— Brokers’ Quotations. 

GAS COMPANIES. Bia. Ask. GAS COMPANIES. | Bid.| Ask, 
wzve Slee Gas —Stock.}| o1 92 ‘Wahi iamabare City)....}170 |175 

Bonds .......2--ccc0--200-/156 |106%)) * 68..... |106 

Ce — 165 | --... 

Consumers’ (Jersey City). snes} 80 
Bonds «+| 994/101 

110 
(N.Y... 240 104% 

N. v. & East Riv. lst 5s. tity 103 Common.........-00----- | 7 78% 
Preferred ...6 .--000..-.|-----.| 74 || Western Gas .... ..-.... | 63 | 66 
Comms. -onee cocccese..| 34 | 36 Bonds, 58......02. .-----.| 87 
Consol. 58.....--.-... .--| 89's| 91 














# And accrued interest. 

Coins.—Following are current quotations in gold for coins : 
Sovereigns. ......$4 89 @$4 92 | Fine silver bars... — 69%@ — 70% 
Nai _— _.seeee 387 @ 393 | Fivefrancs.......—90 @—95% 
X X Reichmarks. 4 4 Mexican dollars.. _ ed — 54\g 
25 Pesetas........ @ 480 Do uncom’ cial.. @—54 
Span. Doubloons.15 35 Peruvian sols..... — sate — 49% 

ex. Doubloons.15 50 English silver.... 486 @ 440 
Fine gold bars... par @4 prem, | U.8. trade dollars— 65 @—75 


Auction Sales.—Amon other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 


3 conttgpate of membership | $400 Univnville, N. Y., 
N. Y. Cotton Exchange..895 W. W. Co. 1st 5s, 1904..... 30 


By Messrs. Adrian H. Muller & Son: 








Shares. 
110,000 wr a aeeing 
» 85 ae seunnte t 
10 shepulanciena Oask 
Co.of Minn. , $50 ro g5 lot 
6 Title Guar. & ['r. Co. 289 
8 Lawy’rs’ _ Ins.Co.146 


Bonds. 
$15,000 Lock City Elec. Ry. 
Co. 1st mort. bonds........ 


Shares. 
4 Edison Eectric Light Co. 

of Europe pa. ---. $5 lot 
50 Bank of N. Y., N. B. A. 71.233 
50 Fourth Nat. Bank ose 175 
50 Nat. Park Bank........ 
50 Metropolitan Nat Bk (65% 

paid in liquidation). ..$12610 

30 Internat. Rock Plaster Co..$5 fot | 
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Spencer Trask & Co., 
BANKERS, 
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65 Stale Street, Albany. 
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SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SAMUEL D, Davis, CuHas, B. Van NOSTRAND, 





NEW YORK, 








GeoRGE BAROLAY MorratT, ALEXANDER M, WHITS, JB 
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Foreign Exchange.—There is no new feature in the mar- 
ket for foreign exchange, which has been easy under a 
liberal supply of bankers’ bills and a limited demand. Rates 
are unchanged. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 87@4 8714; demand, 4 88@4 8814; cables, 
4 83!¢@4 8814. Posted rates of leading bankers follow: 














July 3. Sixty Days. Demand. 
Prime bankers’ sterling billson London..| 4 83 439 
Prime commercial ... ......... «|4 86404 864 cvescece 
Documentary commercial...... .... «|4 86484 86g) kk 
Paris bankers’ (francs)......... ... 5 1613145 1675 155305 15 


Amsterdam (guilders) bankers....... ...| 4038@403;, 405:,.04033 
Frankfort or Bramen (reichmarks) b’kera’ 95447955,, 9511;4095% 
The followiny cre the rates of domestic exchange on New 
York atthe ::der-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 1g 
premium ; New Orleans, bank, $1 50 premium; commercial, 
50c. per $1,000 premium; Chicago, par; St. Louis, 30c.@50c. 
per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $124,000 4s, coup., 1925, at 1161¢ to 117; 
$5,000 4s, reg., 1925, at 11614; $13,000 4s, coup., 1907, at 108% 
to 110; $2,000 4s, reg., 1907, at 1087g and $75,000 5s, coup., at 
113 to 11344. The following are the closing quotations: 














| 
Interest | June 
Periods 27. 


ye 94%* 944° 95 * 95 |* 95 * 95 


June | June | July | July July 
29. | 30. | 1” | 3. |" 3" 











San .)" 10349 *10<1g° 10873'*1031s *10 333 *108%4 

















48,1907. coup.|Q.-Jan.| 110 *109%*109%!/ 103%! 108% 10873 
48, 1925 -reg.'|Q.- Feb.|*116% *11653 ‘116149 “11619 116% “116 
43, 1925. ecoup.|Q.-Feb.| 117 116% 1163) 1164) 116% 116% 
5s, 1904... --Teg. Q.- Feb.|*113 "113 6113) (“113 |*11273'‘113 
58,1904.......coup.|Q.-Feb.| 113 | 113 | 113%/"113 | 113 *11273 
6s, sur’cy,’97.. .reg.js. d& J.|“1L0U4g *100%9 *1001g *1001g/*100 4g *1001g 
6s, cur’cy,’98...reg.\I. & J.\*103 *103 *103 (|*103 (|*103 *103 
6s, our’cy,’99...reg.|J. & 3./"105 *105 *105 |*105 |*105 *105 
4s, (Cher.)1896.reg.|; March.|*100 *100 *100 (|*100 (*100 *100 
4s, (Cher.)1897.reg.| March.|*100 *100 *100 (|*100 (|*100 *100 
4s, (Cher.)1898.reg.| March.|*100 *100 *100 |*100 (|*100 *100 
4s. (Cher.)1899.reg.' March.|*1oo *100 *100 '*100 (*100 *100 




















Name of Company. Per When Books closed, 
Cent. Payable.| (Days inclusiee.) 
ineai _— aun] commen a 
Railroads, 
Annapolis Washington & Balt.... 24 July 1 July 1 
Boston & Prov., guar. (quar)....| 24g July 1/—— tw —— 
Cin. Ports. & Virginia pref ......| 2 July 1/June 21 to June30 
Connecticut River............ ees a July 1) to 
Cumberland Valley (quar.).......| 2 July 1) to 
Detroit Hillsdale & Southw’n....| 2 Juy 5|j—— to —— 
Norwich & Worcester ........... 4 July 6—— to —— 
Old Colony (quar.). ...........- 1% July 1'—— to —— 
Pittstield & North Adams .......! 2% jJuly 1! to 
Portland & Rochester............ 3 July 15|;—— to —— 
Portiand Saco & Portamouth.... 3 \July 15,—— to ——— 
St. Louis Alton & Terre Haute.. lie July 1j——— t9 —-—... 
Ware River...... Gg canisteseeccece] SO fear 5 to 
Wrightsv. & Tennillecom.& pref. 3 July 1|\June27 to July 1 
Banks. | 
Continental National............ i; 3 July 6\July 1 to July 5 
Mhevemth Wartd....cccccccccccssces 4 July 1\June 20 to June30 
Meee eee etipa | 34} Jay 1) Juneso 
Mechanics’ & Traders’........... 4 July 1;—— to —— 
Marray Hill (quar.)............. 2 July 1i—_— to —-—— 
Nassau National (Brooklyn)..... 6 July 1\June 21 to July 5 
Sixth National...... .........«.-- 6 July 1—— to ——- 
Twelfth Ward ...... ed July 10 July 2 to July 10 
Trust Compantles. | | | 
Mercantile (quar.) ....... waco} 8 July 1)June25 to June30 
Fire insurance. | | 
Empire City ....0------0+-eee--0 | 3 On dem.| —— to —— 
HanoVE ..ccce.000-ceccccscee .| 8% |On dem.) to 
Miscellaneeus, | | 
Am. Tobacco prof. (quar.).......| 2 Aug. l)July 16 to Aug. 2 
Brocton (Mass.)Cons.8t.Ry.(qur.) ly July 1 to 
Cincinnati Street Ry. (quar.).... 1% (July 1 Junel6éto Junel9 
Claflin, H. B., com. (quar )....... 1% July 15 July 7 to July 15 
« * 1st pref., (quar.). ix} Au 1 te 
“ “ 2d pref., (quar.)..| Ls &. 
Macon (Ga) Consol. St. Ky..... -| 149 |July 1 to 
Market St. Ry., San Fran. (quar.)| 60c. July 10/June 30 to July 9 
New London (Conn.) St. Ry...... 3% July 1 to 
Newton (Mass.) St. Ry. (quar.)..| 2 July 15;\—— to — — 
N, Y. Mugaal Gae-Light.-----;---| 3 }isuly 10July 1 to July 10 
N. Y. & N. J. Telep. (quar.)...... lg July 15 to 
N.Y.«& Penn. Telep. «Tele. (quar.) 14 July 1b—— to —— 
North Chicago St. Ry. (quar.) .. July 15 to 
Norwich (Conn.) 8t. Ry ..... .-. 2% Ju'y 1 to 
Ohio Falis Car Mig. pref. (quar.)| 2 July 1, June 28 to June30 
Posta! Teleg.—Cable (quar.).. ..| 1 July 15 July 4 to july 15 
Rhode lI. Perk. Horseshoe pf.(qr.)) 2&2 sue 15\—~-—— top —— 
e “ = com.(qr.) 1 § y mee y 
John B. Stetson pm eseescoeccoe - 4 July 15 July 11 to July 15 
Texas & Pacific ee cost J Juiy 20July 1 to July 20 





WALL STREET, FRIDAY, JULY 3, 1896-5 P.M. 

The Money Market and Financial Situation.—Business 
has been active during the week at the Stock Exchange 
under somewhat peculiar conditions. The purchases of 
stocks for foreign account have been unusually large, and it 
is assumed that investors abroad take a more dispassionate 
and hopeful view of our financial policy of the future than 
local capitalists are inclined to do. 

In view of the probable action on the silver question by 
the National Democratic Convention at Chicago next week, 
there has been a vigorous and successful raid upon prices of 
stocks by — working for a decline. On Tuesday and 
Thursday there was some reaction, but net losses are in most 
cases relatively large. 

The foreign exchange market has been supplied to, some 
extent with bills drawn against sales of securities abroad. 
Gold to the amount of $1,250,000 has been exported on special 
orders from the Continent, regardless of the rates for sterling 
exchange, which are below the price at which gold can 
be shipped to London at a profit. There was some irregular- 
ity in the money market early in the week, incident to the 
monthly and half-yearly settlements, but steadiness again 
prevails under an abundant supply and limited demand. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per 
cent. To-day’s rateson call were 2 to 244 percent. Prime 
commercial paper is quoted at 444@51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £671,021, and the percent- 
age of reserve to liabilities was 54°42 against 59°37 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 3,323,000 francs in 
gold and 1,187,000 francs in silver. 
walo-morrow being Independence Day and a legal holiday, 
the Clearing-House bank statement was issued to-day. It 
shows an increase in loans of $1,200,000; decrease in circula- 
tion of $28,000; increase in deposits of $2,072,200; decrease in 
specie of $61,866,300; decrease in legal tenders of $922,000 

















and a decrease of $1,589,050 in surplus reserve. In the fol- 
lowing we give the figures for the previous week: 
1896. Differen’strom 1895. 1894. 
June 27. -rev. week, June 29. June 30. 
a ee ee 
Capital ..........| 60,622,700 eeccecceees 62,622,700; 59,922,700 
Burplus.... .....-| 74,075,700 | 72,302,700) 71,804,400 


Loans & dise’nis. 474,999,300 Inc. 215,700/513,422,300/470,044,100 
Circulation ......; 14,584,900'Dec. 22,700) 13,159,000) 9,688,000 
Net deposits...../496,974,700 Inc.1,644,900 |570,436,300/573,337,800 
Brecie. ......... | 62,015,300 Inc. 460,700} 65,231,400] 92,486,400 
Lexal tenders....| 84,145,700 Inc .1,949,600/111,603,600/ 125,651,400 
Reserve held.....'146,161,000 Inc.2,410,300 176,835,000|218,137,800 
Legal reserve.... 124,243,675 Inc. 411,225 /142,609,075/143,334,450 
! 








« This is the price bid at the morning board, nu sale Was Wade 
United States Sub-Treasury.—The following table snows 
receipts and payments at the Sub-Treasury. 


| ; | | Balances. 
Receipts. | Payments. | 

















om. Ooin. |Ooin Cert’s.' Ourrency. 
| $ 7 | # 

June27. 2,167,163 3,000,269 102,410,334) 2,151,651 87,459,028 

“ 29° 2,227,357 2,703,899107,217,903) 2,132,525 88,194,043 

“ 30 4,226,441 2,676,576 109,024,964, 2,214,579 87,854,793 
July 1 2,666,729 2,432,836 108,818,563 2,142,529 88,367,136 

“ 2 3,169,958 5,002,445 109,237,334) 2,319,821 85,938,586 

“ 3 9,791,417; 11,833,770 109,268,579) 2,115,157, 84,064,652 

Total) 24,249,070) 27,654,795 ..cccc-cccc! seccce-cocns scccee-ccoce 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Tenn. settlement 3s at 8244 and 
$1,000 Virginia fund. debt 2-3s of 1991 at 57%. 

The market for railway bonds has been dull and ir- 
regular. A large proportion of the active list has de- 
clined, including the Atchison, some of the Northern 
Pacific, the Oregon Short Line, Mo. Kan. & Texas, Rio 
Grande Western, Texas & Pacific, Ches. & Ohio, Southern 
Ry., and other issues, Chic. & No. Pacific lst 5s have ad- 
vanced 13¢ points. Some activity is noted also in Rock 
Island, Erie. Mil. & St. Paul, N. Y. Chic. & St. Louis, St. 
Louis Southwest., Ore. R. & Nav., Wis. Central, Wabash 
and West Shore bonds. 


Railroad and Miscellaneous Stocks.—Stocks have suf- 
ferred a radical decline during the week, with some 
reactions, Liberal purchasing for the foreign account 
has been one of the prominent features, but under a 
vigorous and persistent attack by the bear element, en- 
couraged by discussion of political issues, the shares of 
several prominent railroads have declined to very near the 
low quotations recorded in January, and a few have reached 
the lowest prices of the year. Prominent among the last- 
named is the Burlington & Quincy, which lost 6%Z points, 
and Manhattan Elevated, which lost 7 points within the 
week. The subjoined table, which shows the highest and 
lowest prices at which ten of the more prominent railroad 
stocks have sold in this market within the last twenty days, 
and the closing price to-day, will doubtless be of interest to 
many readers. 





Closing 
Road— Highest Lowest. to-day. 
Burlington & Quincy..............0.-sece0s 8073 70% 71s 
i Ni asta tiadihiatha chimeras aatenemimaminl 79% 73% 7473 
REE ESE Ee EE. 10473 9714 98% 
SS ERTS wenaniiinae Se *621o 63% 
Louisville & Nashville ............. -s.e-e- 5273 4733 4853 
Manhattan Elevated...............<--ccce. 10473 9512 9714 
SEE nienetvckideucddende --- 154% *1461o 147 
New York Central............. tna. *9414 9533 
Central of New Jersey............0.cesseee 108 99% 102 
Delaware & Hendgon ...............-e-e0- 1262 1214 124 


* Ex-dividend. 
Under prevailing conditions the industrial stocks have 
been subject to manipulation, as is shown by the wide fluc- 
tuations which have occurred. Chicago Gas declined 1034 
points and American Sugar 944 points. American Tobacco, 
affected possibly by the action of the directors in not declar- 
ing a dividend on the common shares, lost 534 points, and 





Snrplusreserve 21,917,325 Inc.1,999,075. 34,225,925) 74,803,350 





several other stocks of this list declined from 2 to 5 points, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 3, and since JAN, 1, 1896, 




















ie% 1744 16 16% R 4 1749) 16% pa 


65 | *55 6219) 60 *51 


55 
12719 12712\ 124g 12319 1249 1258) 124 159.°| 1 
‘160 163 \§162 162 | cconee sence 158 159 


weet ee cae eee| coe eee ceneee 


"47 47% | *4619 4719) *4744 49 


‘ 
“13% 1434) 13% 13%) 14% 14%) 1446 144 


*33 3442) 33 33 


32% 32%) *32 
19 1 








"te % coe s 
*31. 33 | *30 33 | *30 33 30 
1353 19 §13% 189) 174% 18149) 18 

lg 79 69 | *67 69 ¢ 
152% 152% 180% 151 wLATl AT 147 
74% 74%) 74% 75 | *7 751g) *74 


75 
43%3 oe av on iss 49% a 49 
“3 





7% 
19 19 1944 19%) 1918 1915 18 


1014 1021 1001310144 101 10113) 974100% 
= 106% = i "4 103% + 103 








231g 24 2173 | 32 2 21% 
*4 §4%2 49) *3% 4) *3 
*9 Sa scesae, sonnei *8% 1g 8 
9 9 8% 8 *8 
"16% 1715 164 16 1653 17 16% 
"14 20 | *14 20 “ae "14 
cescce cesses] ccosce cosese [OSD conces] cscoce cones 








*115 117°" |5114% 116 ‘11449 117 *114%5 117 
§60 60 


"444° 4%! "*4 4% Ray 4y4| *4 
*91g 101g) *91g 1019) *91g 1019) 9 
*13 22%) *18 = 22¥8/ *18 «= 22 19/ *18 
*85 90 | *85 90 | *85 90 | §86 
‘11k 115 |*111 115 |*109 114 |*109 
18% 19 | 18 1819) 18% 18%| 18 
853 8%) 81g 8% 8% 9 
26% 2733) 2512 26%) 26 26%e) 2512 
713 7lgi 71g S714) «87 74 
30° 35 | *30. 35 | *30 35 | *30 
"70 7 |  & 74, “70, 74, | "B 
7 ‘8 a T4) 6 
"21g 3lgo *2lg 31g] §214 24 21g 











“6lg 7 | 633 Gla *6 

16% 16%) 15% 16%3| 1613 163 1510 
9 9% 812 94; 8% 91g 8% 
"841g 35%! 3413 35%) “33° 35 | 33 
saccbh died “la 2) lle 


| 
12 12% 9 1038 9% 9 9 
53 831g) 50 52%) 51 > 


51 50 =5lls 
11333 116%4 10958113 | 109% LRH 107% 11114 
| 100 


§ 12 10219] 10114 101%] 10014 10 
33, 621g 64 








64 611g 63% ‘ 
999% EET Sdctne <anasél satess econnt §95% 99 
66 6619; 61l2 65%| 621g 6414) 6033 6314 
157. 15719 = 15519) 154 155 | 152415419 
14% 15% 3% 147%) 13% 14%| 1348 137, 
80 «31 27 30 27 2833) 24% 
siesee eaeeee SED GO sacane sccens 6419 
23 «25 221g 23 233g 2333) 215 
ecccee 8819) 8544 86 85 85 851g 
4 % 4% 419 
20% 2 22 214g 
wl13  -.-... Ie BPD cccoce j*1l4_...... "115 
154 159 |§160 160 /*153 158 
9 6 6918 6S 
22 23 201g 2244) 21% 22 19% 





17 -17%4{ 14% 15% 151g 16%) 157, 
83% 8353, 825 8314 8313 8319) 817s 





Delaware & Hudson 

DelawareLackawanna& West 

Rha & Rio Grande 
0 


ee ewee eoneee 

















a 
- 





ma 
_ 


—- —w Tobacco Co 








0 
Missouri Pacific.......... a sone 
Mobile & Ohio 


pref. 
po oy 7g 58%! guicago. Gas Co., certs. of dep. 
|Cons 

|Dis.& C.F.Co.,tr.cts.all ins pa. 
2614 |General Elec trie Co 
621g Illinois Steel Co . 
oe National Lead Co.. 


Ie Do A 
4%/North American Co......... 
1lg 2219|/Pacitic Mail........ 

9D cscee -|Pipe Line Certificates 
|Pullman Palace Car Compan: y 
687,/Silver Bullion Certificates. ... 
2119 Tennessee Coal Iron & RR.. 


Do 
45a) U.S.Cord.Co.,tr.rec.all niet 
8%) Pret., tr. rec. all ins. pd. 
ant United _— Leather Co 


e 
16% United ‘States Rubber on. 


%333/ Western Union Telegraph. . 


idated Gas Com any .. 








0 1st pref. 

Do 2d pref. 
Evansville & Terre Haute. anion 
Great Northern, pret 
Illinois Central...... 
Iowa Central...... 


Do 
Lake _ & Western 


10 pref. 
Lake Shore & Mich. Southern. 
Long Island............. see 
/Louisville & Nashville 
om New Albany & Chic.. 


Manhattan Elevated, eomsel.. 
Metropolitan Traction..... 
Minngap Central 








= 


Nashv. Chattanooga&St. Louis 
i . .. ea 
9533\/New Yor Central & Hudson. 

1314 New York Chicago & St. Louis 
Do 1st pref. 

3a 0 Do 2d _ 

170 173%) nal York New Haven & 

13% 13%|New York Ontario & Western, 

8 New = Susq. & West., new. 

et. 


pre: 
‘Nort. & Western,2d instal. pd. 
y| Do geet, tr.ctfs.2d ins.pd. 
|Nor. _ 24 instalm’t paid. 
Do pret., , 2dinstal. paid. 
HH ior rr av.Co. rec. asst. pd. 
Or.S8. L.& U.Nor.rec,3dins. pd 
th Phila. & Readin 


2d inst. pd. 
jpaeeonees Cinn. 


hic. & St. x 
pre 
|Pittsburg & Western, pret. oan 
|Rio Grande Western.... 
|Rome Watertown & Ogdensb. 
62 (St. Louis Alt. & T. H.,tr.rects 
aia 1g St. iam Southwestern | 


2219 ‘St. Paul ie DUBAI, cccccccscase: 
87 re: 


1 ist. Paul Minn. & Manitoba... 
185g Southern Pacific Co 
858 Southern, votin 
Do pret., voting trust. cert. 
ver) Texas & Paciti aS a 
‘ie: & Ohio Central 
0 


| pref. 
71, Union Pacific trust receipts. ‘| 
214’ Union Pacific Denver & 
abash....... C2 ceecccecccecs ° 
16% Do pre 
ose Wheeling & Lake Pr en 
321g Do pref. 

2 | Wise. Cen. Co., voting tr. ctfs. 
| Miscellaneous _—. 

oe —. “hs Cotton Oil Co..... 


108 110 |American Sugar Refining Co. 
001g 10053) D 





trust. certit. | 


ulf. 

















HIGHEST AND LOWEST PRICES, Bales o: Range for year 13896 
sienna STOCKS. the ‘lon basis of 100-share lote, 
“Saturday, | Monday, | Tuesday, |Wednesday, | Week, 
June 27. | June 29.. | June 30. July 1. Shares. Highest. 
| ™e 13% lat‘Top.& 8 Fovallinstal raid 26,482/ 12% Jan. 7| 17% Feb. 24 
3: ' 13 18%) 13% 13% ‘o e, allins i 7 e 
i dos 193 20 201g 20%, 19% lg bo -| 10, ag 19 Fame te 281g Feb. 24 
#33 ly * 3g lg * | #8 lg|Atlantic & Pacific ..........2.|  <---0= | %Feb. 6 
18 1833 16% 18 | 17%9 17% 17 1819 Baltimore & Ohio............. 110 | 44 Jan. 27 
22 224 2153 215% 22 22 | 22 2133|Brooklyn Rapid Transit...... 1,518 | 253g Apr. 23 
~60lg 6134) 60 Gon) 6044 6033 60128 \Canadian Pacitic............. 5 %& May 27 
4973 49%! 48 49 | ..---- s-o00 . §45% : 103%, ea 1015 obs ae rams | amhere Gadde auld Neots 4 git Fob. 40 
25 6 105 | 102% 104 2 |Central of New Jersey........ ’ pr. 
+ <b {ts 15 15 8 "15 1518 Central Pacific. ............... 300 153g Feb. 15 
13 iS | ia tem) 14% 13% 1459 lg _1419\Chesapeake & Oliio....2...77 6,875 184 Apr. 23 
ce Re 189, as 188 0! ‘Chicago 8 lington & Gai ney) 110,120 132% Abr. 24 
77. | 7233 74a! 7 c urlington uincy| pr. 
at za ta ta 41 s | 42 (Chica “ & Eastern L[ilinois.. a Jon. 18 
oo | eereee esraee| eorece 78" eee o0 ccosecs eecese ar. 
"75% T7iy| “73M “76"| “7453 76 | 73% 7539) 737% 7544) zane 7378) Chicago Milwaukee & St. ret 96, 991 797% June 17 
128 1381-1370 1284 12715 1: 39 19 12719 12819) 12719 12719) pre 844/1 130% Mar. 2 
101% 10233 100 1014, 10144102 98 101% 7 Og|Chicago & Northwestern..... 18,209 106% Apr. 23 
“548 .ccae . 150 150 |*148 pre 100)1 150 June30 
6813 69% 65% 6844 x66, Gre 6334 66% Chicago Rock Island & Pacific 46,381) 747% Feb. 24 
42 42 41 4019} 39% 40% Chicago St. Paul Minn. &Om.| 7,740) 4553 Apr. 27 
“134 128 | 122 122 Bests 128 |*124 128 Do pect. 245/117 qn 712519 July 3 
31% 32 | 29 310) 29% 29%) 27% 29% Cleve. Cincin. Chic. & St. L...| 6,215 y 1/ 3919 Feb. 10 
uae conanal eonaed <aanen| sasckn <agueel eagned sananal Do = «s-e*-| 80 — 18) 901g = 4 
“< Columbus Hocking Val. *Tol 2,650) 1419 June 22) 1853 Jan. 


50 June 22) 5544 June 33 


5,063/119% Jan. 7) )12953 Feb. 11 


795/15578 Jan. 











320) 31g July 
750) 


secene 


50, 86 July 1) 
10 Jan. 22 a” Jan. 11 
” 22% an. 





965 
2,001 


25,485 5633 June 29) 
3,329 14% June 29 
23.538 811 Jan. 22 





2: | Siig Jon. 
7 


7\166 June 5 
12%3 Apr. 16, 14 Feb. 4 

J 7; 51. Feb. 24 
13% June 10} 1553 Mar. 12 
33 June29| 41% Mar. 17 


75 

154% June 17 
84 Jan. 7 
555 Feb. 24 
101g Feb. 18 


24% Feb. 13 
11349 Feb. 11 


109% May 25 
3) 977, 








991g Feb. i0 
Jan. 22 


2,220 J 14 
6,942 11 Feb. 6 
16,668 3314 Feb. 25 
2,017 91g Feb. 25 
annua 35 May 6 
eccee 75 Apr. 
9,256 10 Apr. 21 
830 51g Feb. 13 
1,292 7% Feb. 24 
10,407 19% Feb. 
15,090 13% Feb. 14 
2,440 % F 
300 433 Feb. 24 
1,590 4 Zan 
1,970) Feb. 
341,823 7 126% Ap r. 34 
1,75 | 61051 Fine 12 
149,230) 95 Apr. 2 
165) 9738 Spr. = 103 Feb. 13 
1,289) 70% May 4 
4,340/143 7 164% Apr. 29 
26,772) | 20% Apr. 23 
19,007) 6, 391g Mar. 13 
200 75 Apr. 15 
1,515 285g Apr. 21 
1,299 92 May 
2,754 61o Feb. 24 
te 209 July 31 Feb. 10 
"937/148 Jan. 7164 Feb. 11 
484,000 6753 Jan. 8 70 Feb. 24 
22, 748 19% July 34% Feb. 10 





4,580 


63g Feb. 
123g Feb. 7 
| 117% Feb. 8 
691, Feb. 14 
29 Jan. 13 
8733 Apr. 22 








“These are bid and asked; no sale made, § Lessthan100sha‘es. { Before payment of anv ‘astelnents } Bx-div. and 
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Chicago 


Preferred... 
ope So. Shore & Atlantic 7.100 
ferred 00 


Evansville & Terre H. pret 
ay Pere Marquette... ....1 


MEOE.cogc ccoccens coescces OO 
is Central sgnged Sts...-.282 


Dllino’ 





Prefe 


Laviev. "Bt. fe Louis & Texas 

Mexican Central........ 
Mexican National tr. ctfs 
Morris & Essex.... 
New Jersey & N. 


Sorfolk & Southern... 
Ohio Southern.. 
Peorla Decatur & Evansville. 100 


Rio Grande Western pre 
Tol. St. L. & Kan. City4).. 
Preferred {| .... 


INACTIVE STOCKS. Range (sales) in 1896. 


@ Indicates unlisted. 





NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, 


(t Indicates actual sales.) 





INACTIVE STOCKS. 
f Indicates unlisted. 


July 3. 


Range (sales) in 1896. 





Bid. | Ask. 


Highest. 








Raltlroad Stocks, 
Albany & | ney seepemeneeseeenn °° 
Ann Arbo ---100 


Balt. & O. 8. 
Belleville & eon 
Boston & N. Y. Air Line 
Buffalo Rochester & Pittsburg.1 Pe 


Pref 
Buri. Cedar “Rapids & Nor... ...100 
Great Weetern........... 





ref. oe oor 


Indiana Dlinois & Iowa........1 
Kanawha & Michi —Sepeee 
as —t Des Mo 





| ||National Linseed Oil Go- 



















Miscellaneous Stocks. 
Adams Express................ e 
American Bank Note Co 7 athucation 
American Express... 

Am. Spirit Mfg. Oo. (when ‘ecaeast 
| Aiton Felograp & Cable. .....100 
|Bay State céiniindaane 

Brunswick Company..........-. 100 
Chic. June. > Stock Yards.100 
Colorado Coal & _ Devel...100 









Colorado Fuel & Iron....... ---100 
Preferred .. ---100 
Columbus & Hocking Coal 100 


Commercial Cable....... 
Consol, Coal of Maryl mae. 
Detroit Gas........... 
Edison Elec. Ill. of N. Y.. -1 
Edison Elec. Ill. of Brooklyn..100 
|Erie Telegraph & Telephone ..100 
[Interior Conduit & Ins.........100 
s- GOS. .cocscocsac 
Preferred..... 
‘Maryland Coal, pref. 
|Michigan- -Peninsular Gar © 
|] Preferred....... 
'|Minnesota Iron 











| National Starch Mfg. Co 
||\New Central Coal..... 
||Ontario Silver Mining. 
| Oregon Improv’t Co. tr. 
Pennsylvania Coal. 
||Quicksilver Mining. 
i, 
Toras Pacific Land Trust... 





.100) .. 
\U. 8. Cordage, guar., tr. certfs. $e 


a ea 
U. 8. Rubber IOS -~-cowsee 100 
“HI Wells, Fargo Express ......... 100 


Brooklyn Union Man idiienracded -- 100 



































150% Apr. 
116 May 


97 “May 
33. May 
951 June 


10045 May 


€24 Jan. 
35 Feb. 
30 Apr 
£6% Apr. 


60 Feb. 


June 1¢1_ Feb. 





yee price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 38. 





rm 
Bide 


SECURITIES. Bid. | Ask. SECURITIES 











a. ——) yen A, 4 to 5.....1906 
Class B. 1906 


Class CG; 4s. 
| Gurrency hae 
7s, Arkansas Central 


ER , 
Leainians—7e,00n8....-..--—-i91 


few pot 

















maaan: fs oe. Redemption ds....ce 02.190 
pannannennsel 1910| 100°} -0022. do 4 














Miesouri—Fund.........1894 1895) ...... |.cecee Tennessee—6s, old......1892- 1898 
North Carolina—6s, old.......J&J| ...2. |eoa00e|| 68, DOW bonds ooee..1892 

mienaemaiameetiial 2900) .ccoce}ccccce oO new series........ ‘1 
wenadia 1892-1898) ......]..c00- Se, 3-4-5 6s..... 


ft.----ceeee--3 318 








Bia | Ask, 

eecnee "95" 

Sie 584s 
5 





4New York City Bank Statement for the week ending 


June 27, 1896.! We omit two ciphers (00) in all cases, 





BANEe. 
(008 omitted.) 
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6s. leciieie desk eininndindathcaeaasntadinaaa 1919} 120 |......||_ Penitenti sieeaeadenscen 
ae “Carolina—4%ge, 20-40..1933/ 102 |...... Vigiate nia fun ed debi, gn 
lesa eicits, 1 2 || 6s, deferred t’st rec ped. 
New York City, Boston and Philadelphia Banks: 
BANKS. | Surplus.| Loans. | Specie. | Legals. ‘Devostts.+ Otre'l’n. 
N. Y.° $ $ $ $ 
June 6..|135,724,1/476,819,1/61,808,5| 80,972,8/ 497,180, 
“ 18..|134,698,4| 474,278, 3 62,394,9 82,489,5| 496,829, 
“ 20..|134,698,4/474,783,6/61,554,6| 82,196, 1 495,329, 
“ 27 898, 4/474,999,3|62,015,3 84,145,7/49 4,7 
July 4. °698,4|476,199,3,61,866,3| 83,223, 7/499,046,8 
June 13..| 69,351,8| 162,674 4.0) 8,698.0) 5,851.0) 139,384.0 
* 20..| 69,351,8|161,753,0| 8.850,0| 5,960,0|138,979,0 
pune? 69,351,5|161, 3830 8,932,0) 8,509,0)138,555,0 
a. 
June 138..| 35,263,0/103,055,0 29,145,0 101,749,0 
“ 20..| 35,263,0] 102,385, 0 28,201.0 100, 
“ 27..| 35,263,0]103,125.0 27.508.0 99.704,0 








Olearin» 


— 
629,507,3 


527,069,9 
596,778,0 


90,186,6 
599,536,2 
87,759, 7 


81,582,1 
80,025,7 


58, 048,4 
577,9 
53; O10, 1 





* We omit two ciphers in all these Agures. 
delphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds: 


+ Including for Boston and Phila- 





Miscellaneous Bonds. 
Br’klyn Un. Gas, lst cons. 58./ 105%b. 


Ch. Jun. & 8S. Yds.—Col.t.g.,5s) ...... 
Cul. C, & I. Devel. gu. 58.....) ...... 
Colorado Fuel & I.—Gen. 5s.|* 80 a. 
Col. & Hock. Coal & I.—6s,  £ eecgee 
Cons.Gas Co.,Chic.—lstgu.5s| 82 a, 
Consol. Coal conv. 68.........| ------ 
Det. #28 con. lat 5 ..........- 82 a. 
Edison Elec. Ill. Co —1st 5s..| 107 b. 
Do. of Kklyn., 1st 53..| ...... 
Equit. G.-L., N.Y que. §-58.| 000 . 
Equitable Gd. & F’—1st 6s.. 95 b. 
Henderson Bridge—Ilst g. 68.| 108 b 


Illinois Steel deb. 5s.... 
Non-cony. deb. 58 ..... 
Int. Cond. & Ins. deb. 6s 














Manhat. Beach H, & L. g. 4s. 





Miscellaneous Bonds. 
Metropol. Tel. & Tel. lst 5s.. 
Mich.-Penin. Car Ist 5s ..... 
Mutual Union yeleg. —6s, g.- 
Nat. Starch Mfg. 1st 6s. 

N. J. Telep. pa 5s.. 
Northwesiern eet Ge 
Pe opie’ a Gas & C. 


. . 6 
Pleas. Valley © “oai— “1st g. 63. 
Sunday Creek Coal lst g 6s. 
. 8. Leather—S.f. deb. rf _ 
Western Union Teleg.— 
Wheel. L. E. & Pitts.Ccal stb 
Unlisted Bonds. 
Am.Spiri's Mtg.,1st when =e 
Comstock Tunnél—Ine. 48 























Core eOCRINDICHOCONKRE 


CyIwoa 
NEAR HS 
cone 






ine 


sa! 


Total .. 0 ) 622, 7/74 075, 4 cre "999.3 3 62, 015 z 3 "B4, 145.7 496, 













































NoTE.—d” indicates price bia, “ *” prise asked. ~ Latest price this wok. 


Bank Stock List—Latest prices this week. (*Not listed.) 





BANKS. | Bid. ; Ask. BANKS. | Bid.) Ask. Bid. ; Ask 
America...../310 |...... ---200|/625 95 |..--.. 
Am. Exch.../168 12 | neces 115 
Bowery*... |275 |..... ||\German Bx '/360 | ..... ecco se 
Broadway .../225 (245 ||Germania. /|330 |...... 1 
Butchs’& Dr.}125 190 1 
— ercee- {129 ocecue cose 

ase.... --|S83 ais 270 
Shathaz, — eecce 
al 02 {110 
175 16 --00 
cocce ° 46 {150 
een OTs) ...... 
aio Se fcace . 
192 BO fb .cccce 
140 6 |1C0 
180 1054/1123 
133 00 (105 
First..... .. |2850 /....../|Mt. Morris../100 | ..... 
Fut a Fi Dn ia 

th Street. |170 |..... | - 

Fourth. .....j175 [18 245 LATO Boccce o 
Gallatin......'295 ssecee 




















JuLy 4. 1896,] 
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BUSTUN, PHLLADELPHIA 





AND BALTIMORE STOCK EXCHANGES, 








































































































































































Active Stocks. 7 Share Prices — aot Per Centam Pri 
{ Indicates unlisted. . Saturday, | Mond cca | Sales Range 
June 27. * | June 23 ae Stipe" ™a"’ Frida: Weak, ecnacoumnchetoned 
ae recone eto — -niitiiadiadet aly 2. July 3. 
ateh. T. y 3. Shares. 
Atob. 7. & 8, Fey(Boston). 100) 134 14 13% 13%| 13% 13%' 13% 13%| 13 | Lowest. Highest. 
Aeitimore & Olio (Balt,).100) cosecs -oveee| “17% 22222] “17°  sacees| canece -ansee(* -ossee 3’ 13% 5,394) 12%Jan. 7| 17% Feb. 24 
Balt. City Pass’ger “ 25| ~ccce 17 | *16% 1749) *17 9|  ss-ane| June 8) % Feb. 24 
Baltimore Traction “ 25| *18 18% 177 “63 -nane0e ‘ ae a 13° Mar. 6| 44%9Jan. 27 
Baltimore Trac’n{|(Phil.). 25) --.-+. te: 17% “T7%| 17% 18 7% iss "63 64 |---| 65 Feb. 26) 70 Jan. 2 
Boston & Albany (Boston).100| 209 209 L7% 17%! -oanee vance) 17% 17%) *1 + i8 10} 16 Jan. 7| 19% Apr. 1 
Boston & Lowell 100\"406 207 299 210 | 209 2094) 203% 208%) 209 * 209 631| 13% Jan; 7| 19 Apr. 17 
Boston & Maine ‘ 100/*160%162 206 207 | 206% 208%*2%6 207 "(208 207 75|204 Jan. 7\217 Jan. 28 
Gentralof Mass. “ 100 _ 160% 160%} 160% 161 1609 160 See 18k 4l202 Jan: 291209 June 1 
ot enero 100| *53 1... “| age bt Topas bf | eax oe re ee 4i]160% June 35/171. Feb. 19 
co. Bur. “ 9 2% 54 e 2lite sas cooansl LO Oe “% 
Qo Bur & Quine 1) 1) Gey ors 7315 744] 71 P34 To Filel oa Saal 53. juuo a2] 66 Fou. a9 
Oho 0. &G.vott.c. “ 50) -ncene 74% 75% 73's 75% 73% 75% 72%) 19.987/ 70% July 2) 82% a 
Dit. Bi Ry.of [adh “ 100) sacaee «2200 6% 6s) 64s Ho a 755 74% 75% 34,800] 64 Jan 7| 79% Jane 24 
Fitchburg pref..(Boston).100| *921a 93 | #214 “92ig) “92° « -cssee| 201g 209 Py m oon” “a "422 4%, Apr. 8 219 J 1 | 
Lehigh Valley... (Phila.). 50) *33% 33% 92" |x39% 89%! 83 83 = & 15] 20 July 2| 30 a 
Maine Central (Boston).100| .---. x 329 32%| 32 321g 32 32l » a 46) 88 July 2| 97 Feb. 3 
Metropol'n Trac] (Phil).100| 106 106 X132 1347/*132 -..000/*132 A 32%, = 569) 30% June 4 38% Ja 30 
Mexican Gent (Boston): 100 . [83 104% x100'0103 | 100 id0%| Lot Sy | 8.223] 2 4, June 30/1360 = 3 
Sngland.... eves secace : . ; July 
Preferred ......  “ 10 00 eos: Geeta Bees: pleases: mail and ut ls. “49 8%, 1,275 *3% July Ae tt Feb. ae 
@orthern Central (Balt.). 50)‘ ....0. 69. e530 BF ‘ | iene a .- i= -| 40 May 28) 51 Jan: 28 
Morthern Pacitic (Phila.)100 9 a, 67k i 'y 67'9 678 “371, 67%) “67° Hs 215] G79 Jun 16 85 Jan. 28 
re ‘ mi ‘ an. ’ 
011 Colony. _-aof Boston) 100 “77° 173" “179 17% “18g 17 6 17 oY ois” ap 392 i May 25 13% May 38 
Pennsylvania ...(Phila.). 50) 52% seonee 178) [| 176 177 176% W7 A sennee| 97% Apr. 17| 17% Mar. 3 
Phil. @ Beading.“ 59) 72 74] 6 BES 52%) 52.0 52% 4/*176191774| Sala7sG teu. 6179 May 8 
Philadelph Trac. “ 701g 70% an 61513 73,4) 65g et 2 a “ae a4) ataeel tae ol ae Ts 
Union Pacific. ..( Boston). uae tiwmstis 4S 69%| 687. 69 6% 7 | 15,295 14 Jan. 10| 81 oe. 
Union Traction..(Phila.). 50| 17 1758 is ~ 7 7 “6% .... “7° 7 3 & 4,62)} 62 Jan. 8 5 May 8 
Miscetlanecous Stocks, 9 17 | 15% 15%| 1595 F6"| 15% 15%] 159 15 400} 3 Jan. 23 4 
ne = ke -i( Boston). ~.e| 11319 115%! 109% 111%} 110%¢ 112 | 1 5%} 154g 1553 21,235) 10 Jan. 8 ADE 7 
saath , ) 0 
Bell Telephone.. “ 100 hae * dae | ant ° Settle teins 10319 11119, 107 109% 108'4 109's| 55,555) O7'sJan. 7/126 
Bost & Montana. “ 25 S's Bit 7 20719'x 20249203 | 201 202 | 20019 0 ; 100 100 807| 95 Jan. 7/10 a6 Apr. ¢h 
ee lle 81 83g) 82g 85%) 238 sa | “ss 200%] 202 202 3091197 Jan. siz0s° Juneis 
Calumet & Hecla “ 25 301% 301% 3 2 ‘ “173 Zul 1% ag Fe th 28,862| 65 Jan. 7 91% June 1B 
Gunton 60 PE ascites. 04 305 | 303 303 | 303 303 | 303 * 503 “303. soz | 2 88%leot™ Mar. 7| 13% June Bt 
as 1 63 6sy Ms ‘ cosas poe aS 295 Jan. 3/311 May 
Elec.Stor. Bat’ Phil ‘ 62 61% 61 i. y “Gi«% 61% | 65 wr 4 ~~ 3 
Ce ewe yi(Phila.). 100 23 28 | 27 27 | 27 ore > Ha oa Sits Cit ‘Oly 61%| 435 $5t9 Jan’ 20 $3 June 18 
Erie Telephone (Bosion).100 a we ee ee Site 23 | eas ae | gen! oe Jan. 7| 36% Abr. 18 
ectric. 3072 307% 4 = ° 9's *58 59 |* ‘ be 93 25 Jan. 7| 38 F 
nore Meet. its ae 38" 23 23le| 27g 274] 25 27 | Sa” 59 | 58% 58%) 236 539 Apr. Apr. 16 
Lamson Storeser. “ « 7 85 62 |* -.000 70 26 23 26% 26%) 1,722 pr. 11/ 63, Jan. 31 
Uci'h Coulter, micas 50 iss “it 13% ..-2. ic ot it ot eke os i... 6S esl 23's Jen. 6 39% Mar. 13 
hoe ee cole ae Ae cr en SE og. i ay 8 
feat, ow/(Phila.).. 1453 145, ar rod 93 | °92 .. *g2 53) 3933 May 25) 46 
Unit’d Gas Imp. T 7 70 5g! 141g 14'g| 1418 14%) 137 Ver 2 enwawe *92 93 7 871g J ~ » % Feb. 8 
Weisbach Light{) _ “ 70 | 6353 69%] 69. 69%! 6319 6: 4] _ 13'9 137% 13% 13%) 7,2 an. 30 ee te is 
egy | i 5] -wseee congas 43's dial 43% = is 69%) x67'8 67%) 6749 68 i 273) a a ae gene 15 
coos] -cceee “ite 5S) (is 1) ee - : 45 245| 44 : 
Bid and asked *.. 1% im i “1 July 3) 67 Feb. 17 
prices:| no sale w as|made. t Trust receilpts, $5 m, t 1a Ste yi fae wad 
Inactive Stocks, | Bid. | Ask. | ; 2 
oe. | Ask. inactive stocks. Bia. | Ask. || 
Prices of July 3 Pay Band | Bonds : Bi 
atlanta @ crtience (Balt.) 100] | 5 ||Boston United Gas, 241m. 5s..1939 5 66 | 63 'Peopl ; ~ ast. 
yn & Providene “snail aaa loans Mo. River E } ople’s Tra 
ae bt frie feel al IE rn abe" | Lae ay FeBiaaecnaces ayes a 
AWiS8A........cc0.- a jcosnes EE EOS } a. rie gen. M. 5 |cooeee 
lst preferred ....... ‘a pod oazacn|nosecs Chic, Burl. & Nor. 1st5, 1926"A werd os [100 || Gen. ae Poh 1 te) 104 tae 
Oantral Ohio .......... (Balt) 50| 40 |...... 2d mort. 68....00-00-- "1918, J&D§ 97 103 Phila & Read. new 4 g., 1958, J&J + : 
Ohicago & West Mich. (Boston). 100) | 5 vongee|| prcbentute 68---cc-e0- 1896, J&D) 97 | 99 || 1st pref. income, 5 g, 1958, Feb 1 31 | 31 
SSeonstiens iver, 0| 143 |144 || low Divieion 40... .1922, F&A) 9349) a5” 8d pret. income, 8 508, ee. i} 79 18 
C cticut Rive “ ees 40 vision 48.....1919, "A&O! 9 , ef. income, 5 g,1958,Feb.1; 17 
eS TY 250 ||Chic.& W.Mich, gen. 5 OO 1 OO || Bt Mincecssercaqense ‘ vi 
Consol. Tract of N.-(PAda.).10 100; we 25 |/Consol. of Vermont, 5s. 1981, a 38 58 Consol. mort. 78. A, T&D 129% ee 8 
Flint & Pere Marq.. (Boston). 100 ‘3 ocean ee ee Lay "i927, AO 60 5 pene 2 eocensl91l, J&D| 119%) Kase 
Tee egite or’n “ * vemen . 
mee Hasse crginy. 6 | He [Penna cee aaa tes (| careae t AEG ets 
e Sea —— “ ° ‘ inal O8, =seas | 
dunt. & & Brow To... * 30 28 $5 Bor 1st ES 3, end.| | 14 +4 | _— bet & Balt, 4 4s. 1941, QF. _—e 
é rin s18t,5g.,1925,A&0 8. le 8 L seseee | seosce 
: ©. F.8. ing. let D6..1925,A60) go | 70 || Rochester Bt. 1. 76..--1900, F&A LL 18) ace 
K.0. Mem. & Bir ist, 103g, Macs 55 60 Union ‘srinal txt 98. g. 1985, 4D 103 ane 
8.1 na Sinbad ae 
Mine Hill & 8.Haven 50! L. Rook & Ft 8., 1st, 78..1 1905, 3 a8 7. Bonds It}m f rn pore 
Nesquehoning Val . .. 50! Louis.,Bv.&Bt t.L.,18t, 6g. 1926,4&0/$100 +4 atlantadebhatt B78 | 1907, J&J) 116 (1 
iat aan Go. ee as loag 7 “198 36, 4&0 102 ||Baltimore Belt, 1st, 58.1990, M&N| 85 7 
North Pennsylvania “ 50) one i%|mar. H. & Out. , 68 Aa R 86 ||Balt. C. Pass. lst 58....1911, M&N| 112 Re! 
Or.Sh. Line 2d asst. pdr Boston 100} 10 | 10%, | Mexican Central, b=. ea oy G8 ||Piitc a imoe ¢ 3a./1920; M&eN| 108491109 
fearrese Oe oy ed MIE a 
.decus cade Be ncoomes, 38, Vy D8..-4- 4‘ 
Ratl a2 sO wwsanes varnene (Boston). 109! —_" a N. a & i. Eng,, 1st, vi l90b, Sas" "119 119% Bolte ay isa, 1&0 io2” 1028 
Southern..-..--0..2.- (Ball.) .100 68 | 70 | Ogden, &L.C., *Gon.66.7 192040 ses rite sinise ine We 2 ; 10 dad sagt oe 
pincubieimeanin “ eeecns)coveae secune secnans+sscenascs * 1 W +p AS 100° |.-777° 
eS acunpee (Boston). 50) “67%| "68 Ru ijland, 16t,68...+0+--1908 rita 81007102 ||Bortes rates rAnOi8i6, Jab) 73 | 75" 
enaane onae “ was saeaescusanes ecesaeceee 1 O1 
United Cos. of N.5-: (Phiva.).100 037 [237% ‘ana Sndts ay roe were 1 hae ot G8 Risvocesss 816, SAD a2 
WeeiJersey& Atlan. “ 50) 56 |......| Buffalo Ry. “gon, “ist, ine ieai| toe 103%s||Cent, Pass., 1st Be..---19 32, M&N 
Sanna ato, * snl “Stl"ss Catawissa, M 78. 1900; FGA City & Sub., let 58......1922, J&D 
Wisconsin Central...(Boston).100 34) “"Zis| Choo. Oki. & Gulf, prior lien 6s... arl. Col.&Aug.ext.58.1910, Ja&J 
Preferred ...... .... 100 4) 1% Citizens’ St.Ry.of ‘th .,000.58,1933 Vol. & Greenv., 1st 1917, J&J 
Wore’st.Nash.&Roch. ai 100! 110" ats Columb. St. Ry,, lst, con. 5s, "1935 Ga. Car. & Nor. 1st 5 g..1929, J&) 
pe MISORLLAWBO 15 | Columb, O. Crosstown, 1st,5s.1933 Georgia Pac., 1st 5-6s...1922, J&J 
Allouez Min’ asst pdr Boston). 25 1 |\Pere'gra Bras iste Ye 1905 Bee en 68-.anne----1900, Jc) 
~ Pt st, 78.1905. F&A| 12310|.._..|| Series A. a0 cece ccccss++ 
Bay State Gas {...... “ = 18%$| 19 || Easton & Am, 16tM.,58. ae MAN Series A, 58..c..00 ---.1926, J&J 
Boston Land......... “ - “2 10%! Elec. & People’s Trac. stock, tr. ctf ip|| 4188 -cnccerenze venene-1925, A&C 
Centennial Mining...  “ yt te te Elmir. & Wilm., 1st, €8. 1910, J&J. Piodm.& Cum. Ist, 5g-1911, Fas 
Fort Wayne Elect...  “ 25 : 25 ||Hestonville M. &F,, con. 58,.1924 Pitts. & Connelis. Ust 7s. 1398, T&I 
Franklin Mining..... “ 35 2 ||Hunt. & Bed Top, on.08, Ohase |Sonthern, 1st 58.....-...1994, J &J 
Frenchm’n’sBay L’d. “ 5 Sig 9 ||Lehigh Nav. 44gs....... 191d : Virginia Mid., Lat Gs...1906, M& 
Lllinois Steel.......... “ 100 6 3g 1 2d 6s, - a 7 3s &D 2 Series, 68. wae 11 M&F 
Kearsarge Mining.... 25 Ff 65 General mort. 449s, g- oH 3d Beries, 68..-.00-...1916, M&Ee 
Osceola Mining. ...... = 38) 25 14g | Lehigh Val-Coal 1st 5s, taaidas ...|| 4th Series, 3-4-5s..... 1921, Ma&é 
Pullman Palace Gar. “ s 26 | in h Valley, Ist 6s 89 el ase 96 5th Series, 58........ 6, M&E& 
Feunsylvania Steel.. (Phila.). toe “oe ee "i910. M 24105 | West Va Cots P- ist,6e-1911, J 
Preferred {|......... 5 | 27 771923" Mie esse senee | Wert’h N.C, Consol. 6.1914, J&J 
iney Mining. 5 | —ag eg 4 i189 119" | Wilm. Col. & Aug., 68..1910, J&D 
amarack Mining....  “ 25 North Penn. lat, 43....1936, MxN| 1 1 LoL ae ere ger 
Water Power......... “ 100 83 | 84 i iy RSTO 1903, J&J 6 pee 58...1916, M&N 
Veena. Eiec. & M.. “ 50 o7it| 1 ||Paterson Railway, COBOL. GS.cecec| ...... | diNg 58.scnce----- 916, M&N 
ref. ~ camuaiataee “ Bol lg! 28 ||Pennsylvania geu.6s,r..1910, Var| 131 |_ Exchange Sigs......001930, Jad 
Bo 0 | 51 |] Consol. 68,0 se-vean- 1308, cos ie || Virginia (State) 38, new.1932,J&J| 69 | 7 
a. Top.88. FASS ri g.,1989, J&3| 7 Consol. 58, T....-.-+ <:-.1919, Vat| 118 | || Funded debt, 2-J8.....1991, Jé&J 571g 58 
3 i248, ¢., ClassA.-1989, A&O| 25 | 25 Poe NY. Genel, “97'71913/ TAD] oe e.| re 1900; Jé&D| 105 |.» 
= Inited Gas lst 58..-.-.0.-| §82 | a3 dy ha - Canal, 7s. -- 1906, J eb ii” mite “|| yo Gab, 68...e00-+es 1808, wey 19,8 
Se eacaniadie aeenie ee ee ee r6| 95 |".."""li@anitable Gna.’ scoscooel 0 
erdue coupons. 7 Unlisted. ) And accrued interest. able Gas.fa 973", AA" | cane «| --20- 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ACT/VE BONDS JULY 3 AND FOR YEAR 1896. 





RAILROAD AND 
MISCELLANEOUS BONDS. 


| Inst Price! Range (sales) in 1896 
| Period July 3. 





Lowest. Highes. 


RAILROAD AND 
MISCELLANEOUS BONDS. 


Int’st | Closing! Range (sales) in 1896. 
|Period | July 3. | Lowest. _| Highest. 














Amer. Cotton Oil, deb., 8g. 1900) $3 | 1 
1995) Q—J 


Adjustment 4s 
Atl. & Pac.—Guar. 4 


Brooklyn Elev. 1st, t 6g. .--1924/A & O| 


Union Elevated.—6g.. 
Canada Souther rae he rth 
a Southern.—1st, 58, 
2d, 58 1913\M 

Central ee 

Consol. 
Bateeh mortgage. 5g.. 
Leb. « WN. B. _ 78,83" d. 


. J.—Gons. +78, 1899) 
902) 

.-1987 

1900) 


ue 


& A 
& 


«& 
Q— 


feefe 


1997/5 & X 


I 
Wit2e 


a 


39% 


rh gb. inte May ADs 7. 


3814 June 

idlend—Coms.,46- 1940/F & A’* of 20a. t20 Jan. 
1937 40 b.| 40 Mar. | 

B’way&7thAv.  ist.con.g.58'43.0 & D) 116 C 11133 Jan. 
73 8 .| 79 July 102 

7 a. | 





bi Feb. 
514 Feb. 
"ae Feb. 


i7% May 
Jan. 
80 June 1001s Jan 
b. (101 May 

11107 June 

. |107 Feb. | 

; [110% Mar. | Nash. Ch. 
. heed 20 «Apr. ne. 


120 June 
rt June 


| $2q Jen, | 





|106 Feb. ~ Ist, cou 


M. x Toxas—Let, 48, g.1990 J &D 
199 

Pac. of Soi ex., 4g. 1938, 

xt. 5 1938) 


g.. 
Cairo Ark. & Texas, 7g.1897 
Gen. R’y & land gr. 56. 133) 
Mobile & Ohio—New 6g. 
General mortgage, 
&8 st, 


N. Y. Centr: —Debtext.4s. 1905 


n, 78 


83 87 Feb 


2b./1 
*1001ga. 100g Feo. 
7 74 June} 3145 Man 
*116 b./117 Jan. | [220 is May 
x Feb. 


92% Mar. 
11414 Mar. 
104 May 
11733 May 
lls Juue)! 
st Apr. 

8% Feb. 


Tiab. Rte San: 


58.... 
rey 991, Jan. 


Central Pacitic. ld, 68. 
Ches. & Ohio.—Ser. A, 6g.. 
Mortgage 1 


rigage5s. 
Am. Dock &l imp 
0 


erer 
mo 
on 
ae 


- ~ 

Sears 

DNOSMOHMrMro 
BeBe ep pace. 


4198, ¢ 
Res. Div Asteon., As: 
dcon., = 
Eliz, Lex. bie. sau. 38. 
Chie, Burl. & 8.1 
19 
Convertible 5s..........- 
Denver Division 48 
Nebraska Extension, 4s. 
Han. & 8t. Jos.—Cons.6s. 
Chic. & E. [11.—1st,s. f. 68.15 
Consol, 6g......-ccccc-ee 1¢ 
General consol., 1st 5s.. 
Chicago & Erie.—1st, 5g.. 
Chic. Gas L. &C.—1st, 5g.- 
Chie. Mil.& St. P.—Con.78. 
lst, Southwest Div., 68..19 
1st, Sv. Minn. Div., 68.. 
lst,Ch.& Pac. W.Div.5s.. 
Chic. & Mo. Riv. Div.,5s.. 
Wisc. & Minn., Div 5g.. -19 
Terminal, 5g 
Gen. M. 2, 46-, series A.. 
Mil. st Nor. ist, con. 563. ¢ 
Chic. & N. W. —Consol 78. 
Coupon, cold, 7s.. 
Sinking fund, 6s.. 
Sinking fund. 5s.. . 
Sinking fund, deben. , 8 
25-year debenture, 5e.. 
Extension, 48 
Chic. R.I. & Pac.—6a ,coup. 
Extension and col., 5s.. 
30-year debenture, Pied 
Chic. St. P. M. & O.—6s... 
Chic. &W.Ind.—Gen.,g. =. 
Cleveland & Canton.—5s. 
Clev. Lor. ——_. 
U C. C. &I.—Consol. 7g . 
General consol., 6g. 
c.C, a ng 7 —Peo. 


88 June 
1021 Feb. 
120 June 
95 July rt ape. 
9919 Mar. |104% Feb. 

95% June 


. | 91g Feb. 
pr. ivi May | 


,l23 b.123 Jan. 
999b.| 98 gels 
19 “. 105% Jan. 
b.| 90 Jan 
123%4b. 123 Jan. 
eee - 


~ al aed 
cooceco 
Dao 

c 2 


_ 
BEER RE Ree ee eeeee 


-) ato 
Sy ayy FF Bas Bs ry 


Co 


+ ating moar 


hs June 
Apr. 
112 Feb. 
93% Feb. 

13244 June 

118 May 

11849 June 

115%, June | 

lll June 
11214 Mar. 

114 June 

June 

May 

Jan. 

May 


5 a aR 


103 h 
110 b. 1064 Jan. 
113 a.108 Jan. 
94 9249 Apr. 
115 9b. 11549 Jan. 
140 a. 13813 May 
115 b. 116% June 
1084ea.112 Jan. 
10842a. 108 Jan. 
109 9b. 10744 Jan. 
105 b.103 Jan. 
102 100 Jan. | 
127 b. 126 Mar. | 
101%b..00 Jan. j106_ June 
97 «.| 92 Jan. | | 97% Feb. 
125 b.124 Jan. (129 May 
11449b. 116 June 111819 Feb. 
90 Jan. 





3 


_ 
Ree Ree 


Romane 


oubou® 


* 
- 
* 


rs 


2INOR 1" 
PEE oes 


SeREE | eee 


|13419 May 
|127 May 


LS 
4 
veer” 


98 419 Jan. 
bab, 111 Apr. | 
Col-H.Val.& Tou. Don. 83 Jan. 
General, 6g "1904, J | 
Denv. & KioGr.—1st, 78,8-1900) iM | 
let consol., 4 ¢. 9363 
. So. Bh, & Atl.—Sg-... .1937/J 
Edison El. ill.—1st,con. g.58.’95| J 
Erie—4, g, ww ponds... ..1996) 
General, 3-4, g.......--- mrt 
Ft. W. & Sear ty.—6g. 
Gal. H.&S8an.An-M.&P. 
Gen. Electric, deb. 5s, g.. 
Hous. & T. Cent. —_ 48, g. 1921 
Dlinois Central.—4 953 
Wi eatern Lines, 1st, 8, g. 1951 
Int.&Great Nor.—1st,68,g.1919 
2d, 4-5 1909 


lowa Central. ist, 5 
Kings Co. Elev. —lst, g.. 71925 
Laclede yy 58, g- ..1919 
Lake Erie & West.—5g....1937 
L. Shore. ae lst, vow roe 
Consol, coup., d, 73. 
Lex. Av. & Pav. F. gu. ‘tae 1993 
ie 


lass. gee con., 

e age, 

Louis. & Nash.—Cons. 7s. 1883) 
N.O. & Mabile, ist 6g.. 

“ « 2d. 6g. 
General, m1 
Unite d, 4 19 20) 

ae eth. —I1st, 63.1910 
191 


Lalit Le 


99 
2igb.101 Mar. |103%g June | 
b.115 Jan. |11839 Apr. | 
| 70 77% Feb. | 
98 Ma 


HOMAh ZOO Zane 


Seer 


1 ' eter: 


woue? 





if 


& 
a 
COnnbuauco 


Rr oe 
3 rn 
| 80% F | 
114 pal 
x \ oe Feb. 
| 99@ Mar. | 
'120%4 June! 
108 Apr. 


24,68 
Mich. Cent. —Ist, cons., 78. 180 


O02 
Consol., 58 90% 
Mil. Lake Sh. aw. > ,6g.1921 

Exten. &I mp.. 1929 
Minn. &St. L.— stoen. 58,g.1934 
Mo. K. & E.—1st 5s, g., gu..1942 


'108% Feb. 
13219 Apr. 
|11549 May 

103% Ape. 
| 94 Feb. 


Stott aoss 
t | ee ERR Sa Saoceces 


00 
39 


an, 
. (107% Mar. | 


97% June | 


11719 May | 


: || Peo. Dec. & Evansy.—6 g.1920 
1920 


| Toisto wt Onio OSat 5; g..1935 
* || Union Pacific—6 
Ext. sinking 


wore as 
perertcenc pare 


Deben., 5s, coup., 1884. 1904 
N.Y. & Harlem, 7% My eT? 
R.W. & gd., consols, 3.1922 
West Shoe » guar. & o $0... 
- Y. Chic. & ? e 1937 
. Y. Lack. ew. —Ist, 68..1921 
~ Construction, 53, 192 
E.&W.—1st,con. 7g. 1920 
sans > ey poenaes.. 6 ¢.1935 
| N H.—Con: deb. etfs. 
| N.Y. Ont. & Aw. —Ref. 48, g.1992 
| nee lst, 58, g...... --1939 
|| N.Y.Sus. & W. 1st ref. ibe, £.1937 
Midland of N. J., g.-.1910 
Nort.& W. i? FAN, 4 ¢ £.1990 
No. Pacitic—1st, coup. 6g. 1921 
Do. J. P. M. & Co. certfs 
General, 2d, coup., 6 g..1933 
General, 3d, coup., 6 g..1937 
Consol. mort age, 5 g...1989 
bs trust gold notes, 63.1898 
hic. & N. Pac., lst, 5 g.. 1940 
Beat, L. 8. & E., ‘Ist. ,$u.6.1931 
| No. Pac, & Mont. —6g Ho 
No. Pacitic Ter. Co—6g....1938 
| Ohio & Miss.—Con.s. f., 73.1898 
| | Ohio Southern—Lst, 6 g.. -1921 
| General mortgage, 4¢..1921 
| Oregonim . Co.—1sat 6g. Ron 
Consol, 
| Ore. R. & Nave Co. ae 6g. 1309 
Consol., 5g ‘ 
| Penn. Co.- -4/9g, cou t oat 
P.C.C.&St.L.,con. gudig, 1942 





Feb. 
tor 144 June 
|105 Feb 
eee June 


4 Feb. 
tee gue 
. 119% 


“oh 


4% 
SERRE EERE RRR ERREERRRReRee 


e& 
BSCSSEPESEBSELE 


. an. 
113 gam. | 
-/1134%4 June 


i 
111433 June 
1115% J’ne 


n. | 82% Mar, 
\15149 Apr. 
94 A 


25 Jan. | 
-| 80% Mar. | 
12 lt1l44 June! 36 
109%9a.|105 Jan. 112%2June 
97 +90 Jan. +98 Feb. 
108% Jan. 113% June 
. 11244 Feb. 
. 102 Mar 
. 101 Mar. 
31 Fev. 
+8045 June 
61g J 


S 

a es 

SEREE RRR R EERE Ree 

BSuch ZbauauwecZgyo 
— oe 





Evans. Division, 6 g 
2d mortage, 5 oo 
Phila. & Read.—Gen., 4 g..1958 
1st pf.ine., 5 g, 2d inst. pd.’58 
| pf.ine., 5 &, 2d inst. pd.’58)--. 
f. —y 5 2d inst. pd.’58 
Pitubas estern—4 g.1917 
Rio Gr. 4 acento 4g. isos 
St. Jo. & Gr. mee oe, er 
St. L. & San Fr.—6g, Cl. 1908 
6 g., Class C.......06 1906 
General menage 6 g. 1931 
Cons. guar. 48, ¢. 
8t. L. & So. W. —18t, 4s, g- 1989 
2d, 4s, a incom: 198 
8t.P.M.& —Dak. Ex. 6g. 1910 
1st consol., 6 3. 


Montana seas g- 5.185 
gu.’ 
* 1019 


: 
: eee 
+ Ame 


iv 

6712 June 

235g June 
19 Mar. |12144 Mar. 

1241, June 

06 June 


a3 e----18 


s 
] 
OO 
wl S © & 
Sa 


PEPER RRR EE ERE RERRRE EE EERE ERE 


as. 6 Sek 1938 
tx Lanes 





essa ee  B-> 

gh & Ohio 1st 68,g.-19 
Rich. & Vv. COR. 68, g. 
Wesat.No. cA 1914 


mets 
-- 2000 


adits 
Feoeeuee 
CrCanoa 





4 
° 
a eee ee este Oe HBS 
~ ~ ~ 


‘168 July | 


Feb. | 
Jan. 


t 68 
194 b./108 
90 


* 90 
“tad a ata? 
‘a Ma: 
a8 Jan. 


Tol, St. L. & Kan. C.—6 g...191 : 
Ga,-goo-- RRS 
oe 
rust, noes 
l, trust oten 1804 
ey: Scent L899 

















Or.S.L.&UtbN. 





y |119 Jan. || Wabash—I1st, 5 


| 


2d mo 193 
lweetN, & ba.—isi, Sg. 1 


1 
U.P.Den. & Gultcon a 1 
U. 8. Cord.—1st col., 6 g...192 

a Mid.—Gen. M., 5s.16 


seee- wencentl 











& ss C ‘ ® 
SE PUSEL CUD CRU DEE EE Eee eee oe: 


CRORE ERE ROR RRR eee 
wOurAmeborum 
7m -~ 


Gen. 2-3-4s, 
| West. Un. Te” 
'| Wise. Cent. Co. 1st5 g 


43 
10515 


} June 
938 * 108 Feb. 108% June 
1937'S & Jit 3253 . 


431 June|t46 Feb 





Nore.—‘‘b” indicates price bid; “‘a” price asked; the range is made up from actual sales only. 


* Latest price this week. + Trust receipts, 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—ZVACTIVE BONDS -JULY 3 





Bid. 


SECURITIES. Ask. 


SECURITIES. 


SECURITIES. 


Bid. | Ask. 








Railroad | Bonds. 


a 


Balt. & Ohio—is, gold 


Cons. mort., gold, 5s..... 


-192: 84 Brunswick & W’n—1st, g., 48.1938 
988 103 


(Stock Exchange Prices.) 


Alabama Mid.—Ist, g., guar..1928) 


Atch. Le yy & San Fran.— 
0 & St. Lou.—1st, 68. 1915, 
4 id. 1st, 
Atl & Pac.—2d 
Western Davielon | income.. "1910! 


Bait. & Ohio-- 1st, 6s, Park B.1919 “i65" 


W Va. & Pitts.—1st, fy 5s..1990 
B. & O.8. W., Lat, g., 4498...1990. 
Monon. Riv er, Ist, g., g.53..1919 
Cent’! Ohio Reor.—1st, 4198.1930 

Ak.&Ch.Junc.—1st,g, 5s, gu. 15 


.«-, Brooklyn Elevated—2d, 5s.. 


Seaside & B.B.—1st, £, 5s.@u.1942 


- Br’klyn Rap. Tran.—Gold, 53.1945, 


-—— Roch. oa. “eae ’5s.. 1937 97 

Roch. & P., 1st, 6 192 24 

Roch. & Pitts. Ooms. ist,6s.1922 ‘iTiy 117% 
Buff. & Susqueh.—1st, 5s, 


1913 
- Burl. Ced. Rap. & No.-- 1st, Ss. -1906 *106 1064 


“"97%) 78 


Consol. & collat. trust, 5s.. 
Minn. & St. L.—1st, 7s, gu..1927 
ed. Rap. I. F. & N., 1st, 63. 1920 “105 
Ret, B6..can0 21 102% 














JULY 4, 1896. j 
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NEW CORK SCOCK EXUHANGE PRICES.—INACTIVE BONDS—(Oontinued)—JULY 3. 




















































































































































































| 
SECURITIES. _ aol SECURITIES. |_Bid. | Ask. | SECURITIES. | Bid, | Ask. 
"Let,4290.1989| .coee-|.---=-| s. & Indian.—lst, cons..1926| ......|...... Northern Paciflo— 
v Onto Oo). £ce- 7 gs.1939) 94%) 95% Flint & Marquette— |} eR ae the tn lst, g., 68..1938) ....00]-s0c0e 
‘ant. of N. J.—Conv. deb. e Ge -1908 jeeneee|| Mort. nal daanive .1920| 113 115 |_ Vent. Was n—1st,g.,68.1938/ ..... cosese 
Osnt Pacitic—Gold bonds, 68.1896; 100 |. ‘| Let, ~o “gold, 58.... 1939,*......; 90 |No rial & Bouse ’n—1st, < 1941 /"1054g'110 
EE. TE coca -« opoees 1897 100 | .... | Pt. Huron Div.—1st, 58 ....1938| ...| ..... || Norfolk & West.— 
éan Joaquin Br., 68........-1900,*102 || #la. Cen & Pen. —lst zg. 58....1918 3 |.eeece|| General, 6s ........ 2001931} 123 | cane 
Mort. gold 58....----- ceoceeel 939] -200- |_ lst con. g., 58 -1943| .-...|..-...|| New River lst 6s.. +1982) ..0000|----00 
eee are Baie .osesc-oee 00) | #t, Worth & R. G.—ietg., 58.1928, 52 | 59 | Imp. & Ext., G8. nae. se inp: Sine > 
Cal, & O. Div., ‘Si. g. Se. .1918)* = ||Gal. Har. ome Ant.—Ist, 68.1910} ......| -- Ad ustment M., 7s 20cl 924) -cccce| cores 
gong ete Benda O59 ga REN “ial BE EAR) S| OS. | els Vale Rian tO] | 88 
mK 6. end } a or.— 3 gu. 8,€.1929) ..... of -aeeee cio ya _ 86,1990) ...... 
So. =y bees ante fore 1938) 92 :.| Grand Rap. & Ind.—Gen. Hi 1924| ..... |... \|onio & Mise.— #4010900 
Coes. & O.—Pur. M. fund, 6s. 1008 a pee || Honeato ‘c—Cone. gold 5s....1937)/"123 |...... | Geeeek, Fb. scces cscs o -eeeee 1898 
Uralg Valley—lIst, g., 58.--.1940] ----- |---««-|| N. Haven &Derby, Cons. 56..1918} 112 |......| 2d consol. 78............---- 1911 
Warm Spr Val. » 18t, €. 58..1941) -ce00.| one. || Hous. &T. C.—Waco & N.78..1903/*125 |......|| Spring.Div.—lst7s......... -1905 
Ones. O. & 80. West.—1st 68, g.1911) -----.|------ || let g., 58 (int. gtd)........ ~.1937|"106%| .....|| General 58...........--00-000 932 
7) “baler 11) ...... | «ee. || Cons, g. 68 (int. gtd)........ 1912/*102 |..... : |Ohio River RR.— 1st, 58. vs+0001 936 
Oh. V.—Gen.con. 1st,cu. -8.58. 1938) ----- «+e. | Debent. 68, prin. & int. gtd.1897| “85 |..... -|| Gen, g.,58... 
' hicago & Alton—8. F., 1903| 114%]......)) Debent. 4a, prin. & int. gtd.1897| .--.0 eeee/|Otmaha & St. Louis.—ist, 4s. 1987 
Laie, & Mo. ibe 78. 1900 he leaenee || oaaeee a. * » 4e.. it 102% ponent sh eg 1 5s, £- aaa 
sccccccecccseceseel 900) LIL |....-. || 1st. go Datasorssvancna +-eeee | OTe av.—Col. tr. 1 
Bt. L. Li Jacks, & Chic.—24, 76.1898) 105 | .... || Gold 4s... 1952| 103 | ..... } Pon PC.0, 48.100, 6.4ignA1940 
Miss. &. Bridge—1st, 8. f., 68.1912) -.-.- |---.0- || 2-10% sileieammnnceadiit oee-1904) 95 |..-00 ie Do__ do Ties B....0s 
Otc. Burl. & Nor.—1st, 58-...1926/*103 |..... Cairo’ Bridge—4s.......--- 21950) ...000|-ccnce | P.C. a8. ‘. -1a8t,¢. Pc «22-1900 
LL pcan 1896| ...--- laa | Springt. Div.—Coup., "a....1898| ..----|.-200-|| Pitts, Ft. W. & O.—1st, 7e...1912 
Cue. Burling. & Q.—5s, 8. f..1901 + 10434 | iddle Div.—Reg., 58....... 921|*112 |... il, Th eddsmasemencine 
oy wa Div.—Sink. fund, 58..1919| 106 |....../| ©, 8t. L.&N. O. “Eten i 78.1897 prelh -ancenil ie Uiveamiemieeainned 1.1912 
Sinking fund,4s......... 1919) 97 | 98 || 1st, consol., 78..........00- 1897| ....0-| --20 || Ob.8t.L.&P.—1st,con.5s,¢...1932 
P ain, 48...--.-.----+-002--0+ 921| *895s| ...../! Gold, 5s, coupon ........ --1951 || “>. & P.—Cons., 8. fd., 78. ers 
Snicazo & 1lowa Div.—58...1905| «.0.02|--00« | _Memp, Div., let g. 48..... | _, pence 
Onic. & indiana Coal—1st 58. 1936) 96 | «....|| Coed. Falls & .—1st, 78..1907 | Bt, Vea. H.—ist, 6s, 7a. igo7 
Oni. Mil. & 8t. P.—1et, 88,P.D.1898 138 |.-+-e.||Lnd. D, & Spr.—tst ioe penne trust i, “sqyener niaeaineins saa 
. i < ey Semen 1898)* j12 ||, rects., ex bonds.. 2a" GUST.» 16. ccccncheccsse "1898 
i » 70, $B, R. D...ccc-cncee 1902 “136% 127 ||Ind. Dee. «& W pokeh, Z.. 5s.. lg Gd. Ral. Ext. —Ist, Alga, G.g.1941 
Lic, £. & Bhs TOccccce-cccccee 1897|*:23 |125 (Ind. Dls. & lowa.—l1st, g, 06, MR ccame. 1 -canes Peoria & Pek. Union—ist, 68.1921 
Tes S| see 1899/*123 |125%9/| 1st, ext., £. 58. -cess--o0--- 2.1943 95 2d mortg., 4*gs..... anecaseee 
1 rs CG. & M., 76 .ccoccecce cose 903)°125 |......|/Int. &G.N’ n.—3d, 48, ¢ .-1921| *20 | .....| Pitts. Cleve. & Tol. Ist, 68. ..1922 
1st, I. & D. ‘Extension. 7 79...1908|°128 | ..... || Ki ings Co. -F.El. s1st, 5,z.,@0.4.1929| .---.. \Pitts. « L, Er.—2d g. 58, A’. 1928 
1 t, Lac. & Dav., Wie cenat 919) 1u5 |107 | ||Lake Erie & West. meg g., 58.1941; 100 103% Pitts. Mc. K. & Y.—1st 68....1932 
24.88 & Bi, WWeeseccccce 2-- 1910 Ff || North'n Ohio—1st, gu. g. 58.1945)"...... 10 Pitts. Painsv. & F.—1st, 58...1916 
seats Bact Bi. lar ae Sai Rel Sate 
f veral Point Div. 50. Lake Shore—Div. bonds, 7s. 1899 1074s|......|| Pitts. & West.—M. 5s, .1891- 1341 33 | .cocce 
0. © L. Sup. Div., 5e........ Kal. All. & G. R.—1 st gu. 58.1938) ....0.|---00 .| Pitts. Ad A n&A, —lst, 8,000.1927|*105 |....«. 
Farzo & Souta., 6s, Assu... Mahon’g Coal RR.—1st, 58.1934) ......| ..--. Rio Grande 80.—l1st, g., 58...1940| *54 | 65 
Lac. conv. aink. fund, 58... LehighV.,N.Y.—1st gu.g.4198.1940} ...... 100% (St. Jos. & Gr I6.—2d inG......1925| -.000|--s00e 
Jakota & Gt. South., 5s8.... ji10 | ee V.Term.—lst gu, 58,g.1941/ 109 (|Llv an. C. & _Omahe~ist, 58..1927] ...cce|-cccce 
Mil. & Nor. main line—6s...1910) 116 [rveses ||Lehigh V’y Coal—1st 58,cu.g.1933| ...-0-|--..-. ate L. A. & T. H.—Term. 58..1914/*104 |105 
Ohic.&Norw.—30-year deb.58.1921 10923).--00-| [Little Car.& West.—1st 68. £.1916) ...00+|.---0- eee | Bo. Tll.—1st, 88...1896| ...02| ese 
wscanaba & L. 8. 1st, Gs....1901 107 | seece|| Little Rock & M.—I1st, 5s, ¢..1987| -.ccce|--ceee|| Bellev. & Car.—Ilst, 68. ..... 1923] ....c0|-conce 
Jos M. & Minn. —Ist, 76.2021907| cores woes | Long Island— Chi. 8t.L.&Pad. —l1st, d.g.581917 wae |LO4 
lo wa Midland—lst, 8s...... 900 1159} - seece: i Sy. Pd cebcebsetiedwacnadcons 1898 |*1054g|...... 8t. Louis 80.—1st, gd. g. 48.1931] *89 |...000 
ais. & Milwaukee— 1st, 78.1898) 10445)...... H an 1st, &. ’ iiiises cca: 21922) ...-2.| 90% do 2d income coe: | eee eee 
Wino. & 8t. P.—2d, 7e........ 1907; 123 |...... CO Ay ech ee tae 1932] .....-|-ee000) Car. & Shawt.—lst g. 48....1932 *84 |.ccose 
4:\, & Mad.—1st. 68........ 1905| 11449}......|/| N.Y. & R’way B.—1st, g. 58. rei .naee | <apame 8t. L. & 8. F.—2d 6s, ¢., cl. A.1906) 11514)....06 
31. C. F. & St. P.—1st,58. 1909) .... |... 2d mortg., inC.........--- 927) 35 | 42% General 58. +05 cecerennee 1} *95 | -nn0e 
Aorthern [1l.—1st, Oe accg. MUN skena: |sacees N.Y.&Man.Beach.—1st, 7s, ior Sesniel coees | Let, trust, gold 5s........ « SBE cccacelccccee 
Mil. L. 8.4&W.—Con.deb.,58.1907) 105 |..... -|| N.Y.B.&M.B.—1st con. 58,¢.1935/ ...... seeeee|| Kan. Cit, .. lst 68, g.. oR -coves losncce 
Mich. Div., 1st, 68.........1924| «000. | oe. | —— - Seemed 68.1911] 116 | .....// Ft. 8. aV.B —Iat, 68...1910] 100 |...222 
Ashland Division—1st, 681925) ..... -/131 18t, 58 ..cccce--oe-eerceee ee1911)* ..... 107%3|| Kansas Midian —1st, doy reo serne|-s000 
as enn eT 45.1905)|*...... 88 || No. Bore Br.—1st con.5s, g. 1932) ...0- rt ian ‘St. Paul My Ry, con. 88, &. 91 96 
lst, 2498....... eocceccceceel9O5| *6249/ ..cc0 . || Louis. Evans. & 8t. L.—Con.58.1939)|* .....| 40 || Gold 5s, coc cece 937 91 96 
Extension, 48...........- OE! acca |-asnael —_ & Nash.—Cecil. Br. 78..1907/ 104 |......||St. Paul & yuluii— ist, 5s. ---1931 "112 | cscs 
Keokuk & Des M.—lst, 58..1923)"..-.2. 04 || E. H, & Nash.—lst 6s, g....1919) .....)/115%4 ls a —_ AZO 5B....-000--2e0eel917/*100 | cece 
Onic. st. P. & Minn.—1st,68...1918| 127%|/12949) Pensacoia Division, 68......1920] 106 | ..sa0. & M. —Ilst, 78..1909| ......)1034g 
$t. Paul &8. C.—1st, 68..... 1919] ......)12942/ Bt. Ag “enemies 1st, 68. “ieee otende Loanaee ° print 68... c00sccene-seeeelL909} 11 
Orato. & W. Ind.—1et, s. f., 68.1919) ...... <sese Wb BO adassccsvenccnsecesss 1980] ....s0|--e02.|, Minneap. Union—lst 68....1922)* 
General mortgage » 6s. Regen: 1932| i14%9):2--2.|| Nashv. & Decatar ist, 7411900 107 |.s00«.|| Mont. n.—1st, guar., 68..1937 
Uhic. & West. Mich.—5s...... BOSE) snacee saenee| 8. f.,68.—8. & N. Ala. ....... 1910) . 1st guar. g. 58....... 7 
1. Ham. & & D.—Con. 2 f., 78.1905|*119 | .....|| 50-year 58, £.,.. -...c0--coee East. Minn., 1st div. 1st 58.1908 
Bd, ZOld, 4498.......ccce-ee- 37|°1054g| 10645 Pens, & At ist, 6s, gold...1921 Wn ar&SiouxF.—1st, 858.1935 
Cin. D. yy ie sy gu. ‘ba, g. 1941/* ....,/109 || Collat. trust, 5s, g...... San Fran. & N. P.—1st, g., 58.1919/* 
Olev. Ak. & Col.—Eq. & 2d 68.1930) ......|.---- |@L.&N. & M.&M.—let,g. 4ig61945 Sav.Fl. mc est. —Lst, con.g.68.1934 
0C.C. &8t. L.—Gen., g. 48..1993)*......| 85 ||. Nash. Flor.&8. —Iist, gu., 58.1937 Soutuern—Ala. Cent., 1st 68.1918 
Cairo division, 48...........1939] -.....|-..-_ || Kentuek Bn pam &.-.1987 Au. .—1 st, pret., 78..1897 
st.Lou. Div.—1stcol,ts’t48,g.1990) *924s| 927. | Lou. cJeft. ~ ee .—Gu.g,48.1945) . Income, 68....00-..... 
bom Col. Div.—1st,g. 45.1940} . som | Lou.N.Alb.&Ch.—Gen.m.g.58.1940 Colum. & Green.—I1st, 5-68.1916 
Val. o_o 4s. sy ||Memphis & Charl.—6s, gold..1924 E. Tena. V. & Ga.—Divis.5s 1930} 1 
Cin. Wab.&M. Div.—1st,g.4s.1991 Mexican Cent. Consol.—4s, g. an Ricn.& Dan.—Eq. 8. f. g. 58.1 cconce 
in. I, 8t. L. & C.—1et,g 21936 || let, cons. income 3s, g......1939 Deben. 58, stam. cooceehB27]| ...200] ccccee 
ousol , 68.... 1920} . **||Mex. International—lst, 4 1948 Vir’a Mid.—Berial ser.A, 63.1906) 112°°|°2222 
Mn.8a0.4Ci.—Con. Let, g. 58,1928 Mexican National—1st, g., €5:19 Series B, 68...ccc-cee-eneeelGl1) 114 |...000 
Indiana B. pad pened hi 900 2d, income, 68, “‘A” eect Series C, 68..........00--- 1916} 112 |..ccce 
Ohio [nd.&W.—1st pref. 58. .1938 24, income, 6s, ‘‘ B’’... 1917] .ccces | .cosce Series D, 4-58 ...00-200-22-1921) 92 | -.com 
C. Col. Cin. amet an 78,8.f.1899 Michigan Central—6s........ eooe Series F, 58........--00-- 931] 100 | ...cce 
Opnso’. sink. f seoneeel 914 | Coupon, 58....cce-cesee-eenecl9B1| -.c00s| seoee||_, Wash, OW. “ist our gards1924 TU | sosene 
Cin. &épr. — ist. ro C& 78.1901 Mo ortgage RR. 1940] ......,105 ||Ter. As’n of St. L.—lst, an. 1800 eoccce|-coe- 
Cieve. Lorain & Wiesiete 58.1933 Bat. irgis. —Ilst. Be. u.1989| ....00|...0- -|| 18t, CON. £. 58.....--..1894-1944/ ....../106%8 
Cleve & Mah. V.—Gold, 58...1938 Minn.& St. L.—1st, g. 7a......1927/ 140 |......||_ St.L.Mer. ‘Br, Term.,g.58,gu.. i930 ssaabel sosbés 
Del. Lack. & W.— || Iowa Extension, Fae: -20e1909)"..c000/129 er. & New Orleans— 
| aR 2 eoeee|| SOuthwest Ext.—l1st, 7s..... 1910) ....00| <scce 8t,78. cence -eccas coeeesl905| 108 |...000 
8yra. », Bing. & N:¥—ist, 7s. 1906 sanoc haces || Pacitic Ext.—1st, 68 ........1921] 11949121 Babine ‘Division, ist, 68.....1912| ....0.|.--00s 
orris & Essex—lst, 7s8....1914) ...... 140 ||Mo.K.& Tex.—1st, ‘ext., 58, €.1944] ....00|.---2.|| Consol. 58, papsconepcenoes 3; 9 cceoue 
Bonds, 78...c00--seesccees 900) ...... 112 Mo.K.&T.of Tex. 1st,gu.5e. £.1942|*....0.| 77 ||Tex. & Pac., D.—1st, g. 63.1905| 107 | --.00 
SBOE Mi Rrtksiacceccesceas 901| ""7-"|_. || Kansas City & P., 1st,4s,g..1990| *68%9| 71 ||Third Avenue (N.¥).—1et 58, 1937] ......|120 
Lat, con. guar. Tcnssencd 1ss8 138" |140 || Dal. & Waco—l1st, 5s, gu....1940| *7749| 74 ||T.&0.0.— » Mort. 48.1990) ......) Sls 
Warren ~2d ~2d bs 78 wonnae nn “52 1900] .....-/--se+0|/ Missouri Pacitic —~ —Trust 58...1917| ...-.| 80 Tol. P.&W— 1st 4a,ine. 'd.cou-JSuly| 75} 78 
. —Pa. coup. 78. | Bt co! 8, Z--000- osccaesee cevnce ster —1st, con, P cocne 
Albany & Busq —st, gu..78. 1906 | Beal’ MA: Br ist Feis95| 160° | ©°..|(Union Pacitic—lat, 6s 0-16-1680. 1806) 103% voee 
ist, Cons., gUar., 68....... Brake | -ccem lee & Ohio—ist ext., 68...1927|*...02.|/116 || 18t, 68.c0000 +00 a seccccce 22018) 
Rens. & Sar. 1st, coup., 78. ip21 |.eweee|| St. L. & Cairo—4s, guar..... 19BL| -ccace|-os00 «|| 18t, 68...c00---000--n0e a 0200 L899 
Deny. Tramway—Cons. 68, ¢.1910 peter |\Morgan’s La. & T.—1at, 68....1920|*126%4)......|| Collateral ‘Trust, 6s.........190 
Metropol. By — . 58 SER 2500s] on a lst, o00-00-1918)*1254g)..... .|| Collateral Lrust, 58.........1907 
Deev. & R. G.— Imp,6 6...1928) 86 | cece || Nash. Chat. “& Bt. “L—24, 68..1901)*..... ./113 || Kansas Pacitic—1st 6s, g...1895) . 
Dat.M. & M.— ige,ser.A.1911| ....0., 17ig||N. O. & No. K.-—Pr. l., g., 68..1915|"110 |......, 1st, 68, £. -..n00-se2e0-00221896 
Det. & Mack. Hist lien, 48,g. aes gp ee las x, o Pyatwal. —Deb. g. 48....1905| 101 |"2....|| ©. Br. U  —F.¢., 73.......1895 
SE ME sennisnsncactadnaen “OD | .ceaen J. Junc—Guar. 1st, 48...1986) ......| 00. “| Ateh. Col. & Pac.—1st, 68,..1 
Duluth & Iron Ran e—I1st 58. 1937/*100 103%) Booch Creek—1st, gold, 48..1936/*107 aT !| Atoh. J. Co. & W. —Ist, 68, ..1905 
a extended, 78....... 1897} 104 |105 || Osw. & Rome—2d, 58, g.,gu.1915} ....00|--.06 «|| U. P. Lin. & Col.—1st,g., 5s. ra 
2d, extended, 5s............. 1919 Lamia Ottes & BL. Riv. —4s, g., Zu.1922/*102 _...|| Utah & North.—1st, 7s 1908 
3d, extended, 4198........... 1923)*1057 106%9||_ N Y. & Put.—lLat, g., 4s. gu.1993/*los | 72-2": Gold, 58....- ....-. 
4th, extended, 5s............ 1920) 114 | weeee N. XY. H. & H.—l1st, reg, 48.1903, 104 |1054| Utah Southern—Ger 
5th, extended, 4a............ 1928) 100 |...2<0||N. ¥. & Northern—Ist, g. 58..1927| 115 | ..... Exten., 1st, 78.. 
ist, 090-1 6, £, 78 . 000 one 920) « lsceas »||N._Y. Susq. & West. —2d, digs. \s87 cence eveee| Valley B’y Oo. 
E.—Iet. 7s....... 1916; 132 |..... || Gen. MOFt., 58, Z-.nce--- 940| 64 | 68% |Wabash—Debenture, Ser. A. .1939 
3ad. ae W.—Mortg. 6s... 1908| *99%9). | Wilk.& East.—1st.td.,a.58, 1942] *35 57% | Debenture, Series B........1939 
soterson—1st, gu. g. 58 ....1909) 10339). ||Northern Pac.— Det. & Chic, Ext. lst, 5s, ¢..1940 
Ooal & RR.—68.....cc00 cee -1922|*100 James River Val.—Lst, 6s. --1936| *30 at L.K.C.&N.—8t.C. Bdge6s.1908 


Dock & [wpt.,1st 6s, cur’cy, -1913)*105 


£-ans. & Terre Haute— 








lst, cons., 68..... 1921 
let, general, g., 42| 
Mt. Vernon Ist 68 .. “18 23 


“ul. Co. Br. lst, g., 5 






| 


106%). 


Spokane & BD —Lst, 68..... 
8t.Paul & N. 

Helena&ReiM’n—I1st, g. 68. 1937 
Duluth&Manitoba—1st,g.681936 
Dul.&Man Dak.Div.—1st6s.1937 
Our 4’ Alene—1st, 68, gold.1916 


936; Sle 
P,—Gen., 68..1923 “122 




















West N.Y. ne ren.g. 2-< 


Income 5 


43.1943 
43 


9. 
West. Va. C. & Pitts. ist, “68.1911 
Wheel. &L,E.—1st. 5s, gold.. -1926 
Extension & Imp, g., 58.. ~..1930]*. 
Wis. Cent. income 5s. 937 














* No price Friday; these are the latest quotations made this weak. For Wiscellaneous and Unlisted Bonds—See 3d page preceding. 
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ABSTHACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMPTROLLER MAY 7, 1896. 





1896. 





( Maine 

oN. Hampehire. 
Vermont .....-. 
Boston.... ...- 
Mase., other .. 


Rhode Island. 
- Connecticut... 


| Total Div.No.1 


New York City| 4 


Brooklyn. ..... 
s Albany 
= York, “other 
ew Jersey.. 
: Philadelphia. 
Pittsburg ..... 
 Penna., other . 


H Total Div.No. 2) _*51 ~ 


f Delaware ..... 
§ Baltimore . 
: Maryland, oth. 


gi 
1 West Virginia. 


« Total Div No.3} 1 
{ North Carolina 


| Bouth Carolina 
' Bavannah..... 
Georgia, oth... 
; Florida....... 
2 Alabama .... 
3 * Mississippi. . 
4 New Orleans.. 
Louisiana, oth. 
8 Houston ...... 
Texue, other... 
1 Arkansas ..... 
j Louisville .. . 
Kentucky, oth. 
| Tennessee... ... 


Total Div.No.4| mo. 


Cincinnati .. .. 

Cleveland .. . 
3 Ohio, other . 

(ndiana.... ... 








J Detroit........ 
: Michig’n.othe: 
Milwaukee... 

B Wisconsin,oth. | 


L Total Div.No.5| - 


jf Des Moines...) 
lowa, other...| 
8t. Paul& Minn | 
Minnesota, oth} 
& St. Louia ......| 
‘ 8t.Jo.& Kan.c. 
Missouri, oth’r| 
$ Kansas .... .. 
Omab a & Line. | 
f Nebraska, oth.! 
; North Dakota.| 
| Bouth Dakota. 


| Total Div.No.6) 


( Nevada ....... | 
© San Francisco.| 
5 California,oth.| 
3 KOD........| 
Washington... cs 


, Total Div.No.7| 


Arhbona.......) 
PY a oo | 
$i Idaho ......... 

Mentans o cece 
B New Mexico . 
* Oklah’a & I. T. 

Ti cececesecs 


Wyoming .....| 
{ Total Div.No.8 72: 


Capital. 


$ 

11,121 
5'830,000| 
6,985,000) 
50,750,000) 14,915, 530} 
44,667,5.0) 15,094, 861! 
8} 19,537,050 
| 22,391,070 
161.25), 620! 48,599,342 


“50,950 ,000) 42,635,000 “307, Ser i 10, 410, 764 
2,218,000! 84.912 
1:397,000 





1,352.00 
1,550,000 
32,844, 40) 11,246,082 
14,395,000 
21,965,000, 14,638,000 
12°100'000 9.371.618] 








! 
| Surplus. 
| 


% 
2,628,681 
1,408,949 
1:561.636 


5,198.6%5 
7,791 Ovo! 








8,028,800 


40,478, 890 19,801,165 

175. 634, 930 109,37 665) 71 
2,133,985) 

13,243,260 4.634.200) 
3,811,700) 1,563.325 
2,575, 1,290,500) 

252, 7000) 00, 
4,781,300) 2,844,350 
3,442,600 3 


334,225,077|36,'37,97# 10,41y,32 




















si] 12,695,000 
9,000,000 
5,850,000 
9,400,000 
4,650,000 
3,645,00U 
9,650,100 
4,600,000 
6,475,000 
Be. uae 
1,93: 


_604 “Fu,535, ‘100 “Te32 2,600 is 





2,500, 000 
5,025,000) 
3,270,000 
4,770,000 


~ 109 _1d, “T5,647, 00 000 


30,239,845 


2,726,000; 
1,843,( 00 


2,820,826 
1,350,000 


20, ‘06 0; 000 
1,220,000) 
3,601,500} 
9,482,900) 
4,325 ,0u0} 

“61, Lo 54, 26) 


8,000,000 
9,550,000 
28,1 03,060 
14,282,000 
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17,746,000 
3,600,000 
9,559,000 
3,250,000 
7,220,00u 
7 56) i 122,610, 060 
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2,489,000 
4,587,735 


2,605,462 
1,874,413! 
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5, 487, 000 
4, 155. 000 


1,300,000 
860.000] 


Loans @ dis- | Gold and Gold | 
counts. (Inel’g| gold 0. H.| Treasury 
overdrafts.) |eeneatee. certificates. 





b > 
22,422,384 808,664 10,140 
10,713,917 226,127 3,990 
12,691,830 445,210 24,130 

140,383,967| 5,217,275! 1,561,240 
107,255,391) 2,710,991 193,790 
35,155,127 623,828 136,120 
45,067,654) 1,834,572 341,170 


343, 546 


oon , 
220; 33a! 47 4,077 


.tend’re 
. 8. efls. 
jeorts tific’ tes Cs 





936,892 





373.698,270) 11,936,667) 2,3 0,580 1,448,3 9 3,451,600) 12,211,704 





10,602,719 359,936 115,000 
7,711,030 405,044 234,300 
100,074,408) 3,931,53 565,820 
51,893,254) 1,721,557 282,430 
88,151,401! 7,212,247 2 2,240 
44,664 986) 2,900,954 399,930 





570,167/4,722,317 
424,7-7) 768,066) 


1, 467, OB7 
369,707 


2,250,410 
7,092,841 
2,605,205 


114,365,337! 5,482,443 506,2 0 1,081.359,1,499,719) 4,118,074 








~ 751,658,217 |58,16 ,699/12,835,290 3,594. hoe 15038935 85,272,092 








5,271,798 141,599 5Yy| 15,000 
31,931,144 1,610. 352 362.310 
10,202 ‘037 305,552 20,3 0) 

6,994.9 24 366,608 655,710 

6:6,160 126,565 52,000 








529, 063, ua 6 5) 4, soa 13d 


158,716 











15,7 7 7, 203 481,839 23,430 
™, 368,156 38,750 
9,5 3,400,671) 1,167.570 

~ 934,721/ 620 
110,889) 1,960 
BO ncxchuod 
25,344 4,150 
. 3). i 
453 326) ered 
77.729} _ 10,560) 
366,709) 118,000) 
76,LL7| 420) 
120,908) 129,670! 
1,848,470) 74,690) 
97,909 3,030} 
681,376 5,000) 


19'572,253! 544,890 23,300) 
18,943,615 $96,390) 122,950! 


2,876.099| “1s 145,504,778 6,109.37) $57,599) 2,259,85 12,392,502 





3, 
27,127,627) 1,352,3.0 243,500 
70,5 2s, 578) 3,759,441) 127,790 
35, 43,06) 3,582,956) 179,110 
94,161,525 14,189,321} 2,503,250 
45,862,125 2 363, 848; 310,480 
14,7 9.033 1,081,945) 30,040 





~~ Zau,192 
217,261 


446,558 
3: 38,765 1,826,198 
pee 1429 


0,698 


507, ‘B11 
1,149,127 


8,174,483 











- 6Y, io7 914,247| 285,070; 














3V,065,2038 L523.976 61,580 

16,024, 183 Uf; ie 

21,701,072) 1,540,350 38,100 
3.,145,5)4 32,864,0 8] 3.. 81,420) 2,712.50 

119,592 Jov 

1,564,636 129,830 

3,162,231 35,700 

935,993) 12,090 

1,554,578 269,770 

1,237,292 £6,240 

314 310 15,190 

N 1 046,004 29,820 

10,54 »,.6¢6;| 1,8:12,805] ........ 

11,995,930| 572,980 8,920 

5,181,935; 248,697 7,360) 

3,457,352] 230,055 1,000} 

Z229, 5 Teal 170,913, iii 12,597,163 556,700 

227, {680 7,45: saene Be 

7,213,005] 1,175.45 osiioneta 

11,073, 9 35] 1,306,30; 17,750 

6,870,573) 1,265,230 12,000 

7,915,821) 942, 664 35,1450 


_ 35.301, 192) 5,197,150) 64 


~681,185| 162,260 
19,373,807| 3,9.2,417 





4602 2,68",220 
142,910 1 083,900 
613613 313,359 3,189,545 
353,505 323,651 1,637,205 
467,373 2,535,471 12,271,798 

’ i 3 1,871,707 

»19,793 
699,854 
744,608 
529,173 
av 0 4, 1520,6 | iS 1,240,803 


319,090 
971,202 
903,198 





126, "211 
_ 160, 840 
a: “yb Wed 2,409,087 8,9 <8.418 


,075 
117, *343 
~ 329,947 














14,737 .OvU)| 


3, 570, 713; 




















Total fur U.8. .. S00 694) 652 »089,781 247, 46, 067 1 587. 
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CITIES, &C. & 


BA Bo 
Resources. ; Mil’s: Mil's 
Loans ..,... |140°}334° 


Bds forcire.| 11° 
Oth.U.8.bds| ---- 
Stks, bds,ac.| 7° 
Duefr.banks| 37° 
Realestate.. s 
G. coin & ctfs 7 
8ilLcoin&ctfs 2 
L. tend notes 6 
U.8.ctfs. dep 1 
Nat bk notes 1 
OV r’g H.exch 9 
Other res’ces 2 


Totals. ... 226626" 4 
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1,395,371] 206,367 1242 
13°6#3,817| 999.657 642,760 
1,607 ,692 88,095 63,132 
1,146,484 49,310 70,619 
3. 094,547) 542,137 46,217 
1,949,122] 164,712 150| 29,455 
42,942,028) 6,124,905) 108,470| 5: 2,613,019 
rd 24,431,447 1. 32.856,364| 134937 8780} 21,383,020 13 ii.00,550 ‘eta 147006652 
: | (tices 3 s 
F/e | el asia a /2 : 3: 
£} 2 8/3/3/s3/ 3/8 3 | aE 
8} 5 |}a]z |= B=) % | MF & 
W’s| Mill's. Mil’s| Mil’s Mi. Mil’s| Mil’s Mil’s| Mil’s .| Mins. 
27° Bet 93°42 148 iGo 2°7| :2°1) 27°3| 18°6] LO°S 1,983 
14) 1°6 1 a 3) 7] 14) COD 225 
“4 8 a) |) 38 
-7| 50 a 3; 21) 1°3) 10) 7 191 
43) 1771 26) es 7| 4:7) B°5| 45) 25 338 
9 1°83 | 2] 14) 21 6) 1°4 105 
16! 16°27) 171] el 1] 3:2] 1°68] 1°3| 1°5 158 
3} 0} a} a] 1] 2] as] 5) 3 45 
11) 111 3) 7) 3] 9) B38) BS 119 
oS Ss ee! Secoe eee Sere 1°3) salad, seca 0nd 29 
1 Ss ££ Qa Se Se Se DR ee 19 
3 3°0) °2) 3} ‘l} 2°0) 2°) #5} 65) 8 85 
2) 4) 2 on 1] ‘| =. __ 26) 43 
ase 1595 216254 a OK 198 666) 1,712)3,378 
“al 214 sd of - 90) 94) 4:7) 46 652 
21| 95) 6] 4) 2] 25) 20) 7 OS 248 
| 23} 5} «(8} 2] a4) 7} 8} 1 89 
az} act} aa] a] 8} “8 12, | 68 198 
17-7) 719 98 A841) 0-4] 1775] 07°) 08) 9-2 $85| 1,712 
40) 523) 56) 26/20) 5°9/13 A 93) 4°4 443 
1 ce ee ee ay 7; 2 36 
is 15S 7 wlaaale slag olaaalapolien | 212.27 
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| Latest Gross Harnings. 


Jan.1 to Latest Date, 
















































































Investment Ross, 
jes |Weekor Mo| 1896. | 1895. 1896. | 1895, 
. ° * A 
@ulf & Chicago. | 8 
Railroad Intelligence. Soecton a wiciaey, 22.) Bose] 2628 16ge|  a7.aes 
sous. Stee Cun. areh bined 239,503, 287,160, 7778 rat 
AY. ..--+- 8,800) *-00! 
RAILROAD EARNINGS. iilinols Central. May. -:°: 1,987,126 1,681,832) 8,19a,4%~| 7,720,060 
. ¥ (2 o “ 2Oe r 
The following table shows the gross earnings of United | 1™4. Bi. & lowa\Apriln 65'089, ener: 203,216 "198,632 
States railroads (and also a few Mexican and Canadian roads) fe ny td wkJune| 49,312 50,085 1 549557, 1 rte és 
for the latest period reported. The statement includes every aan iene) sae 40°350| 1026416) Lon2!o12 
sTEAmM road from which regular weekly or monthly returns | [ron i, = ware 34,287 909,963) "732,499 
can be obtained, The first two columns of figures give the Jack. T.& KW. May.......| 27,034 26'soe sanssal 31,5 
gross earnings for the latest week or month, and the last two Or Seott aM (sd wkJune} 8.617] 8,327 217 711 tht 
columns the earnings for the calendar year from January | to | EO. Mom.& Bir./ad whsunel pt a 62.947) 1,994,464 1,989,432 
and ncluding such latest week or month, Kan. C. N. W....|May. 0;384 19332 ton ais a oy ot 
ee chad ’ y ale 
The returns of the street railways are not included in thie KOPIN eG. ro wkJ'ne| 22 yt "406 1,645 opel 
table, but are brought together separatedy ona subsequent page, Kan.0.§ Sub. Belt ith wkJ'ne, raze 12938 908,175 248,976 
est. 3d wkJune, 7,408) 642 ¥ aan 
on ~ Latest Gross Barmngs | Jan. 1 to Latest Date ey i eet 6.361 "26;770) 82/902 
ADS. = — r * ee 2 © | $e *a06 ° 
Week or Mo| 1896. 1895. 1896. 1895. Lehigh & Hud.. Mae. em Saran Sataeal 1.007.333) 1,596,789 
——— en | Heewnatast apis) teat, freer) Maro | Baie 
Adirondack.....JApril...--- 12.738) 1£181; 61,198, 67,800 _ 18. Ang. Term. May. -.2-2- | 851,541) 361,875) 1,277,063) 1,309,401 
ee GLSouta...|3d wkJune| 28,841] 28,220] 637,071) 657,335 Louls.Ev. &St.l pp A 0252, 11.562) 37,521) 74,346 
Midland...|April...... 42'751| 333032] 208795, Iosi6s2 Loulev.eNasav. : wkdune 26,856) 23.956) 680,817) | 627,192 
Ala. N.O. Tex. &| Pac. June. ; 208,795) 159,652 Louis, N.A.&Ch. “ wkJune, 380,315) 344.760, 9,160,367, 8,585,149 
N. Ori. & N. E.)/ lst wkJ’ne 21,000 18,000 551,288 539.322 Lou. St ? & Tex. M: Sea oa5S0 57,045) 1,424,668| 1,360,821 
N; Onl. or ab ltet wEy'ne| 6.000] 6.0001 220/074! 539,322 Macon & Bina. May. ...... | 38,264) 32,838) "141,685 157,537 
Vicks.Sh. & P.| ist wkJ’ne 6,000 6,000 220'615) ‘ er Manistique. .. i a Se soon | anencsl 5,63! 24,291) 30,276 
ESSE ALTE") oh 90) ongitt) Gauto®] utagt Memmminaciae Si wiiic) ENS ee a sag 
<eseee 3 ) . 25,28 526,589) ‘og2 0 Jent.. 3d wkJune 163'241| os cace ces] 5 ccarenas 
seca rate aie Rae Hakias Sotees Memos ahywvens any Masa uals te 
.T. & 8. ~ eee 2,269,910) 2,- 041 48011284 ane ? rag ve Et a 483) 1,246, 079, 
Scns A eames dasha ablias gieerae aut Set hs eae 
an : pril...... 35,18 32) 7081. S454 ! “tag ag my 58,948 286,730) | 4 ‘ 
seats Dany. [ad wkdune| 10485, 11/920] 256;030|  Z52"267 HS ner tem lang Mead ali il 7 21 1,417,609) 1,599,103 
Atlantic & Pac./3dwkJune| 71,554 75°597 56, 252,287 Ninneap.& StL. 2d wkJune| 7,538) 8,032, 233,183) "221/709 
AugustaSout’n.|February..| 8,197; _3,381/ 13,440 6,873 -M.SLP pe stl. 3d wkJune) 37,075) 36,081) | 850,283 791,181 
soeinee Atl. Mareh..... 19,614] 197275] _58'831| asiag9 Mo. Kan & Tox. Si Wkdune| 190;629| 200'005| aooz aba 1,048,383 
‘Ohea.d Ati.|May. 2... 19.614) 19,275] 58,831) 48.869 MO Pag.delron M 3d w | ,629| 200,098) 4,962,554| 4)941,588 
B.&0.East Lines|January...|t,385,877|1,229,219| 1,385,877| 264,579 “Reich ate “ited ieee ae 000) 9,797,688 
Western Line-|January...| 443, +229,219| 1,385,877| 1,229,219 eutral Br’eh. 3d wkJune) 11,000) 10,000) ‘318,000! "25 2'58: 
festorn Liner/January...| 442,068) 469-216) 443,068) “469,216 wovito @ Birw. (2d wkJunc| 4-248 360,000) 9,909,000 10,043,271 
Bal.& 0. 80u'w. (3d wkJuuel 121,067] '114°527| 2,907,300) 2,813,873 Mobile& Onto. hee 4,61) _'120,793| "120,765 
poucouti, bi HBL) ga) Magra MgiERTS acess a c:| ER Hay ea aaa 
assed 3 i ae mae e. lee 68: ‘ 32,5% 
Seer ant | tae] “Eas ass dace Screamer tac) agae Es ce ae 
f ..|SEE STREE|T RAILW|AY LIST. ie : Nev.C’y} lApril...... z +969 5,697 
Branew x sWosi n = a 2,085 j _ J etme send = or et atone 7,985 8,075 yt 27/910 
Buffalo & Susq..|May. ...... da'sea] Sa:078] | eee N.Y. Ont. & Waa yicdaine 2,704,086 9,668,046 17,401,439 16 e04,118 
Bar.O.Rap.&N./3dwikiinie] $2123] 70.176) 2,001,504) 150,04 NOY Sus oa lanreouny Siee7) ,coees) Lecaney tees 
a oe 2,118 26 Y 194’ oleae rT , »Lé 849,936 
GanadianPaciti [1 whJiiie| $76,000 e526) 2bkG35) 8408) Northern (Gay-april----:| ~-a4a7| 3-080)" at'¥70 4.170.989 
. oe eee 2,609] 2,011 19°18! ’ 13°349 North’n Central|May. ...... : ’ 1870 18,391 
Dent. of Georgia|May 316,637| 3 ayes eres ---| Seen Sis , 
Sone a 19, »] 13,885 4 498, '341| 2,461,066] 2,512 
Seeeat arGe UA <-) SURRSG| BAERS) ates, LARLAG) Gainer a Wont Sago) “Ben| “Mbeys tigy ° uae 
a eee eee------ 0,163/1,072,081] 8,640,052, 3,709,910 Ono hiver...--.3d wkdunel 2333| g0/or1| 440015| 33172 
se : paige 9,91 : “ Y 31,724 
jest’n&Sav.|April...... 45'290| 39'9 23,383, — 15,683 Ohio Biv.@ Cuse/ Ail. -.... 11,899} 15.120| 66,977 Y 
hes. & Ohio..../3d wkJune) 193,72 139'906| 4,737,788) 4,333,008 aienciae | ote oan $0850]  aaateas 
fae a -.|May. ...... 1791201| 191'595| 938°347"gustosa Pacific Mail. ‘April .....| 281,501) 254,776 1,030,855| 1,004,22 
Gute. Bae SG.diMay. ...--- 2,451,61|2,611,855) 12,867,540 12,172,042 Pennsyivania.§- names 317,889| | 385,381) 1,317,217|, 1,458,194 
Se Baa ges GROSS ea Paeraag ARtga HE Reeaaicathe iuasaso {Lore igaes ate aia 88 
Ohio. Gt: West'n.|3d wk June| 85,752] 66,324) 2,149,692 1,595,168 Poterslautg.--. April... 53,37 10337 
; 2 684,458] 14,614,103 12'540,278 lapril...... ‘ I et et 
cuatre NHS Sia AAU ANE LaRitaTE Ph edeegs: Mu Ser gon Sia ZAtbaae Berra 
Ohic-Peo.aBt1. (sd wkiune| i¢'387| Lé’oee| 44°214|  aia’ie2 Coal &Ir.Co..-|/May. ----.-|1'952,901|1,772,976|_ 8,318, 106 
Cue RE LOE. [dune |Lo2e docltlasost| 741587041 6.77 1’6oe TotalbothCos. | May. ....../3,540,471|3,502. 5/1671 30.843 O'9 
Ohic.8t.P.M.@0.|May. ...... +220,402|1,133,321| 7,158,792, 6,771,088 Ph, Read.&N.E./April.----.| " 52,336) sty time 114 
: = a 3 | é ad. one 55,373, '210,6 
Seer areas! RATS) hggaal “ABEGG? ALPES Rem Macceta: mat gas eg ae 0 041099) 0,748:448 
i (es 145 93" | 4: 5 , + nw © Cscene , + 17,24 
ices esas] ti] se] ase) scr Damen mectliss Ue Tie aaa Bia 
. Ports. & V.|May....... 63,105] 273,813] 1,349,169 1,363,392 Pitts. Cl.&Toi 3d wkJune| 16,601! 19,159 Sol] 377/024 
San. Petts & V-IMay. ------| 22,188) 31,10 109,576, ” 98,8 Pitts. Pa. & F.3awkJune| 13:896] 9.63 368 30]  taaisee 
Glev-Can. &0.-|3d wk June) | 43,996/ 35,998) | 336.474) - 208.809 Total system. 3dwkJune| 69,2 Y soo eea| 1248713 
Seis! ospaedl Guraiesl 6. P 3d 5268} _70,556| 1,294,467| 1,248,713 
Peo. & East'n |\Ma. 9 ’ \874,156| 6,214,616 Pitt. Young.@A.|May. ..... 171,886, 150,640 516, 
ore? & Basta |May. --....| 140,716] 180,320] '718.978| "740,747 Quiney .& KC. Ma | “os" ei tys| 6 Oagee 
° : 31,141| 29:361| 630, | saw’ , |May. ...... 3,46 9,195) 123,115 7,40 
Gol. Midiana..../May. ...... 166,018 154,192 Rae bas 192 Bich, & Pouoreb. April....-.| 31'268| 28°71 ier 103/534 
Dol. Sand’y & H\3d wkJune| 17. 4,843] 1,023,947, 874,830 Rio Gr. Soutn’n (3d wkJune! 9/900] 9:250) 204/86 . 
. a 5.55 € 26 > ‘ ’ ~~ 20 ’ 
Geiewyem grein) GE Ty “apael sikese Boe teacy gree) gah ey tu ey Cee 
Orystal..........|March...-. Viss| "93 -3'334,Staso Bax.V oe Be L, Maoh... 8,513/ 9.346) " 40,625) 45,18 
Oumb’i'd Valley | prit. 27: Ga'780| 60,605| 249'640| 2300709 StL. OST Ht ath whitar 8,591/  _7:103| 21.585] 19,42 
Deo Mi, &Kkan C.sd wkiunc| ~os'o24 167,200] 3,419,971) 3,202,628 SticKenetaso March. | "4's79] “2's70| “131156 822,901 
Des MN. & W. aa une 2.024 1,443 51,899) ‘74. St.L.&SanFran.|May. ...... | 454,342 38791 < <r 8,41 
: b FES. ocncse 31,16 5 ag Acegg (7 1¢ A Nay Scere 94,342] 473,879) 2,394,100, 2, ; 
Beet, Nera] Site] aia cise it RnR aA BI EAR scab eee 
. April...... 1904] 23,803] 175,942 93,304 8 wn ve 6: : 400) 986.29 
Uths.8.éAti./3d wkJuue| 53240 186 5,942 93,304 San Ant.@ A.P.|May, ...... 127,632] 124,183} 678,455 
Jol. &Easi| May F039 40,925 943,58 | 816,256 8.Fran.&N.Pac.|May. ..... 68:941 78°36 * 748,226 
igin “yaaa Py Be 6,256 8 : 941) 78.395] 271,374) 282,174 
Eureka pviags may. *--""-|2,591,690)2,512,225 11,3487788',1 $82338 Bhet.dnrev.e bol May. ...... 739'385| “210rs| "108,70, "136,899 
Gvana hleenelst ekiane .909 947,’ 19:487| 19.355 Sil. Sps. O. & G_|Mareh...-. 17, ; "193 ‘ 
| fy ue Sil. Sps. O. & G.|Mareh..... 7,751| 17,518} 48,193 2°730 
’ & Rioh. 13d wkJune 2765 ’ . | 130,330 verton........|January... 300 1 ¢ 
: . 2°126 ‘ : . y 6.3 1,604 
Fee  aatin| fit) heed tes eat SEG a) gan pao sgenced ona 
essence] MAY. .....- ie 604,678] 2,893,806 2,760,6% ; ‘ 

Paar e ancl vijuil LES] testa Potrame TSeees | Guinan Que] “apauy Magee Mavegee -abease 
Ht W'thésDon.O. April...... 78,913 ay'53 11054'638| | 348558 | MYT & Mex, Abril mori 845,60 436,206 1,651,863) 2,065,514 
. BEETS evens 3552, 26.93% 34° vt tap : Ei-ceeee : 27,836 64,085 3 
Berg Geass) gal asl Aeyie) 1489 | aaa Ont A] Ora), 0s) aes) Seb ay 
Georgia RR...../3d wkJuic| 19,300) 16 867/ eoneit) askane Atlanticays.b.|April...-..]  964,211/1,089,161 4.193.737| 4,681,684 
Georgia & Ala..|3d wkJune} 20,080 8,496 32»,045| 206,461 Total of all.c Abril basin F7i9;57419;040,852\15 108/026 yet 
Ge. Carle & Ho | May. ...... 53,248) 38,522/ 340,116] 283,172 | So. Pac. of CallApril...... | 826/258] ‘828.0 eee ert 

. —-... ‘eas| 6 340,116) 2! il...... y {046| 3,286,996| 3,113,159 

Goo. 80. & Fia..|May. --.---| 7195, 67,192) 357.88%| 320.615 | So.Pac.of Ariz/Aprit.... | 185091] 172,027| © '827,412| ‘ 
t Rap. & Ind.3dwijune| 36,418) 39,1 02/  915,889/ 925.761 | So.Fecofh M./Aprit wc] 793943] 26°89] doa'e27|  S50'337 
| 3201 2} 915,88 ‘ il...... ; 404,927, 356337 

TraversoOity \sdwhtun,, "ear, be8| § 780'Sas| | “eoress Northern Ry../April.-.... | 161,163} 134,379] 625.5 7 
ites. B. Ok sana] aaa 942, 21/385} 20,648 | Southern Ry...|/3dwkJune 301,147| 316,682 gre iae| 8,024 250 
OFS! ise whiane 456, 2,169) «45 9:762| 56,009 | Spok. F’ls&Nor. |May.......| 35,084] 22,84 88s eG) oO 308 
quand Mena ek eyes) oben] shanesl Viavorsl Yasaaen Staten Isl. R.T.|April......| 79,566] 77, aeSos teats 
=- 53,371, 346,130, 7,568,979| 7,696,° 1.&C Ragen 9,566] 77,111) 283,040, 281,648 

Ohio. & Gr. Tr.'3d whJune eX, | 5430) 7,868,979| 7,696,903 | StonyCl.&CMt../April... 1,602 ‘ : 
. Tr. : | “591745 ~ 50,380, 1,527,501| 1,262,83% i "":| 79° tr res oe 

Det Gr.H.@M.3dwkJune 15.677, 19/382)” ,501| 1,262,833 | Summit Branch. May. ...... 79,282] 103,554) 404,514 

peseveah Getsune Gary TESRD OSE Mae] "ae cae) Rae) ara) ER) eee 
Great North’n- Ww — 1,448) tee EE re Texas Central. . March... 18,262 149/648 Teeo1 oa'83 
BSP. M. & M. May. ...... 1,120,445'1,002,608| 4,988,005] 4,139,194 | Tex8,Val&N. W ee ee ee eee 970.941 
iene Mina. a ‘ 143,862, 104,555) 609,961 "438,006 | Bol.& Ohio Cent athwkiuc! setase 52'515 865'074 758.108 

Tot.system. May. ...... 1.430.678 1.231.301 5,191| _ 603,478 | Lol. P. & West..|3d wkJuuc| 20,017 "3621 457.90: ; 
nen. eas. - 430078 1.231301! 6. . | 20,017] 17);362| 457,903) 440,165 
tee! g.greie7! Bis0e78 | Polat L.&K.O 3dwkJune 42'358' 34’360' 918,603' 770.429 
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eee Latest Gross Earnings Jan. 1 to Latest Date. — Gross Earnings.—~ —-Net Earnings.—~ 
Weekor Mo| 1896. | 1895. | 1896. | 1895. Beads. — — — 8206 

. > Sea Ere noe ooo ee Stag Ht May 2, gai 690 1 2:512,225 P 704,679 ‘ 694,163 

an. 1 to ay ide 0,556 11,3i4 793,342 596,381 

Water & Del... April...... 30,446 mane 103,392 98,860 Dec. | to May 31 ...14,399.233 13/548/295 3/399'734 31098'733 
g Jack. Tam. & K. W.. May 27,034 26,584 6,067 def.1,134 

Gm, roe, Bm pel] enaasngasats $g3eey foaezet | nTc Marshes, reese atgtes 18883 “*GEI38 
186. Kan.C. Ft. 8. & M.a.May 332,670 352,572 106.445 105,350 

Jan. 1 to May 31.... 1,801,055 1,795,369 541,931 541,530 


8t.Jos.&Gd.Is.|April...... 53,245, 44,915! °197,327 108 

Kan.0.&Om.|April...... | 10,987} 5,056) 33,147] 23,213 
Tot.8t.J-&G.1.\3dwkJune, 14,000} 10,000) 288,607/ 291,840 
ent.Br......a/3d wkJune 11,000, 10,000, 321,338] 252,934 

















ach.CoL&P. | , 

Ach.J.0.&W April...... | 24,649 21,003 97,027 89,009 
Cen. Br.&L’daL.|April...... 59,985 45,445) 228,919 181,846 
Gr'd total.*c|April...... } ji 652.416 1,664,764] 6,411,042) 6,242,277 
U. Pac. D. & G.../April...... | 210,258 921,455 3 
w eye wid ne 297.407) 277,845) 5,829, me 5,673,011 

yaco & Northw./April......! 802 15,8 
West Tersey...../April...... 124,394| 117,167 413: S04" 390,561 
W.V.Cen.& Pitts|May. ...... | 97,655) 88,658) 472,374, 403,327 
West Va.& Pitts. March..... 9,414 30,119 85,156) 74,258 
Western of Ala../ April...... 38,389 35,81u 179,359) 156,425 
West. land.| December. 98,737| 92,354] 1 ,298,187) 1,248,453 
West. N.Y. & Pa.|3d wkJune | 59,000} 67,500) 1,276,083) 1,404,115 
Wheel. & L. Erie/4th wkJ’ne) 40,943) 38,117 "663, 987, 590,470 
Ww isoonsin Cent.|3dwkJune| 95,956) 104,305) 1, <= "412 mat rt t4 





—— Ts ssenns 5,771 7,963 »7 24 3,089 


res given ¢ do doy include Oregon Ry. & Nav., — Pac. Denver& 

nver Leadville & Gunnison, Montana Union and Leavenworth 

pant <. South western. u These tigures include results on eased lines. 
6 Includes earnings from ferries, etc., not given separately. { Mexi- 
oan qapreney. i Includes only half of lines in which Union acitio has 


a half inter 
d@ Includes coavatiens ofthe Chic. Burlington & Northern in both 





7300 Covers results for lines directly operated east of Pittsburg. 
eIncludes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly ear - 
ings in the foregoing are separately summed up as follows: 
or the third week of June our final statement covers 
80 roads, and shows 5°73 per cent gain in the aggregate, 






































3d week of June. | 1896. 1895. Increase. | Decrease. 
8 | . a ie 
Prev’ly reported ae rds) 5,442,588) 5,103, 603) 435,854) 96,869 
Atlantic & Danville ...../ 10,485) 1920) eeeecees 1,435 
Atlantic & Pacilic.. weirs 71,554) 75.597) abahanael 4,043 
Burl. Ced. Rav. & North. *} 82,123) 70,176) 11,947) eee coe 
Chic. Peoria & St. Louis. 16,337) 16,566 cecccees 229 
Ohicago & West Michigan 27,778) 28,959 oume..nael 1,181 
Cleve. Canton & South’n 43,996 35,998 7,998 esce 
Clev. Cin. Chic. & St. L.. 243,218 267,734 cagecece 24, 516 
Clev. Lorain & Wheel’g.. 31.141) 29,361 1,780) cneeeee 
Des Moines & Kan. City. 2,024) 1,443 Gel 48 «aananal ° 
Detroit Lans’g & North’p 20,168) 21,426 ssabannel 1,258 
Duluth So. Shore & Ati.. 53,240, 40,925 12,315) ieiiens: soe 
Ville & Richmond.. 2,765) 2,126 639) cececece 
Fiint & Pere Marquette. 47 814) 47,574 240; sell dail 
_ Cent. & Peninsular. . 36,820 7,836 cece -ee 1,016 
GRGEIEE. -ccccesecqeccessee 19,300 16,905 2,395) caneeede 
Grana Trung of Canada 
Chic. & Gr. 59,745 50,380 9,365 
Det. Gr. Haven & Mil. 18,677 19,882 cece cose] 
Cin. Sag. & Mackinac. . 2,623 2,581 42 
Tol. Sag. & Muskegon. 1,448 1,668) cogessce} 
Kan. City Ft. 8. & Mem. 65,725 62,947 2,778 
Kan. City Mem. & Birm.. 17,071 16,990 81) 
Keokuk & Western....... 7,403 6,425 983) é 
Memphis & Charleston... 18,118 18,757 coge sancl 639 
Ohio River. ............... 23,323 20,611 2,712) cece .cce 
Rio Grande Southern.... 9,900 9.250) 650) 
Toledo Peoria & West’n. 20,017 17,362) 2,655) ocign sage 
Western N. Y. & Penn... _ 59,000 __87,500) ecescces! 8,500 
Total ‘80 roads).... 6, 454,406 406 6,102, 502) 493,015 141,111 
Net increase (5°73 p. c.). pees wae ‘ian 351,904 ieee <a 





Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of June 20, 1896. The next will 
appear in the issue of July 18, 1896, 

——Gross ) Sr — ——Net Earnings.— 
1896 1895. 1896. 1895. 


Roads. 3 
Alabama Gt.South.aMay 111, ate Hy 464 10,878 17,055 
Jan. 1 to May 31.... 560, 077 82,173 108,532 136,433 
July 1 to May 31.... 1,521, *667 Ms 432. 281 437,281 472.417 
Atchis’n Top &8.FebMay 2,269,910 401,080 481,327 338,571 
Jan. 1 to May 31....11, "441.459 11 1364, 1663 2,954,622 2,127,549 
July 1 to May 31. -..26,350, 822 26,444,869 6,500,138 6,044,337 
Butt. Roch.& Pitts.b..May 269,140 231,502 91,294 44,096 
Jan. 1 to May 31.... 1,256,792 1,154,183 383,238 293,639 
July 1 to May 31.... 2,893,817 2,804,507 882,171 855,947 
Canadian Pacific.a..May 1,724,869 1,441,423 687,490 544,649 
Jan. 1 to May 31.... 7,484,431 6,043,371 2,484,933 1,941,923 
Cent. of Georgia.a..May 316,637 342,618 40,845 52,915 
Jan. 1 to May 31.... 2,065,228 1,837,203 615,738 371,526 
July 1 to May 31.... 5,002,563 4,669,811 1,7 741, 725 1,515,370 
Ches. & Ohio.a.......May 837,975 833,811 27 71,947 269,121 
Jan. 1 to May 31.... 4,196,517 3,815,345 260, 688 1,155,369 
July 1 to May 31.... 9,400,984 s nee 519 2 986,708 2,856,343 
Chic. Burl. & Quin. 5 pal 2, 451,619 1,858 629,154 857,703 
Jan. 1 to May 31....12,867, 540 13; e7aioas 4,189,859 3,917,813 
Ohic. M. & St. P.a....May 2,257,920 2,144,093 671,131 832,789 
Jan. 1 to May ‘$1.. 12, ‘009, 166 10; 276, 413 4,089,540 3,339,166 
Jaly 1 to May 31. 72130;076; 889 25, 071, '504 11 ‘992 135 9,173,229 
Cleve. Canton & So..May 63,566 43,560 15,917 2,482 
Jan. 1 to May ape 262,954 241,039 53,3 38 33,471 
July 1 to May 31.... 642,339 617,001 146,959 106,759 
Den. & R. Grande.b.May 591,693 576,805 217,935 247,780 
Jan. 1 to May 31.... 2,812,771 2,629,728 1,038,176 1,061,081 
July 1 to May 31.... 6,895,040 6,337,268 2,925,101 2,667,229 


a © ~?. ¥ & E.a...May 97,039 92,057 33,032 27,953 





.1 to May 31.... 543.795 457,723 187,671 166,826 
July 1 to May 31.... 1,177,234 999,192 406,999 329,337 





July 1 to May 31.... 4,203,151 4,209,330 1,300,871 1,306,118 
Kan. C. Mem. & B.a..May 81,012 85,379 15,943 13,972 
Jan. 1 to May 31.... 460,808 403,134 83,283 44,926 
July 1 to May 31.... 1,112,162 960,073 223,118 17 3.73 37 
Louisv. & Nashv.b.May 1,602,014 1,533,364 466,923 451,207 
Jan. 1 to May 31.... 8, 022, 242 7,541,799 2,522,552 2,462,520 
July 1 to May 31....18,742,324 17,723,577 6,406,993 6,540,303 
Mexican Central..... May 795,389 782,718 319,827 351,610 
Jan. 1 to May 31.... 4,093,836 3,372,05u 1,459,789 1,631,667 


Mex. International...May 264,832 225,483 99,295 94,007 
Jan. 1 to May 31.... 1,246,547 1,079,589 443,450 441,216 
Mexican Telephone..Apr. 10,161 9,295 5,065 4,807 
Jan. 1 to Apr. 30 ... 39,876 36,138 13,024 16,789 
Mar. 1 to Apr. 30.... 20,570 18,341 10,035 8,190 


Minn. & St. Louis....May 142,970 157,728 41,739 62,368 
Jan. 1 to May 31.... 737,689 630,046 248,624 262,993 
July 1 to May 31.... 1,368,711 1,674,093 759,022 718,194 


Minn. St.P.&8.8teM.May 280,700 190,937 99,765 47,416 
Jan. 1 to May 31.... 1,331,490 915,902 471,837 214,785 
N. Y.Ont. & West.a..May 313,729 233,950 85,070 77,691 
Jan. 1 to May 31.... 1,368,731 1,377,864 306,092 321,150 
July 1 to May 31.... 3,415,958 3,368,021 963,137 941,433 
Northern Pacitic.b..May 1,323,504 1,321,289 144,098 309,790 
Jan. 1 to May 31.... 6,241,501 5,825,004 1,613,506 1,579,624 
July 1 to May 31....15,230,784 16,160,622 7,466,799 5,762,318 


Penusylvania— 
Lines directly operated— 
East of Pittsb’g..May 5,173,667 5,133,/ 


5 1,423,497 1,529,197 
Jan. 1 to May 31..25,199,776 24,570,4 


67 
76 6,528,725 6,634,525 


Weat of Pittsb’g..May Ine. 133,900 Inc. 167,400 
Jan. 1 to May $1.. Inc. 663,600 inc. 319,900 
All lines operated— 
East of Pittsb’s..May Dec. 19,900 Dee. 218,800 
Jan. 1 to May 31.. Inc. 619,000 Dee. 512,300 
West of Pittsb’g..May Inc. 113,600 Inc. 180,200 
Jan. 1 to May 31.. Inc. 659,400 Inc. 253,100 
Rio Grande South.b .May 37,789 31,223 11,076 16,156 
Jan. 1 to May 31.... 177,103 146,007 67, 366 63,266 
July 1 to May 31.... 446,652 365,382 219, 674 181,641 
Rio Grande West.b..May 29,129 202,055 7,230 77,025 
Jan. 1 to May 31 ... 900,791 $44,321 30 y612 277,505 


July 1 to May 31.... 2,249,813 1,959,611 834,221 672,931 
St. Louis & San Fr...May 454,342 473,879 157,022 185,177 
Jan. 1 to May 3(.... 2,394,106 2,311,679 $87,999 863,562 
July 1 to May 31.... 5,637,504 5,630,559 2,251,613 2,380,915 
Spokaue Falls & Nor.May 35,084 22,840 20,492 11,926 
Jan. 1 to May 31.. 146,043 57,306 31,826 41,007 
Wabash.b..... ... _May 965,147 986,823 206,662 242.753 
Jan. 1 to May Me 4,849,695 4,712,901 1,232,1 6 1,114,325 
July 1 to May 31....11,827,587 10, peviony 728 3,359,672 2,791,777 
West.N.Y.&Penn.b. May 257,964 6,033 496,042 54.779 
Jan. 1 to May 31.... 1 103,983 1, 314° 115 $21,771 253,323 
July 1 to May 31.... 2,929,493 3, 003,664 (844,607 335,840 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Ineludes Chivago Burlington & Northern for both years. 

+ Included in onrenees tor May, 1896, is $2,225, and from July 1 to 
May 31, 1896, $118,767, which in former years would have been 
charged’ to betterments. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, — — —Bat. of Net Karn: — 
96. 189: ey 96. 1895. 


Roads. $ $ 
Chic. Burl.& Quincy..May 88v,000 872,954 at.250,846 def.15,246 
Jan. 1 to May 31.... 4,400,000 4,364,772 df.210,141 dt.446,959 
Denver & Rio Gr’de. May 292,724 201,315 15,211 46,465 
July 1 to May 31 ... 2,163,977 2,202°615 761,124 464,614 
Kan. C. Ft. 8. &M...May 120,044 112,627 def.13,599 def.7,277 
July 1 to May 31.... 1,272,972 1,226,495 27,899 79,623 


Kan. C. Mem. & Bir..May 16,507 13,870 def.564 102 
July 1 to May 31.... 160,458 131,443 62,660 42,314 
Rio Grande South.. May 14,098 14,192 def.3,022 1,964 
July 1 to May 31.... 154,663 ~~ ........ 65,006 sabeeese 


STREEF RALLWAYS AND TRACFLUON CUMPANLES. 


The foliowing tanle shows the gross earnings for the latest 
period of all STREET railways from which we are able tu ovtain 
weekly or monthly returns, Tae arrangement of the table 1; 
the same as that for the steam roads—that is, the first two 
columns of tigures give the gross earnings for the latest 
week or month, and tne last two cviumns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS ANvU [RACTION COMPANIES. 





Latest Gross Earnings. |\Jan.1 to Latest Date, 














Gross 
EARNINGS. =| Week or Mo| 1896. | 1895. | 1896. , 1895. 
) 8 $ s | 8 
Akron Bedf’d & Clev. May. ...... O74 ccceccce FF Pa 
Akron sSt.Ry.& D11.Co May. ...... 18,592 14,330 83,990 69,518 
Allent’n & Leh. Tr’t’n May. ...... 21,234 19,119 80,744, 72,223 
Amsterdam St. Ry... April...... 3,679 3,675 14,477) 12,926 
Atianta Con. St. Ry..|May. ...... 35,101 30,668 144,850 117,234 
Baltimore Traction... May. ...... 118,167, 99,741 472,493) 417,333 
Bath St. Ry. (N. Y.)..' May. ...... 1,819 1,796 7,260) 6,786 
Bay Cities Congol.... May. ...... 7,315 6,969 32,759) 30,463 
Binghamton St. Ry...,.May. ..... . 12,725 10,860 52,616, 43,228 
Bridgeport Traction. | June ..... - 29,720 28,602) 149,560; 131,373 
Brockton Con. St. Ry. May. ..... - 26,698 22,549 112,229' 92,912 
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“Latest Gross > ioe, 


Si a ni to Latest I Date. ‘ 





GRoss | za 
EARNINGS. 


| Weekor | Mo 1898. | 1395. 


1896. | 


1895. 





Brooklyn Elevated..|4th wkJ’ne) 


Br’klyn Rap.Tr. Co.— 
Brooklyn Heights. .|June 
Br'klyn Qu’ns & Sub| June 

|June 


8 | 
| 36,301 


$ o.- bia 
46,313 902,314 1,114,690 


|404, 827 410,058 2,152,716 1,721,042 


64,563 oe" 875) 
469, 


BH 7.865 


264,750 


,OSL 1 1938, Mo 
54 297,363 








RAILROADS AND MISCEL, Co's. 
Volume 62 - “ 
Allegheny Valley 776 


Burlington Ced. Rapids. & North.." 386 
Canada Southern. ................+06 03! 
Central Pacific............... . 1084, + od 
Chicago Edison Co................065 
Cito ago Great Western 


Chicago & North Western 
Chicago Rock Island & Paci 
Chic. & West Michigan. 








' 


RAILROAD AND MISCEL. Co's (Con.) 


Volume 62— age 
Monongahela River RR........ ... 867 
New England Tel. & Te)...... ..... 998 
N. Y. Chicago & St. Louis..... 884 
Norfolk & Western...... 905 
North American Co ... ....... -. 1136 
Sh n55626sb sts dddbarss cases 4K 
Oregon Lmprovement Co, It 


10 
Oregon Short Line & U tah North'n 89 
Pacitic Mail Sw. . S83 
































































































Total for system .June ...... 935 
Central Trad. (Pitta. cr eee ‘| 1a 305 ines seit Oe O7L Cin, Ham, & Dayton (¢ months) ...1039 | Philadelonia Gas Co. He 
rac. seeeee DUK we 4 -¢ ay (G anc +0 LO 4 ( ? cecesee OST 
Shester Traction.. ..|May. ...... 19,725 17,279 74,039 _ 63,360 Slaaed & Meanie Vahey. t04| ae tea © Gra are rt. - mrs cae , 
Chic. & So. Side R.T../May. --.... 55,396, 61,380| 310,217) 322,882 piaunual & Muskingum Valle ¥:!1938 | Southern PacifieCo ... j 
Cin, Newport & Cov../April...... 50,950, 45,959, 185,825 165,994 Flint « Pere Marquette ... 9 Union Pacitic te 
Cit’s Pas. Ry. (Ind’s.) April .....« yp ik & sn . Ft. Worth & Denver Cit United States Rubber Co. 
Jity Elec. (Rome, Ga.)|May. ...... 2, 010 1,335) 7977 eococcee. General Electric........... Welsbach Commercial Co 
Cleveland City Ry....|May. ...... 104,897 91,548) 441,232 383,700 men Rapids & Indi ana 75 Wilmington & Northern...... a 
Cleveland Electric...) May. .---.. 150,758 129,660, 654,933 558,137 eee r Ker Week ary STREET RAILWays. 
jumbus St. Ry. (O.)|May. ...... 58,169) 55,077) 259,428 239,100 nsas City & Omahi : 319 sntow v. ny 
Co | b ; - Kansas City & Omaha ... Allentown & L. V.Traction.... . 908 
“Coney Island & B’lyn. |May. ents 36.229 34,028) 123,457 13,831 Lake Erie & Western........... 818, 826 | Louisville Railway......... ....... 411 
Consol. Traction. N.J |May. ...-../254,753 21: 5,359) anginmael. diweasen - Lake Shore & sMichigan Southern, 844 Milwaukee Blee. Ry. & Light //7.1038 
Danv.G’sE.L.&8t.Ry.|/May. ...... ‘6 6,445 41,059 ainesa we phoning © oad BE ... * 885 Morte Waseos © ouaty ages oussse #1 
€ 9 2ne q € exical e C ) Pee 82: c » Biec ce Pow. § 4 
—- — Tramw. May. ee Seaor — Howtt — Michigan Central . 865 | Twin City Rapid Transit...... < 500 
6, fiy......<..|MEAT. ..2.0 18,843 18,375) 84.549 3,666 
Pan Elec. aes Co.. May. saa 13,994 11,7368 37,706 49°162 Sonthern Pacific Railroad of California. 
College Pt.|May. ......| _ 2, 384 fe) ar : a rae . ca oi aie 
eee Wane Comnel.. — | 141859 10/319) 57/564 i776 ' (Report for the year ending Dec. 31, 1895.) 
Galveston City Ry. |February.. | 13,058 12,449 26,317 27,010; On subsequent pages will be found the text of the annual 
erkimer Mo | 7 ee report 
"kfort El.Ry.|March.....| 3,667) 1,701; 10,415) ........ port. ; 
geo the. 3 a ae as 930 ame Dat. ~sidune — The comparative statements prepired for the CHRONICLE 
Houston City St. Ry..|May. ...... 18,133|* 23,133} .......| .0--.-. | are as follows : 
Interstate Consol. ot ee _ — . —_ 
North Attleboro... May. — 10,720 45,462 EARNINGS, EXPENSES AND CHARGES 
St. Elev. (Chic.)|A nih. 52,90 pes 1895. 1394 1893 
Lehigh Traction aanaigns . ° 10,972 47,980 : ! Miles of road Dec. 31*.... .... 1,921 1,371 1,861 
pew bag ay by my 4 29° 3 ‘19,399 G anny mr 10 170 434 ~ 999 236 = =«10, 669, 223 
lon 8t Ry. (Can. 9,91 9,39¢ $FO88 CAPNIDES.. -.cee..00---0 ,470, ,999,2 65 
Froese og pect 26,532 29,632 = a 7 er or er aaa oper 41,072 
ll Law. & Hav.. 147,040 134,585 ental from At. & Pac.. 6,266 436,266 436. 266 
| coy A Boston....... 501,934 459,770 | Miscellaneous rental.... 97 177 189 
Metro Sowa § 766,33! 713,554 —p ain ee? an see 
Milw. Bi Ry Bosese! <eassapsl 06¢0can0 376,219 326,608 | Total..... eceee-ccce e-cccse-- 10,906,797 9,435,679 11,146,750 
Sentnemers se .™  s_ 426 21,295 18,172 | Operating expenses............ 6,402,756 5,655,342 6,066,120 
rontrtilo Be By... [Max eee Seen Net earni — 041 3,780,337 5,080,630 
Nashville St. Ry......)/Mare ebessacs| sencsane Net earnings......... gneese ,504, ,7 80, - ,6: 
Newburgh Mioctzie... May. ...... tees seeeeee | ee nent 2,913,035 2.008.480 9014.37 
ew England 8t.— | Interest on bonds ... ........ 3 395,43 yi J 
oWieabaor Ave....|May. ...... 79,222, 72,665 | [nterest on accounts........ eos 7,97 soiatcabs 
Plym S speennasens May. acid 10, 310! 9,548 BeMtaIS -scone Tee ES: esa! 0,782 . oft th 
ee FasUmes7| S,GOS; E.5BIB)  ncccccnc| -ecccces BOE nade ccccins 100s aaecensoes 6 266,387 
NewHaven&Centrev.|May. ...... 23,478 16,34V _—_—_ 
New pe oe * —° ‘fae t denned sae eens DONG 56. ineuinaceaia eee 3,234,284 3,182,418 
New London 8t. Ry..|/May. ...... +364) 3,506 | Surplus f é Sccennen 171, 5 8938, 
New Orleans Traction a 77 | 368,233 513°431 Surplus rom operations 1,171,331 546,053 1,898,212 
z. 4 ony ey March 232.26. 279,026) Includes the 242 miles leased to the Atlantic & Pacific RR 
(Mass.)"..- ss leet March 19,307 12,997 PROFIT AND LO8S ACCOUNT. 
Ogdensburg St. "Ry... May. ......- 5,G81| scoc-ccs 1895. 394. 4 
agg i bee ee 127,739) 102,523 Or. _ . 7 
tts. Frontenac & Net profit under lease toS. _— 916,809 526,32 1, ‘ 
scene Pa ener) Apet. ounces nace Sales of lands... Eee fet 76,151 79°371 Vaeries 
| donee ay Ay May. a 15/665 [3573 Interest on bonds owned. opeees 61,064 42,832 36,72 
Rochester Ry........ 210,775 187,100 1,034,024 648,725 2,668,564 
Savannah Electric... Februscy.. sosescce! socerces Dr. 
Schuyikill Traction...|May. ....-. 38,524 32,565 | Expenses & taxes, ‘and grant.. 53,544 57,992 79,830 
Schuylkill Val. Trao..|May. ...... 20,655, _ 15,131 | applic. to redemp. 6% bonds.. 101,044 95,459 1,467,103 
Scranton Traction.. BP: caccen 182,503) 103,901 | Sinking funds............ ...-- 10 1,000 100,000 136,720 
Second Ave. (Pittsb.)|April...... 136,042, 74,530 | Miscellaneous ................-- 61,736 Oey, | LL. 
—— ae Eneee.. oe: jaaene abeaes rw ott cilia ee iaiawe 
teinway Ry..........|May. ...... ,085 16,324 309,82 
Streator Ra liwa +-o--/February.. | 838 2,120 1,827 Balance, surplus, for year. .... 737: 700 338:897 " 8a. oit 
— Consol. is" May. sees : 1 pre 13,467) rw oay 70,876 | Dividends om stock. .....2..22. 0 sees eee ss++ 2,036, 445 
| AMLAY. ~.--0 | cocc-ce 9034! 3 ccce-coe 
Syracuse St. RR...... May. ...... 27,340) 22, 726, 121,289, 79,709 0 ee ur.737,700 sur.338,897 def.1, 
brre Haute El’ ity — 13, "777, 12;}848| 60,950 _ 47,960 . maagens 38,897 def.1,051,534 
Third Ave. (N. Y.)..../March.....| ....... sil REM E TS: 584,541) 580,521 ASSETS AND LIABILITIES. 
Toronto Ry........... |April..... ° 76, 75,199| 298,536 278,404 1895. 1894. 1393. 
Brin Salts ar eaesheaaae) Tabs TABS | teat 
nion edford)...|1 ay. eee 42 7 7 33,2 f é. -+134,277,267 130,182 
United Tract, (Prov.)|May. .....-/152, 377] 136, "968| 677447 593,895 | Gost of Toad, ete. ? P 7 a re 
Unit. Trac. (Reading) _- seeese 480) 17, 933 69,698 60,303 | Notes for lands sold 3,175,518 3,504,019 3, 748, '615 
Utica Belt Line....... reh..... | i3'4 38,650 33,613 | Comp -inki 1,258,200 97,1 
7 pinpany’s rinking fund.... 8, 1,0 37 *305 
Waketield & Stone. whee iy 19206 15,319 | Land i d "26641 343.6 
and grant sinkin em ooone ,413 690 ,791 
Waterbury Traction..| May 97,343 89,153 | Southern Pacific eceetise ae, | © ee reels mn 189,959 
be ag mag mF |A sseeee Ry Cash. SSS RES we 35,263 75,077 297,579 
ilkegb. y- Valle : yi Miscellaneous.............. soins 2 £ 
Worcester Bz, Voller |Mar. . 191,528 7.286 Tiacelianeous - 4 send on _— 
*Earnings in May, 1895, were inananeel by Guatindenate Soldiers’ Re- Pin. Oe eeaamoatnmmnieaned 135,202,728 134,684,454 
union in Houston. nS 70,006,100 68,402,900 67,895,900 
—— (see SUrPLEMES icsacs 52, 326,500 4 Se eae eek cr 
— cceounts payable........ emseee vo , 
Pcp medenge y= I m0 eines rs meager table — Unclaimed dividends ......... 103 104 32'596 
e 80 ET rallway gross ani net earnings recelved | Gompany’s sinking fund. .... ‘adi 100,197 135,437 272,505 
this week. In reporting these net earnings for the street rail- | Trustees’ land grant mort..... 266,418 343,691 538,792 
ways, we adopt the same plan as that for the steam roads— = say nee et Pacitic Co. ...... me 7 107,412 ~ene-eee 
that 1s, we print each week all the returns received that | Miscellaneous -....-.000----08 8,931 7,674 8,206 
week, but once a month (on the third or the fourth Satur- Total..... ER eee ..122,993,868 119,937,680 119,607,054 
day) we bring together all the roads furnishing returns, and Balanee, assets over liabilities 16,020,065 15,265,048 15,077,400 
7 latest statement of this kind will be found in the} —V. 61, p. 
HRONICLE of June 20, 1896, The next will appear in the 
issue of July 18, 1896. -" Cleveland & Marietta Railway. 
. . » end: ’ °9O5 
——Gross Earnings.—~ —— Nei ‘we, (Report for the year ending Dec, 31, 1886.) Pal Ae 
1896. 1895. 1896. 895. The tonnage was 895,041 tons, as compared with 795,710 
Roads. 3 3 > $ tons in 1894, an increase of about 121g per cent. The prin- 
ee Gy ee 19 4h) seeceee Be ve settee cipal items of increase were bituminous coal and miscellaneous 
July 1 to May 31... 113,564 DIMI 51ja37 111.12 | Merchandise. The average earnings per ton per mile were 
Wercester Consol....May 28 37,549 13,304 12,318 8°5 mills, as compared with 8° 6 mills in 1894. Cross ties to 
Jan. 1 to May 31.... 191'528 157,236 47.412 35,962 | the number of 39,595 and 704g tons of new steel rails were 
used in renewals, In order to avoid the heavy grade at 
ee Tunnel No. 2, a line of a little over eight miles in length is 
& 
being constructed between Kimbolton and Guernsey station, 
ANNUAL REPORTS. which is now practically completed. The condition of the 
motive power was improved by the purchase of four engines 
to supply vacant numbers. 
Annual Reports.—The following is an index to all annual The 6 per cent bonds, amounting to $590,000, being subject 
. p gs J 
reports of steam railroads, street railways and miscellaneous | to call, were paid off at 110 per cent out of the proceeds of 
Companies which have been published since the last editions | $1,250, 000 of 41g per cent bonds, maturing in 40 years from 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. May 1, 1895. The trust notes and other floating obligations 
were also discharged, and a portion of the balance used in the 


This index does not include reports in to-day’s CHRONICLE. 
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construction of the new line already referred to. Through 
the retirement of these high-interest bearing securities the 
financial condition of the company has been greatly improved, 
and it was able not only to meet the entire interest upon its 
debt but to pay for the four engines already referred to and 
carry a small surplus to the credit of profit and loss. 

EARNINGS AND EXPENSES. 





1395. 1894. 1893. 
Earnings— 8 
Merchandise...... --120,727 97,187 110,413 
SS ee 163,291 146,860 128,142 
ID. cegn« ane cones 67,207 65,767 73,221 
Mail, express, etc 16,527 15,371 18,946 
WOO. .ccccee casae«cece dessee «.---367,753 325,185 330,722 
Expenses — 
Maintenance of way, &e ....... -.. 36,999 82,812 
Maintenance of equipment.......... 39,996 39,626 
Conducting transportation...... .. 117,709 110,220 342,745 
CIID 00000eeccesceseds secccece ce: s Gee 21,934 
TD ickasntedcaascens ceescesnnnssesss “WOE 9,619 
Total..... Sccceeuc ccc seccen+coesces RO eee 264,2 2 342,745 
Wet COTUIRGS..cccescocce cocceccecccee 946,859 60,973 loss 12,022 
Deduel— 
Interest on honds..................-- 47,894 35,400 35,400 
Interest on floating debt, ate 34,742 28,202 13,792 
82,636 3,602 49,192 
WeRRMOS.....00 coccececescessce prof. 2,223 sad 2 "630 loss 61,215 


—V. 60, p. 1058. 
Pittsbarg Youngstown & Ashtabala RR, 
(For the year ending December 31, 1895.) 

There were 5,849,456 tons carried in 1895, an increase of 
46°22 per cent as co npired with 1894, the gain being princi- 
pally in through traffis, There was an increase in the mile- 
age of 54°73 per cent, and in the revenue of $505,658 96, or 
47°81 per cent. 

There were used in the maintenance of track 501 tons of 
new steel rails and 45,176 cross ties ; 635 tons of partly worn 
steel and 9,912 cross ties were used in the laying of additional 
tracks. The expenditures on capital account amounted to 
$233,465 11, of which $225,774 was for 425 new gondolas. The 
second track was also extended in Youagstowna. 

The average rate per ton per mile was ‘6) cents, against 
*62 cents in 1895, 

EARNINGS AND EXPENSES. 











Barnings— 1595. 1894. 1893. 1892 
Merehandise........ -» $432,798 $347,984 $366,907 $437,789 
OB .ccoce -<<c0 © cee ces 689,444 451,964 413,130 479,337 
Coke....0 .---- occoece 155,252 91,769 9,992 97,687 
Coal ...... ee cee cee 285, -52 162,969 202,703 223,584 
Dockage on ore.....- 3,206 16,523 16,922 19,225 
Passengers. . 136,517 125,745 136,691 158,430 
Mail, expr. & miscel.. 26 933 24,171 23,338 23,909 
Total.........«....$1,730,002 $1,224,127 $1,279,685 $1,439,962 
Expenses— 
Main. of way, &c..... e108, 093 $121,295 | 
Main. of equipment... 192,030 133,336 | 
Conducting transp’n. 503,922 377,696 } $747,319 $845,827 
General ....0.-.----- ace 19,818 16,987 | 
TAKOB.cocces-cccceecces 36,586 34,625 ) 

Total .............. $947,4°3 $633,959 $747,819 $845,327 
Net earnings..... eoe-. $722,549 $540,188 $531,866 $594,136 
Hire of equipment... 64,598 52,947 62,844 60,386 

Balance surplus.. $717,951 $487, 242 $469,022 $533,250 


Erie & Pittsburg RR. 
(Report for the year ending Dec. 31, 1895.) 

The tonnage increased 895,112 tons, or over 50 per cent. 
The largest increases were in the items of bituminous coal, 
coke, ores, stone, sand, and pig and bloom iron, and the larg- 
est item of decrease was miscellaneous merchandise. The 
average rate per ton per mile was 58 cents, against 53 cents 
in 1894, 

There were used in renewals 153 tons of new steel rails and 
23,470 cross ties, while 62 tons of partly worn steel and 2,000 
cross ties were used in the construction of additional tracks. 
Three miles were ballasted with furnace cinder, 

The motive power and equipment are in the sama condition 
as in the preceding year, except that two tool cars were sold 
to the Pennsylvania Company. 

— AND EXPENSES. 





Earnings — 895. 1894, 1893. 1892. 
Mase., ore and ome. $633, 754 $476,380 $403,074 $453,947 
COBI...ccce .cccscce-ce 73,713 156,579 115,170 111,464 
Dookage.......... .... 21,923 990 1,412 2,549 
Passengers ......--..-. 110,292 99,066 103,538 115,941 
Mail, exp., rent, &o.. 51,530 53,581 53,304 53,319 

Total...ccc.0.. _.eee-$1,022,218 $786,597 $676,498 $737,220 


Expenses— 








Main. of way, &e..... $117,132 $39,343 } 
Main.ofequipment... 111,905 80,292 | 
Conducting trans ... 366,790 299,802 } 473,071 $549,042 
Gemerall ..ccea- <0. <0. 9,745 7,773 | 
BOMB. cocce+ceeeesece- 2,361 4,598 ) 
Total..........-...-- $607,933 $172,803 $473,071 $549,042 
— premeal esau $1i14,28iL $313,790 $203,427 $188,178 
ntal..... nienensenes 406,760 400,002 391,643 394,607 








Balance........«...8ur. $7,524 loss$386,212 loss$188,216 loss$206,430 
Indianapolis & Vincennes Railroad. 
(Report for the year ending Dec. 31, 1895.) 
The tonnage increased .11 45-100 per cent in volume and 


13 94-100 per cant ia mileage, allin local traffis, The largest 
items of increase were bituminous coal and lumber; there 

















was a large decrease in grain. Toe average rate per ton per 
mile was ‘75 cents against ‘79 cents in 1894. 

There were 49,721 ties used in renewals and 9 miles of 
track were ballasted wih furnace ciader and 4 with gravel. 


EARNINGS AND EXPENSES. 

















1895. 1894. 1893. 1892. 
Earnings — $ $ $ 
Freights ....... anevee OG 188 321,22 344,921 356,204 
Passengers.... ........146,695 14! ), 408 152,621 154,626 
Mail, exp., rents, &e.- 24,151 22,526 23,366 22,531 
Total........ wesseee517,002 484,315 «520,908 += 533,362 
Expenses— 
Main. of wav, &¢....... 90,221 85,127 | 
Main. of equipment ... 66,302 53,264 | 
Conduct’g transport’a — 221 210,343 } 417,931 421,245 
General..... ecasete-coe §,600 9,055 | 
DEMOB. conse vcecce conesse 31,114 29,656 J 
re 426,453 387,450 417,931 421,245 
Net earnings...... .... 90,543 96,964 102,977 112,117 
Deduct— 
Interest on bonds......291,390 203,089 203,12) 203,120 
Hire of equipment..... 5,585 3,563 3,553 3,563 
Total. ......« cose c00e 207,175 206,623 206, 633 206,683 
Balance, loss...........116,631 109,658 103,706 94,566 


Terre Haute & Indianapolis RR. 
( Report for the year ending December 31, 1895.) 


The tonnage transported was 1,636,712 tons, as compared 
with 1,490,765 tons in 1894, an increasa of 13 14-100 par cent. 
The average rate per ton per mile was ‘83 cents agains! °87 
cents in 1894. 

The expenses for the year were seriously increased by tha 
disastrous accident to a passenger train January 23ch, 1895, 


.at Coatesville, Ind., throuzh the breakiaz of a switch rail, 


and the maintenance-of-way exp23noditures were also largely 
in excess of the previous year. There was a largely increased 
loss in operating the leased lines of this compaay, the result 
being a deficit in meeting all obligations of $251,729. The 
condition of the property was fully maintained, a larger 
amount of new 85-pound steel rails having been used than ia 
the preceding year, a material percentage of the trestle 
bridges having been renewed, and an iocreased nu under of 
cross ties put into the track, 


EARNINGS AND EXPENSES. 














1895. 1894. 1893. 
Earnings — 8 $ 
Freizhts ...00.ccccs -c0e-cccas----20 780,343 695,318 802,148 
PRSSORBOE.. 000 cece. ccece+coe .--- 304,406 290,673 334,621 
Mail, express, rents, eto. Gina. ee 151, 231 137,715 
DOGG. .ccnes+d0s.60+000.000500068 SOR SSO 1,137,278 1,274,485 
Exrpenses— 
Maintenance of way, &............ 123,588 93,352 ) 
Maintenance of equipment........ 200,747 173,23 
Conducting transportation........ 566,423 453,393 | 935,287 
nshicntapkuigivnbasearende ee. 42,779 33,331 | 
ED ncésccnctbnsess tetsenes ceeseee 54,866 45,382 | 
re ocssenascooconersneqsteons 988,404 803,748 935,287 
Wet CAPRINES ...200..cccccccecsece « 256,762 333,530 339,197 
Interest on bonds................-. 125,000 125,000 129, 000 
Profit..oc.... cccccccescec-socces 131,762 208,530 210,197 





“Includes $6,175 “ other income.”’— V. 62, p. 187. 


Toledo Peoria & Western Railway. 
(Report for the year ending Dec. 31, 1895.) 


The tonnage was; 723,691 tons, against 621,474 tons in 1894, 
an increase of 102,217 tons, or 16 45-100 per cent, entirely in 
through traffic. The largest items of increase were grain, 
miscellaneous mill and animal products, anthracite coal, pe- 
troleum, sugar, wines, liquors and beers and miscellaneous 
manufactures. There were large decreases in bituminous 
coal, stone, sand and miscellaneous merchandise. 

The work of replacing trestles and wooden bridges with 
embankment and iron structures was further continued, as 
also the ballasting of the track with cinder and gravel. The 
equipment was increased by the purchase of 4 consolidated 
the and 250 box cars. 

he average rate per ton per mile was 1°19 cents against 











2 cents in 1894, 
EARNINGS AND EXPENSES. 
: 1895. 1894. 1893. 
Earnings— ~ g 
PECIRRS cc ccccocecccecnee ceseses - ccece - 611,893 542,369 583,614 
PRASORGUES .200-00--s2cecece nbeoneeseea e 293, OllL 271,954 283,079 
Mail, express, rents, kc raovaesccears 86,362 79,297 108, 765 
Total. .ccco.ccccccescece cenateriaenil - 991,268 893,621 975,: 453 
Expenses— 
Maintenance of way, &¢ ........... ee. 220,793 165,805 
Maintenance of equipment........... - 76,593 75,357 
Conducting transportation... .......... 442,207 433,719 788,267 
re «. 30,300 30,214 
| TCT Ta 36,848 
TN cnecanbdbcadbiahsanecnediomansibes 808,675 741,943 788,267 
Net Carnings ...cce .cccce-cesscccccscee- 182,594 161,678 *252,952 
Deduct— 
eT re 195,800 195,800 195,890 
Interest on floating TE cccnscccccces. See 1,979 1,350 
Betterments................. Bedes cesese ocsaee _16,458 eecese 
Tn. cemiinehancundsunndinhith anes 207,335 214, ,232 2 197,150 
Balance, UE cca orccatis EG FE SES: 24,741 62, 554 prf 35,302 





* Includes $45,761 “other income.’ 








’—V. 61, p. 514, 
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Terre Haute & Peoria RR. 
(Report for the year ending December 31, 1895.) 


EARNINGS AND EXPENSES. 














— —— 1893. 
= pounsbenesaras 316,669 301,984 $00,333 
Passengers......------++--- 99,343 91,706 90,598 
Mail, express, rents, &¢...-..---- ee 21,619 22,279 21,314 

Total ...ccc---cccceces- cece - --. £37,636 415,970 412,246 
Expenses— 
Maiutenance of wag. o.. cecrecee ard 94.208 
intenance of equipment....--- 56, 28% 52,077 4 
Conducting traveporta Dc sianes 225,735 231,560 [ 394,333 
General 2.2. .---00- 2-222 etree eee 10,820 9,155 
tal. .ccccccccescoccccccecs cove 382,1 = a tr $94,333 
pIUZS ...------ sccccccccecees 55,507 2x, 912 
a deta ieee ee -- 131,291 124,791 123,673 
LOGB..2ccc cece ccccccccecsssccscce 75,784 95,980 105,761 


Galveston Houston & Henderson Railroad. 
(Earnings for year ending December 31, 1895.) 
Earnings and expenses are reported as follows : 





Years ending Dec. 31— — - nese. 
Miles operated.......--- ones seecee-ces 5 
8 $ 8 
Gross earning .......--.+--+- oo ------933,780 545,897 436,069 
Operating expenses and taxes..... «446,792 426,386 334,932 
Net earnings. ..-.-..--.- cooo-coce 91,988 119,511 101,128 
Other income ....-.-.-0--0+--0+-* ---- 10,490 8 88 
Total net income. .... ..«0e----«.102,478 119,519 101,216 
Interest on debt......--.----- codes - 97,580 100,000 109,000 
Miscellaneous ..........-.-200-e00--0- 26,988 mane pai 
Total payments............---. 124,568 100,909 100,000 
Balance......0.-« eesectce ehowtneoed def.22,090 gsur.19,519 sur.1,216 
—V. 61, p. 1064. - 


Atlanta Consolidated Street Railway. 
(Report for the year ending April 30, 1896.) 
Earniogs aid expenses for the late fiscal year have been re- 
ported as fullows, The heavy increase in gross and net is Jue 
largely to the extra travel incident to the Cotton S:ates Expo- 
sition, 








1896. 1895. 1894. 
Year ending April 30.— : ~ g 

GOOES GAPRIBES. .0cccacccodccsscoses 491,379 29 2,467 299,311 
Other IncOMG . ... ccocccevccccs+-oce 6,911 2,378 466 
CARRIES, cidtancatncenvnsinwee 498,290 294,845 299,774 
Operating expense 245,201 169,029 213,093 
Total net earnings..........-.. 253,089 125,816 86,6381 

Deduct— ona ; 
Interest Charges...... ....0- sobacwes ETE § 22,520 97,524 
Taxes.......00 _ SAS ne A IE 5 133,201 2 “9'708 14066 
DOOR ncn nccccsondescasssssces. TERZ0L 102,228 111,590 


Balance. ......ccccee-.--occe--8UF. 119,888 def.24,909 
Metropolitan Street Railway of Kansas City. 
(Report for the year ending May 31, 1896.) 

This company reports the earnings, etc,, of its system (in- 
cluding the Kansas City Elevated) as follows: 


sur.23,538 













1896. 1895. 
Gross earnings (including Kan. City El.)...81,780,940 $1,7' 1,155 
Operating expenses, including taxes ...... - 1,033,042 1,058,136 
Net ron aa Saeier $643,019 
Interest on bonds...... ’ 
Miscellaneous interest...... ee 5/330 ¢ $371,720 
Dividends paid, 2 per cent.........-- eidanve 111,736 ecccee 
Net surplus for the year........... — $151,954 $271,299 


Kansas City Elevated RR. included above had for the late 
year gross earnings of $158,052; net, $59,824.—V. 62, p. 52. 


Dominion Coal Company, Limited. 
(Report for year ending Feb, 29, 1896.) 

President Henry M. Whitney says: 

General Remarks—The output for 1895 was less by 135,633 
tons than for the previous year, due partly to the dulness of 
trade in Canada and to the unusually large stocks of coal car- 
ried over by consumers, and partly to the low price for coal 
prevailing in the United States. The construction of the 
railway, begun in May, 1893, was not completed for shipments 
from Louisburg until October, 1895. As the interest on its 
cost was charged during construction to working expenses, the 
sum of $51,385 (being interest at the rate of 5 per cent on 
cost to completion of road) has b2en transferred from the 
railway suspense account, leaving to the credit of this ac- 
count $125,000 to meet future railroad extensions and re- 
newals, The outlook for 1896 is quite good, the contracts al- 
ready made ensuring an output in excess of that for any pre- 
vious year, Shipments for the three months ending May 31 
show an increase of 69,489 tons over same period last year. 

New Stock, &c.—As all the mines are now equipped with 
modern machinery, and the railways and piers completed, no 
construction work is being done nor is contemplated. Some 
additions to motive power and rolling stock may be necessary 
if business increases, 

Bills payable to the amount of $523,000 represents what is 
needed to clear off liabilities for construction work, and leave 
some money for supplies, &c. The directors have therefore 
decided to issue $500,000 preferred stock left in the treasury 
for such purpose, and have sold and received payment for 


Railroads Owned—The company owns and operates be- 
tween its mines and shipping places 54 miles of standard- 
gauge lines and 22 miles of sidings, with 13 locomotives and 
1,179 cars of 10,854 tons coal capacity. I: also owas and uses 
as supplementary to these, narrow-gaug» lin’s 18 miles miles 
in length, with 6 locomotives and 35) cars. Its passenger and 
general freight business is satisfactory. 

Earnings and Bilance Sheet.—"oc th2 late year the eara- 


ings, etc., were : 
Proceeds 884,904 tons, less mining transport’n royalty, etc .$187,256 
Profits on steamships, railways, barges, etc..... ... ... cceee 171,392 

| From railway suspense account to meet iaterest on cost con- 

struction previously charged to expenses ............... ... 51,386 
$410,034 
Deduct—General Orponses...cce..2..cccce -02..- 00: cecvcessccce $66,812 
Interest ($130,000 less $11,437 int. accrued on bonds sold)... 168,563 
UG GR BOTS BONN oan. 6ic'snteshsscnestosesdeieokessadeesachn 
Balance available for dividends and sinking fund...._.... $149,314 
SE GR TE SI nckcaseawan ani. «nas scddesesascene ecocce «=e guae 
IE A SION iiss: data vccscedd vccdserdebeubaiels -$177,428 


eB ininks. denise. cotscnnseanasied ee er 32,6 
Dividend on preferred stock (including $20,000 to be paid).. 120,000 
I iis nnd tenty etiisclaen vedo nnceditee an eect oie cecee $24,792 
11 addition to the above $105,t08 has been received in cash 
on account of railroad subsidy. 
GENERAL BALANCE SHEET FEB. 29, 1896. 





Asse(ls, Liahilitres, 
Property.... ........ -$19,930,406 | Capital stock, com ...815,000,000 
Cash in banks & offices 34,347 " pref.... 1,500,000 
Accts, & bills receiv.. 6v,676 | First mortg. bonds... 3,009,009 
Bal. due from agts,etc. 80,718 | Bills payable.......... 523,745 
New supplies in ware- Unpaid coupons..... os 90,690 
house and stores.... 123,258 | Dividends unnaid..... 1,248 
Cash in Trust Co.— Siuking fund 1895 ... 32,636 
For coupous......... 90,690 | Dividend, 2 months . 20,000 
For sinking fund ... 44,815 | Royalty ............... 1,441 
For spe: ial deposit. . 1,164 | Int. & acects. payable... 24,845 
For dividends........ 1,248 | Subsidy susp. for RR. 125,000 
General surplus ....... 18,215 
$20,367,820 $20,367,820 





Lamson Consolidated Store Service. 
(Report for year ending March 31, 1896.) 


The directors say in their report for the late fiscal year: 

“ The general stagnation in business has continued a id the busines 6 
has not proved so larze and protitible as we had reason to hope when 
making our report to youa yearago The erraings howsver, have 
been increased cousiderably, although the competition in some cases 
has been very sharp. Two dividends at the rate of 8 per Gant per an- 
num have been earned and paid. The bonded debt has been reduced 
$10,000, and in addition $35,472 has been pliced to the credit of 
profit and loss account. New and ingenious systems have been de- 
vised for use in manufactories, markets, ete, an. the co npany is now 
prepared to install all kinds of carrying systems for s ores, news- 
papers, public libraries, minufactories, markets and banking houses. 
In the suit with the Barr Company all the evidence has been taken and 
the case is in order for argument at the fall term. The Jitigation 
against the Martin Company is continuing. We have orders on hand 
for between four and five hundred statioas.”’ 

Earnings —Earnings show as follows: 





Year ending Mareh 31— 1896. 1895. Increase 
Gross earnings. ......-..22------- $372,700 $341,376 $31,324 
EEDOMBEE  .iccccanse’ esau: «ssccure GEO ee 203,245 1,619 

Net earnings .......0.---..-- $167,836 $138,131 $29,705 
PURO -cunseddccatienssnnatone 131,364 65,682 6 »,682 


Balance......... bcwisan tne $36,472 $72,449 Dec. $35,977 
The earnings include: Rentals and sales of plan‘s, $362,618; 
interest account, $10,982; total, $372,700. The expenses were: 
Construction account, $64,085; insurance and taxes, $13,053; 
expense account, $48,619; legal expense account, $16,031; 
mairtenance, $48,364; bond interest account, $14 375; bad 
debts, $337; total, $204,864, 

Balance Sheet,—Balance sheet of March 31, 1896, shows: 









Assels— | Liabilitues— 

Cash in Boston, Lowell Bonds ...... eccrcce-cee- $158,800 
aud branch offices.... $45,179 | Accounts payable. e 4,4 
Notes receivable....... 71,647 | Profit and loss... - _ 129,951 
Accounts receivable 376,443 | Capital stock..... y 1,000 
Store service rent’Iisdue 35,640 
Materials and supplies. 154,827 
Office furniture. ........ 3,113 | 
PRUE catnctngenacccsens. Glue 
Invest’'diuoth.systems 318,353 
RIE RE 150,535 
Realest. & machinery. 136,412 
Treasury stock at par.. 357,950 





DOCH ..nancsence «-+--$2,293,909 Total ....00 eccee 20. $2,293,209 
P. Lorillard Company. 
(Statement for year ending June 30, 1896.) 
The company has issued no report, it is understood, ‘‘ for 
trade reasons,” but the following is the statement made 
by the President at the annual meeting June 30: 


“ While it is impossible to give any accurate report of the business 
until our books are made up. [ would state that during the early par, 
of the year the tobacco busiuess of the United States was more or les, 
seriously affected by excessive competition, combined with dull time, 
However, in the last few months general business shows an improv,” 
ment and competition has lessened considerably, and all signs poing 
to a fairly remunerative business in the future, 

“We have ample capital and large stocks of leaf tobacco; have 
made practically no bad debts; we have also recently mide somewhat 
extensive improvements and alterations in our factory, whieh will 
enable us in the coming year to manufacture at a considerably re- 
duced expense and turn out an improved product. Our selling ma- 
chinery has also been reorganized, and should in the future enable us 
to put our product on the market at less expense than in former 
ears. 

‘* For the year ending Feb. 1 the company paid 8 percent in divi- 
dends on its preferred stock and 6 per cent in dividends on its com- 





the whole of this at $91 net per share, subject ‘to the right of 
stockholders to subscribe at said price walkie: abana 


mon stock, besides putting aside the usial amount to guarantee 
against depreciation account.”—YV, 61, p. 67 
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Georgia Railroad & Banking Co. 
(General Balance Sheet of March 31, 1896.) 
Following is the general balance sheet of the Georgia RR. 
& Banking Co. presented at the annual meeting in May, 1896. 
GENERAL BALANCE SHEET MARCH 31, 1896. 


Assets— Liabilities 
Road and its outfit..... $i. 200, 000 Capital stock..... abekad $1,200,000 
Macon & Augusta RR.. 230,000 | Bonds ................... 2,500,000 
Fecurities owued’..... ° 3 362, 442 Miscellaneous .......... 3,452 


Cash on hand....... ... 298,294 | Surplus ....0...0: cccce- 1,360,283 


eee ee 

These securities include: Siocks—Georgia RR. Bank, $198,20°; 
Western Ry. of Alabama, $900,000; Georgia RR. & Banking Co., $67,- 
442; Atlanta & West Point RR., g440,9U0; total stocks, $1,606,542. 
Bonds—Atianta & West Point contieeette of indebtedness, $440,900; 
Port Royal & Augusta Ry., $2v0,000; Waiton RR., $31,000; Union 
Point & White Plains, $84, 000; total bonds, $755,90u. 

There is no change since March 30, 1894, in the list of secur- 
ities owned or in thestock and bonds outstanding. Tne sur- 
plus at $1,360,283 in 1896 compares with $1,359,443 in 1895. 
—V. 60, p. 1144. 











_, GENERAL INVESTMENT NEWS. 


“ Reorganizations Etce.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Ete.— 
Ali facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not inciude matter in to-day’s CHRONICLE. 

(a= For some minor companies see also inde in CHRONICLE 
of May 16, p. 907; June 6, p. 1039, and June 27, p. 1176 


RAILROADS AND MISCEL. Co's. | RAILROAD AND MISCEL. CO's (Coxn.) 
Volume 62— Page. Volume 62— Page. 
Akron & Chic. Junc. (B.& O.).coup. 520 | North. Pac.—James Riv. Val.reory. ved 
Am. Water Works (Omaha). p!an.10%5 Spok. & Palouse. .set lement.99v, 1041 
Atlas Tack Co.... e+. -+-€OM.1176 elena & Red Mt......settlernent.1088 
Baltimore + @.- BO.) .0455: coup. 820 Oxdensb. & L. Cham.c -wy.565, #45, lv4h 
Baltimore & N @. & O.) ..coup, S20 | Ohio Southern. .default.1041; reory 1140 
Balt. & Vhio.........reorg. 777; com.1056 | Oreg. Imp. plan.990, 1041, 1084, 1088,1178 
p 0 v. etfs. ¥458, 987, 1089 | oO do opposition to plan 1140 
“cow "520, 987,1086, 1128,1176 | Oregon Ry. & Nav.. ... ... ... sate. LORS 
oar ‘Falls « up. 200.98. ..+.-801d.1039 | Oregon Short Line &U.N. coup.779, S70 
Central Br. Union Pacific ....reorg. 908 do do tnstaim't due.10=5 
Central Vermont .. reorg.908, ¥57, 1138 do reorg.1i40 
Chattanooga Southern. .....reorg.103¥ Utah & No...¢ seule. bo ae. vlu 
Cheraw « Chester..soid, 1135; reory.1177 | Pecos Valley....... ...TEOrg. 1088 
Ches. Ohio & Southwest. .coup. 565.1176 | Peoria Dec. & Ev. .forecl. 1041; ¢¢ sup.1140 
v0 do forect.1039, 10-6 | Phila. & mead hieeodiiae . Forect.1lw4i 117s 
Chicago & Northern Pacitic. ..sate.1176 Do  — eee coup.11+38 
Chicago & West Michigan....cvup. 775 | Pittsburg Marion & Chicago.reorg. 1173 
Cleve. Term. & Val. (B. & O.).coup. 320 Pittsburg & Western.d f. 520, com, 32 
Columbus & Hock. C, & L.Com.1087,1176 | Port Royal & Aug.. .sale.950; reory.1140 
Columbus Sand. & Hock..... coups. 949 | Port Royal & West. Carolina.reorg. 1140 
Duluth & Winnipeg...sale 778, 521, 908 | Quincy Om. & K.C.. agreement .822,1177 
Ft. Worth & Denver City....coup.1040 | St. Joseph & Gr. Is’ ‘d. plan.734, 570, ¥50 
Grand Rapids & Indiana....... sold.1087 | St. i. Avoyeiles & So. W.....recvr.117# 
ureen —— Witenes & St. P...reorg. $21) St. L. Kennett & South. receiv.1140,1179 
.s0ld.908, 1040 | St. L. & San F... plan, S04, 822, 820, 1042 
Houst. E. &W. Tex. readjust? nent.10a0 Do do recership. 870; coup.1140 
Hudson Tunnel Ry.......... reorg.1177 Do do : wale ly 
St. L. S alem & Ark. ...settlement 1140 


Jacksunv. Louisv. * St. L...... a id. L087 

0 ... Feorg. 869 | Seattle Lake Sh. & East.reorg.785, 870 
Jacksonville Tampa & K. W.. one een do s0ld.950, 1088 
Kan. City & Omaha.reorg, 1087: sale.1040 | Summit — RR.. ...com.1088, 1140 
Kentucky & Ind. Bridge benecs coup.1087 | Texas Sabine V. & No. W.....sale.1179 
Little Rock & wy He is..... .. sale 900| Toledo St. L. & K. C........... lreorg. 1179 
Louisv. Evansv. & St. ** \coup.1177 | Union Elevator (St. Louis). recvrs.10a2 
Louisv. St. L. & Tex. Sold. 960; veoce- lus Union Pacific........ coup. 871, 910, 1098 
Marietta & N. ‘aoe peau s«ale.821, 569 | United States Cordage. .forecl..825, 989 

Do new pien. 1¢40, 1086 | Whitebreast Fuel...... .. ... coup. 1140 
Mewpnic & Charles. —— . 580. a. STREET Railways. 
Mexican Natl. Ky....readjust. 990, 1189 Chicago & South Side R. T....reorg.117 














Minnesota & Wisconsin........ saie.1041 | Cincinnati Inciined Plane..... com,1040 
New’k Som’ t.& Straitev, (B.&0.)def. 820 | Hudson Electric Ry ........ recvr. 1139 
Nort. & West. .deposits 1041 ; — 1178 | Lake St. Lay 4 (Chicago).coups. 949 

de Ge passsenened . ¥50 | Lancaster (Pa.) S Ry Lomeate coupon 990 
No. Pacific... a 822, 900: roman “1138 Nashville Praction.. —— - 990 


> .. ssees eora.779, 870, 1041, 1 Seattle |) 
Dul. & Manitoba.» settlement.1189, 1178 Bncwee § Street Roads... 950 
No. Pac. & Manito. Ry.settiement 870) Union St. Ry. (Dover, N. ‘cain "1140 


American Tobacco.—Dividend.—The directors this week 
declared a 2 percent dividend on the preferred stock but 
took no action on a dividend for the common.—V. 62, p. 9U7. 


American Water Works Co.—Opposition to Plan.—The 
following Boston banks object to tne reorganization plan 
heretofore submitted (CHRONICLE, June 13, page 1085): Na- 
tional Bank of the Republic, National Bank of Redemption, 
National Eagle Bank, National Security Bank. A circular 
issued by them says in part: 

Especially do we object to the excessive amount of $360,000 for the 
committee to spend under their second item of “‘ cash requirements,” 
for expenses of foreclosure, receivership and reorganization, etc. We 
also object to the voting trust. which will vest ia the committee com- 
plete control of the proposed new company for wany years to come, 
and, it the committee so elects, forever. If the boadholders will sign 
and return to the National Bank of Redemption, Boston, the enclosed 
form of dissent, we will see that all dissents so received are duly filed 
with the Farmers’ Loan & Trust Co. This is necessary to be done, as 
the agreement of Aug. 16, 1893, was so framed that unless a majority 
dissent, any plan submitted will be adopted. We will then undertake, 
within thirty days of the rejection of this plan, to submit one that 
shall accomplish a reorganization with a future prosperity much more 
fully assured and not calling for $300,000 of the proposed assessments 
on certificates of deposited bonds, and possibly doling away with the 
entire assessment of $540,000, except the #10 per bond which the 
bondholders are already bound to pay to the committee under existing 
agreement. 

The circular also contains the correspondence with the com- 
mittee and the changes in the plan suggested by the banks.— 
V. 62, p. 1086. 

Athens (Ga.) City Water Works.—Foreclosure Sale Con- 
firmed,—Judge New man has signed the decree confirming the 
foreclosure sale of this property at Atlanta to Charles Chaun- 
cey Savage for $3,000. 

Atlantic Short Line RR.—Ordered Sold Aug. 4.—Judge 
Speer, of the United States Circuit Court at Macon, "G Ga., has 
ordered this road to be sold in foreclosure Aug. 4, the mini- 
mum price being $210,000. The property was formerly the 












Macon & Arlantic, projected from Macon to Savannah, and 
consists of about 30 miles of road, on which rails are down, 
and 60 miles of graded roadway. Its indebtedness is said to 
be about $200,000. Two unsuccessful attempts have already 
been made to sell the property.—V. 61, p. 151. 


Atchison Topeka & Santa Fe Ry.—Report.—President 
Walker has prepared an elaborate statement of receipts and 
expenditures under the receivership, and of the charges. earn- 
ings, &c., since the new company took possession. We are 
able to give this week only the following table showing the 
earnings and expenses for the system (now 6,433 miles) for 
the first five months of the present year, including income 
from investments and deducting taxes and rentals, the bal- 
ance being applicable to the payment of interest: 

Earnings, including income from investments... .... ...00$11,488,058 
Expenses, including t: xes and rentals... ...cc..ccce-coe---- 9,174, 


PGE cmincntnicasdonine 


cccccncsossehy SiS, -_ 
Present fixed charges for: same tive months...... wwcccce -coslseeds te 

Since January 1. 189, 50 miles of new steel rails have hee. 
laid in the main line, charged to operating expenses, whica 
were purchased by the receivers at last year’s prices. 

The total annuai fixed charges upon the property as takea 
over on January 1, 1896, were as follows : 

Bonds outstand’g, Rate% Ann. Int. 


Guarantee Fund Notes............. 39,000,000 00 6 $540,000 
C &St. L. tst Mortgage...... ..... 1,500,000 00 6 $0,000 
Miscellaneous Unassented Bonds. 1,560,950 00 Var. 77,410 
Equipment Trust Series “A‘..... 1,500,000 00 5 75,000 
General Mortgage.............. ««. 96,990,500 00 4 3, 879, 620 

$4,662, 662, 030 


General mortgage bon’s to the amount of $863 000 hive 
been issued since January 1, 1896, and a corresponding 
amount of said miscellaneous unassented bonds have been 
retired; resulting in a slight decrease of fixed charges, as the 
bonds retired carried interest at higher ra’es than 4 per cent. 
The total annual fixed charges are now $4,650,590, or $387,519 
per month 

Vuring the present year a final settlement has been con- 
cluded with the Mexican Goverament in respect to the 
Sonora Subsidy, as the result of which this companv now 
holds bonds of the Iaterior Cons»lidated debt of the United 
States of Mexico, bearing interest at 3 per c2nt to the amount 
of 3$1.049,800 the coupons of which are being regularly paid. 

Cash Assets.—Oa Dec. 31, 1895, the committee held for the 
company sundry securities having an aggregate par value of 
313,083,000, including $5,663,000 st. Louis & San Francisco 
consol, 43, 35,000,000 old Atchison 2nd mortgage, class B, 
bonds, $519,000 class A bonds, $955,000 oid general mortgage 
bonds, etc. In addition thereto, after making allowance for 
all expenses of the committee, there remained in their hands 
on Jan, 1, 1896, as estimated, $1,000,000 in cash. The new 





company therefore received : 
Estimated net cash on Jan. 1, 1896............--.<- + seeees- =n -#1,000,000 
Add proceeds of second installment of ton 

mortgage bonds, about..... oibeKesees -aheeepiescenconus aitie 1 ee eee 


From sundry other accounts. ...cc....c0-cccce+-scce scccee ces 


Total estimated cash........ ...ce-.--00 oe ..82, 700,000 000 
This has since been increased by the sale on “May 1 of the 
$5,663,000 St. Louis & San Francisco consolidated 4 per 

cent bonds at 35, realizing in Cash.......c00-.+--cesces-see001,971,550 





TOta].....cecncccccnscccconcccnce scence scoccces coe coccccce+-$4;67 1,550 


On Jan, 1, 1896, there was assumed by the new company 
accrued interest upon funded debt to the amount of $1,165,- 
262, being chiefly interest on the new General Mortgage Bonds 
for three months prior to January 1, 1396. oo to the 
amount of $1,000,000 was drawn from the above monies in 
the hands of the Reorganization Committe-, and used in pay- 
ing said interest when the coupons fell due. Since January 
1, 1896, funds have been provided for payment of $2,324, 018 
coupons, all from the earnings of the property except said 
amount of $1,000,000. 
The report of the receivers shows: 
The construction, improvement and equipment expendi- 

tures on the system mileage during the receivership 

SRR WO ccctik <oceteins+ns-ccanebentcnnas «ene---- $2,806,442 
The amount of fuel, material and “supplies | on hand on ali 

the system lines at the conclusion of the receivership was .$1,307,002 
The balance of current liabilities over current assets upon 

all the lines of the present system., which were assumed 

by the new company. deducting assets not actually avail- 

able as cash (principally fuel, material and supplies) on 

Japuary 1, REDD, WB. .ccancccce cocesosnccce concesnccecuunanso ght 2,002 
—V. 62, p. 1138. 

Baltimore Catonsville & Ellicott Mills Ry.—( Electric) 
Ry.—Colambia & Maryland RR.— New Mortgage.—The 
B. C. & E. M, Ry. Co. has filed a mortgage to the Safe De- 
posit & Trust Co. of Baltimore, trustees, to secure the issue of 
$500,000 in twenty-year 5 per cent gold bonds. The road be- 
longs to the Columbia & Maryland system.—V, 62, p. 908. 


Baltimore & Ohio RR,—Preferred Stock.—Default was 
made July 1 on the dividend payable on the preferred stock. 
As already stated the holders of this stock are proposing, if 
possible, to establish their claim that they have a lien on the 
company’s main line ahead of ali the mortgages. As to 
this contention the Baltimore Daily Record for June 27 
publishes in full an opinion furnished by Alfred J. Shriver, 
attorney-at-law. This opinion closes as follows: 


Strictly and literally construed, and not going outside of the papers 
which constitute the contract, which is the general rule of evidence, I 
must say that what is now known as the first preferred stock is not 





payable, at present, out of the “gross,” but out of the “‘net”’ profits 
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of the road, and constitutes no lien whatsoever on the assets or cor- 
pus of the company. ; i! 
Below, under the heading‘‘Toledo St. Louis & Kansas City, 
is a statement which has been sent us calling attention to the 
similar position occupied by the preferred stocks of the B. & 
O. and T. St.L & K. C. 
Coupon Payments and Defaults.—The coupons due July 1 


on the various bonds of the system were paid or defaulted 


upon as follows : 


Ooupons due May 1. How treated 













. & O. car trust 44S. ......-.. 00 BOcccccevececesscesecessecess Paid. 
° Sod to City of Baltimore..........00-------0--00-seqpe- ese: Paid. 

Loan of 1888 extended at4 p c., payable at will. .. Paid. 
Columbus & Cin. Midland pref. stock dividend .-Defaulted. 

do BED TE, FB. civ cnc sscnseecncsceccacncecs ---- Defaulted, 
Northwest Virginia 68 Of 1855.......000-----nee-seesnee-seeee Paid. 
Pittsburg & Connellsville 1st 78.......... aisbeatmesmnee pacapoade Paid. 

do GREE, FO: ccncccngndninccctecsccenansdatsetascessben Paid. 
Pittsburg Junction 1st and 2d mortgs.............-..------+- Paid. 
Pittsburg Painesville & Fairport lst mtge............-......- Paid. 

do terminal mtge ..........-.+. @ccccceasccesscos secsess Paid. 
Pittsburg & Western Ist mtge 48...... es oocc~c ee 
Sandusky Mansfield & Newark lst mtge. pepeeines. 


Staten Island R. T. 2d mtge 5s.... 
Winchester & Potomac interest... 
Winchester & Strasburg dividend.. 
—V. 62, p. 1176. 

Boston Terminal.—New England RR.—Bonds Offered.— 
The Massachusetts Railroad Commissioners have approved 
the issue of $6,000,000 in bonds by the Terminal Company, 
which is about to erect the new Southern Union station in 
Boston. The company showed that 35,000,000 of the loan can 
be used within ten days in the purchase of real estate. The 
land of the New England RR, Co., which it is understood 
will be the first conveyed, is valued at about $2,000,000, the 
valuation having been determined by three referees. The 
Terminal Company has advertised for bids for its 314 per 
cent 50-year currency bonds.—V. 62, p. 1133. 

Brunswick Traction Co., New Brunswick, N. J.—New 
Mortgage.—This company has filed a mortgage for $500,000 
to the Fidelity Title & Deposit Company of Newark.—V. 61, 


p. 966. 

Buffalo Rochester & Pittsburg Ry.—Pittsburg Extension. 
—The company has completed the survey of a route extend- 
ing its line from the present terminus at Punxutawney to 
Pittsburg, but nothing definite has yet been decided upon as 
to constructing the line.—V. 62, p. 908. 

California & Nevada RR.—Foreclosure Suit.—The Central 
Trust Co., as mortgage trustee, has brought suit to foreclose 
the $5,000.000 mortgage of 1894, under which $545,000 of 6 
per cent bonds were issued. No interest has been paid. The 
action was precipitated by the suit of Charles H, Smith, filed 
May 28, to declare the bonds illegal. A new receiver is 
asked in place of C. B. King, appointed on motion of Smith. 
The company has been operating from Emeryville to Bryants, 
Cal., 31 miles. 

Central of Georgia Ry.—Georgia Southern & Florida Ry. 
Southern Ry.—Stock Control —On June 29, it was shown 
to the Georgia Commission that 49.991 of the 50,000 shares 
of stock of the Central of Georgia Ry. are held by Messrs. 
Thomas & Ryan, of New York, while President H. M. Comer 
and each of the eight directors hold but one share each. Pres- 
ident Comer stated to the Commission that the Southern 
Railway Company does not own a dollar’s worth of the Cen- 
tral stock, and so far as he was concerned it never would. 
For the Georgia Southern & Florida, General Counsel Judge 
Hall admitted that the Southern Railway Company owned 
10,000 of the 27,000 shares of stock, but denied that the 
Southern exercised or could exercise, if it wanted to, the 
control of the line by reason of this holding, as the firm of 
Edwards & Parsons of Birmingham hold 7,000 shares, which 
was the balance of control.—V. 62, p. 908, 1138, 1177. 


Central Vermont RR.—Coupon Payment.—The bond- 
holders’ committee gives notice to holders of the Con- 
solidated Railroad of Vermont 5 per cent bonds that 
the July coupons of the above bonds deposited with this com- 
mittee have been paid and certificate holders may obtain their 
interest by presenting their certificates at the American Loan 
& Trust Company, 53 State Street, Boston. All those bond- 
holders who have not already deposited their bonds are earn- 
estly requested to do so before July 10th. 

Besides the interest on the bonds of the Consolidated RR. 
Co. of Vermont, due July 1, amounting to $175,000, the U.S. 
Circuit Court has authorized the receivers to psy the interest 
on equipment bonds to July 1, amounting to $13,000 ; also in- 
terest on the floating debt. secured by collateral, not to ex. 
ceed $20,000.—V. 62, p. 1138, 

Chicago & South Side Rapid Travsit—Ordered Sold in 
Foreclosure—At Chicago on June 29 Judge Hanecy entered a 
decree of foreclosure under both mortgages, ordering a sale 
of the propertv after sixty days’ advertising. The upset 
price is fixed at $4,000,090. For principal and interest there 
is due on the firss mortgage $8,172,812. on the extension m prt- 
gage $3,227,895. The findings of the Master show the receiver 
now has in his possession $211,887. while there is held by the 
Northern Trust Co. the sum of $105,3)1 belonging to the Ca. 
&.S.R.T. Co. The decree of sale is the result of the agree- 
ment referred to last week. 

Reorganization Plan.—The Chicago Tribune gives the fol- 
lowing additional particulars as to the proposed plan: 


The plan provides new bonds shall be issued at par for the first mort- 
gage bonds and at the rate of 60 per cent of the face value of the bonds 


the first five years, 4 per cent for the second five years, and 5 per cent 

for the remainder of their term. Preferred stock will be given for the 

back interest, and also for the amount of the sealed interest during 

the ten vears. Preferred stock would also be given under the assess- 
ment upon the stock. This would give a total of $4,073,800 6 percent 
non-cumulative preferred stock at the end of a ten-years term. In 
the event of the stockholders failing to pay the assessment of $25 per 
share the bondholders will be left with the road, against which there 
would be no securities other than the issue of $9,300,000 in bonds. 
—V. 62, p. 1176. 

Colorado Coal & Iron Development—Receiver Ap- 
pointed,—John L, Jerome was on June 24 appointed receiver 
of this company on application of the Colorado Fuel & Iron 
Co. H. H. Truman, President of the Development Co., says : 

The receivership was a total surprise to us. Under the terms of the 
$700,000 Colorado Coal & Iron 5 per cent bonds, issue of 1889, the 
Colorado Fuel & Iron Co. is practically a guarantor of interest and 
taxes on the land. The friends of the Development Co., as well as the 
company itself, have discharged these claims as they matured- in the 
aggregate for three years $170,000. In theirestimatiou, the Develop- 
ment Co. has a claim against the Fuel Company for thatamount. The 
last payment of this nature was $17,500 made individually by Mr. 
E. J. Berwind, who bought the January 1 coupons. The company 
has been compelled to borrow money to meet part of these payments 
and its floating debt to day is between $90,000 and $100, ,» mostly 
secured by land notes and mortgages. 

Coupons Purchased.—Coupons due July 1, 1896, from the 5 
per cent gold mortgage bonds of the Colorado Coal & Iron 
Development Company are being purchased by Ladenburg, 
Thalmann & Co., 45 Wall Street, New York.—V. 61, p. 661. 


Colorado Midland RR.—Default on July Interest.—The 
Receiver of the Colorado Midland, owing to the strike of the 
miners, has failed to remit the funds to meet the coupon due 
July 1 on the Busk Tunnel bonds and the Aspen Short Line 
bonds. The coupon due on the Equipment B bonds was paid. 
—V. 62, p. 726. 

Columbus & Hocking Coal & [ron.—Interest on Bonds.— 
On July 1 the company had on deposit with the Central Trust 
Company the full amount necessary to pay the coupons on its 
first mortgage bonds, The trust company, however, was ad- 
vised by its counsel and also by counsel to the bondholders’ 
committee not to pay out the money until after the adjourned 
hearing in the foreclosure proceedings on July 6. The Court 
adjourned the hearing from April 28 to the date mentioned 
‘‘in order to see whether the payment of the July 1, 1896, in- 
stalment of interest shall be paid or defaulted.” As the 
money has been paid to the trustee, the company is not in 
default, and it is assumed that the application for the appoint- 
ment of a receiver will be dismissed unless it is retained 
simply to determine whether the defendant company is 
bound to pay the trustee’s costs and expenses. The only cou- 
pons paid July 1 were those ona few bonds not deposited with 
the committee.—V. 62. p. 1176. 

Deposits of Stock.—The time for deposit of stock with the 
Farmers’ Loan & Trust Company has been extended to 
July 10, after. which date no stock will be received except 
upon the payment of a penalty of 25 cents per share, and 
then only at the discretion of the committee.—V. 62. p. 1176. 


Consolidated Kansas City Smelting & Refining Co.— 
Listing of Preferred Stock.—This company’s 7 per ceut cumu- 
lative preferred stock was listed last week on the New York 
Stock Exchange. The full text of the resolutions of the 
stockholders increasing the capital stock and stating the 
terms as tothe rights of the preferred stock is given in the 
application to the Stock Exchange. which we print at length 
on a subsequent page. —V. 62, p. 1176. 

Des Moines & Fort Dodge RR.—Annual Statement.—The 
income account for the year ending Dec. 31, 1895, is furnished 
as follows : 





Bal. from previous year.. $10,647 | Interest on bonds...... .-$104,380 
Rental for 1895.......... 144,523 | Miscel. expenditures ... 1,322 
Miscellaneousincome.... 11,393! Div. (6%) Aug. 1, 1896, 

crt 3179 uA preferred stock............ 45,756 


Total income...........$166,563 | Balance in treasury.... $14,605 
—V. 61, p. 195. 
Distilling & Cattle Feeding—American Spirits Wanufac- 
tauring—New Securities Ready July 6.—Notice is given to 
holders of reorganization certificates that onand July 6, 1896, 
the Manhattan Trust Co. will be prepared to receive the said 
certificates for conversion into securities of the American 
Spirits Manufacturing Co., as provided in the plan of reorgan- 
ization.—V. 62, p. 907. 
Dabuque & Sioux City Ry.—Cedar Falls & Minnesota 
Rk.—Iisinois Central RR.—Consolidation.—New Bonds,— 
The stockholders of the Dubuque & Sioux City, at Dubuque, 
on June 25, voted to amend the articles of incorporation, in- 
creasing the capital stock and giving power to incur indebted- 
ness in order to absorb the Cedar Falls & Minnesota. Of the 
Illinois Central Western Line bonds for $10,000,000 (secured by 
first mortgage of the Dubuque & Sioux City Co.) $1,875,000 are 
reserved unissued until the Cedar Falls & Minnesota shall be 
transferred free and clear of incumbrance to the mortgage 
trustee. Consequently on merger of the Cedar Falls & Minne- 
sota, recently sold in foreclosure, into the Dubuque & Sioux 
City, the plan for issuing the $1,875,000 additional Western 
Lines bonds can be carried out.—V. 62, p. 1039. 


Empire State Bank.—Bank Dissolved,—This bank, organ - 
ized under the laws of New York io 1889, has been finally 
dissolved by an order of the Supreme Court. 

Georgia & Alabama Ry.—Coupon Payment.—The coupons 
due July i on the first consols were paid in cash, the earnings 
of the road making it unnecessary to pay them in scrip, as 





in Gase of the secon 't section bonds. This will make a new issue of 
$9,300,000 bearing interest, will be paid at the rate of 3 per cent for 





permitted for first five years by mortgage.—V. 62, p. 1040. 











30 


THE CHRONICLE 








(Vou, LX:II, 








— 





Gray’s Point Terminal Ry.—St. Louis Syuthwestera Ry. 
—New Mortgage.+~The stockholders of the Gray’s Point Ter- 
minal Ry. will meet Suz. 3lst to authorize the making ofa 
mortgage for not exceeding $590,000 for the completion and 
furnishing of i's line of railroad from Delta, Mo., to Gray’s 
Point (on the Mississippi River).—V. $2, p. 988. 


Jacksonville Louisville & St. Louis Ry.—Jacksonville & 
St. Louis RR.—The Jacksonville Louisville & S; Louis Ry., 
recently sold in foreclosure, was turned over to the new com- 
pany, the Jacksonville & St. Louis RR, on July 1. 

Reorganization Plan.—New Securities —The new company 
will issue the following securities : 


First consolidated 5 per cent gold bonds due Oct, Ist, 
1925, interest A. & O., secured on road from Jacksonviile 
to Centralia. To be given at 85 per cant to depositors of 
old consols pro rata, for an assessment of 25 per cent of 
their present holdings, realizing $297,500................- 

This mortgage may be increased to $650,000 to pay off at 
maturity the present exis'ing Jacksonville South Eistera 
6 per cent bonds due 1910 secured on road from Jackson- 
Sa Or Oa: cca cecnsncesccs cssenceneucesd céeceened ose 300,000 


Income 4 per cent Londs, secured on road from Jacksonville 
to Centralia, due Jan. lst, 1935 interest non-cumulative, 
to be paid only ia so far as earned, payable Jan. and July 
Ist. 10 be givea at par to holders of the $1,380,000 old 
consols depositing the same with the co omittee for prin- 
cipal and overdue interest thereon ($202,000), leaviag 
IN SIDI in a cn eel eutenee Sbenedesdbne 

Share capital, placed ia a voting trust for ten years, or to 
terminate whenever the rvad earns and pays for five 
consecutive years 4 per cent o.1 the income bonds. The 
trustee of the stock to, be elected by the insom:s bond- 
holders. who shall elect tive directors to manage the road, 
one of whom shall be a stockholder; $800,900 to be dis- 


$350,000 


1,650,000 


tributed to holders :f the o!d gonsols who py their assess- 
ment above provided for, and the rem sinder to the secur- 
ity holders underwriting the plan..... .........0+ -0«--.-.- 1,500,000 


Distribution of the $297.500 from cash asses:ma3nt is J me ae as 
follows: Payment of receivers’ certificates and unpaid Jacksoaville 
Southeastern coupons, *150.000; foreclosure and reorganization 
expenses, $13,00( ; terminals at Jacksonville, Litch‘teld and Centralia, 
$10,000 ; equipment, $75,000; betterments, $49,590.—V. 62, p. 1087. 

Joint Traffic Association.—Canadian Pucific Joins Tenta- 
tively.— It was agreed this week by President Van Horne that 
the Canadian Pacific should join the Joint Traffic Associa- 
tion tentatively, with right to withdraw at any time on thirty 
days’ notice in case the agreement does not operate to the 
company’s benefit.—V. 62, p. 988. 


Long Island RR—Mr. Corbin's Stock.—The will of the late 
Austin Corbin, President of this road and a large owner of 
its stock, is said to provide that his stock in this and other 
corporations shall be given to the executors in trust to hold 
during the life of Mrs, Corbin. After her death the property 
is to be divided among the children and grand-children 
but the executors, it is said, will have _— over it. 

Officer.—The directors have elected Edgar S. Edgell, son- 
in-law of Mr, Corbin, Vice President of the company, but no 
decision has been made as to the Presidency.—V. 62, p. 949, 


Louisville St. Louis & Texas Ry.—Lonisville Henderson 
& St. Lonis Ry.— New Securities Ready July 10.—The reorgani- 
zation committee announces that on and after July 10 the re- 
organization certificates representing the bonds may be ex- 
changed at the State Trust Co., 100 Broadway, N. Y., for the 
new securities to which they are entitled under the plan.—V. 
62, p. 1040, 


Marietta & North Georgia BR.—Atlanta Knoxville & 
Northern Ry.—Uo Receiver.—Eugene Spalding of Atlanta 
has been appointed a co-receiver of the Marietta & North 
Georgia Railroad. He represents the syndicate that bought 
the road.— V. 63, p. 1086. 


Memphis & Charleston RR.—Foreclosure Suit.— Bills for 
the foreclosure of the 7 per cent mortgazes are being filed and 
it is the intention of the Iselin reorganization committee to 
push the proceedings as rapidly as possible. Under the Iselin 
plan (V. 62, p. 457) it is provided that the Southern Railway 
shall own the stock of the reorganized company.—V. 63, p. 


Minnesota & Wisconsin RR.—Sold in Forecloswre,—At 
Hudson, Wis., June 25, this short road was bid in at fore- 
closure sale for $80,000 by Maurice Auerbach, represent- 
ing the St. Paul Trust & Title Insurance Company, the 
mortgage trustee. Receiver Dewey, at Medford, Taylor County, 
Wis., on June 23, also sold to a kindred syndicate ali the lands 
and manufacturing appliances,embracing 50,000 acres of 
timber and mineral lands and other prop2rty to the amount 
of $220,000. The receiver still has the Eagle Iron company 
plant at Spring Valley to dispose of.—V. 62, p. 1041. 


Missouri Kansas & Texas Ry.—New Stock Listed.—This 
company has listed on the New York Stock Exchange ths 
$5,450,000 stock recently authorized in order to absorb by 
consolidation the following subsidiary lines : 

First—Tbe Missouri Kansas & Eastern Ry., extending from Boon- 
ville Bridge to St. Laxxs, formiog the entrance into that city. 

Second—The St. Lonis & K snsas City Ryv., from a point on the m:ino 
line westerly 33 miles to Holden, thus unitiag the St. Louis and Kan- 
sas City divisions, and forming a through line betweea the two im- 
portant cities named 

Third—The Southwestern Mineral Ry., extending from the main 
line south of Parsoas, (7 miles, to the company’s coal properties in 
southeastern Kansas.—V. 62, p. 1087. 


New Orleans & Soathera RR.—Foreclosure Sale Ordered.— 
udge Pardee, in tne Uaitei States Circuit Court at New 
Orleans on June 26 ordered the foreclcsure sale of this road 
in New Orleans, after eight weeks’ advertising. —V. 62, p. 590. 








New York Telephone— Metropolitan Telephone & Tele- 
graph—Westchester Telephone.—Business Consolidated.— 
The New York Telephone Company, recently organized, has 
formally taken over the business of the Metropolitan Tele- 
phone & Telegraph and Westchester Telephone companies, 
It is said there will be no dissolution of the old corporations, 
but the business will be managed by the New York Telephone 
Co. The stock of the two old companies will participate 
equally in such dividends as the earnings will warrant. The 
otticers of the New York Telephone Company are the same 
as the officers of the Metropolitan corporation, viz.: Presi- 
dent, Charles F, Cutler; Vice-President, Joseph P. Davis; 
Secretary, John H. Cahill, and Treasurer, William H. Driver, 
V. 62, p. 1139, 


New York & Qaeens County Ry.—Steinway Ry.—Jncor- 
poration.—The New York & Queens County Ry. Company 
was incorporated at Albany June 26 with a capital stock of 
$2,500,000. This company, the bonds of which were offered 
for subscription in December last by Drexel & Co. of Phila- 
delphia will be a consolidation of the Steinway Ry. Oo. of 
Long Island City, the Newtown Ry. Co., the Riker Avenue & 
Sanford’s Point RR. Co. and the Flushing & College Point 
Electric Ry. Co. Ths directors are: Rudolph T. McCabe, 
Benjamin Orme, Walter Pease of New York City, and Ed- 
ward J. Matthews, Edward TT. Stotesburv, Caleb F. Fox, 
William Shelmerdine and R. E. Cowen of Pailadelphia. See 
statement as to enterprise in the CHRONICLE of December 14, 
1895, page 1065.—V, 61, p. 1065. 


Oregon Short Line & Utah Northern Ry.—Reorganiza- 
tion Notice.—Notice is given to the sevurities disturbed 
that until July 15, 1896, the bonds may come in under 
the plan on paymant of $5) panalty per bond, ani tha stock 
may be deposited on payment of $1 per share in addition to 
the required assessment. See our advertising columns. 

After July 15th d posits will be recaived only in the dis- 
cretion of the committee and upoa payment of a penalty of 
$100 per bond and $2 per share of stock deposited.— 
V, 62, p. 1140, 


Providence & Springfield RR.— New England RR.—New 
Lease.—At Providence June 27, the stockholders of the Provi- 
dence & Springfield ratified the modified lease to the New 
England RR, This lease, it is und erstood, is substantially the 
same as the lease to the old New York & New England, ex- 
cept that under the terms now in force dividends at the rate 
of 4 per cent perannum are payable semi-annually on the 
stock, as against 6 per cent under the old contract. The lease 
runs till July 1, 1989.—V. 61, p. 1014, 


Ratland RR.— Coupon Puyment.—The coupons dus July 1 
on the consolidated bonds were paid when due. This road is 
now operated independently of the Central Vermont. See 
V. 62, p. 868. 


St. Lawrence & Adirondack By.—Consolidation.—Tais 
company was consolidated on Thursday with the South western 
Ry. Co. of Canada. The consolidated company has a capital 
stock of $1,090,000. The directors are William Seward Webb, 
of Shelburne, Vt.; Chauncey M. Dapew, Edgar Van E:sten, 
John Jacob Astor, Charles H. Barnett and Heary L. Sprague, 
of New York; Martin E. McClary, of Malone; Edward C. 
Smith, of St. Albans, Vt., and Rouben W. Loonard, of Beau- 
harnois, Quebec.—V. 62, p. 1140. 


St. Louis & San Francisco Ry.—Sold Under Foreclosure.— 
The St. Louis & San Francisco Ry. was suld under foreclosure 
June 27 to E, C. Henderson, counsel for the Reorganization 
Committee, for $1,250,000, the upset price. There was no 
other bid. Oa the same day Judge Thayer confirmad the 
sale. He also confirmed the sale to the sama persons of cer- 
tain lands, stocks, etc., not covered by the consolidated m ort- 
gage, for $25,000, 

Contracts and Stocks Discarded.—Subsequently the pur- 
chasers filed notice that they did not intend to assume cer- 
tain obligations of the former Frisco, twenty in number, in- 
cluding the “‘tripartite agreement” between the Frisco, the 
Santa Fe and the Atlantic & Pacific companies, and other 
contracts connected therewith. The purchasers also gave 
notice that they elected not to take the stock of the Kansas 
Midland Ry., the St, Louis Kansas & Southwestern RR, the 
Kansas City & Southwestern RR, and the St. Louis Salem & 
Arkansas Ry. 

New Company.—At Jefferson City, Mo., on June 30, was 
chartered the St. Louis & San Francisco Railroad to take over 
the property sold as above stated and to issu the new securi- 
ties described in the reorganization plan on page 829 of the 
CHRONICLE for May 2, 1896. The president and directors of 
the new company were given last week. The new company 
took possession at midnight, Sune 30.—V. 62, p. 1179. 4 


St. Louis Siloam & Southern RR.— Mortgage for $3,000,000 
Filed.—This company, of which Col. H D. Mackay of St. 
Louis is President and chief promoter, has filed a mortgage to 
the United States Mort, & Trust Co. and Tho:. Jefferson Portis, 
trustees, to secure $8,000,000 bonds to be issued for the con- 
struction of its road from Fort Smith, Ar¥., to St. Louis, Mo. 
The company vas incorporated June 15 wita authorized 
capital stock of $5,000,000; par $100. 


Sandusk PA Mansfield & Newark RR.—Default July 1.— 
President Gardiner, of this company, advertised this week 
that the coupons on the consolidated mortgage bonds due July 
1 would not be paid, owing to the receivers of the Baltimore 
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Ohio RR. not. being in funds. He adds: ‘‘We are assured 
Sas the net earnings of this road will be applied to the pay- 
ment of the rental, and think it is only a question of a few 
months when the coupons will be paid. 


Second Avenue Traction.—Federal Street & Pleasant 
Valley Ry.—Pittsbarg Allegheny & Manchoster Traction. 
—Consolidation.—As to the consolidation, the fo!lowing from 
the Baltimore Sun is pronounced sustantially correct: 

ments are satisfactorily progressing for the consclidation 
of « number of street railways at Pittsburg, Pa., the entire capital 
being furnished by Alexander Brown @& Sons, of Baltimore. So far 
lines with an aggregate of 115 miles have been secured and negotia- 
tions are in progress for several others. The Pleasant Valley Railway 
Oo.'s property, embracing 36 miles of road, has been secured by pur- 
chase. Under the terms of this sale the majority stockholders will ra- 
oevive $25 a share, the par value, for their stock and 6 p. c. interest in 
January next. The minority stockholders are to receive $24 25 a share 
and5 percent interestin January. The Pittsburg Allegheny &¢ Manchester 
Traction Oo.’s line, with 20 miles of road, and the Second Avenue 
Traction Co.’s property,including 62 miles of road, have also been 


secured. 
A new company will be organized to operate these lines and any 


others that may besecured. It is expected to reduce materially the 
operating expenses by having but one management for the consoli- 
dated properties. A number of improvoments are planned to improve 
the facilities of the various lines. 

A statement that is not confirmed is to th» effect that the 
stockholders of the Manchester company will be allowed 350 
per share for their stock, with 5 per cent interest.—V, 62, p. 
989, 1179. 


Susquehanna & Tidewater Cunal.—So'd at Auction,— 
This property, with the Columbia dam and appurtenances, 
was sold at public auction last Saturday and bought fo: 
$80,000 by Juige E, D. J. Cross, attorney for the Baltimore 
& Ohio.—V. 61, p. 473. 

Tehuantepec National Ry. (Wexico). — Lease.—It is an- 
nounced that the Mexican Government has leased this road 
to Messrs. Pierson & Son of London for fifty years. The Gov- 
ernment contributes $150,000 per month during three years 
for the remaining construction of the road, during which 
time the lessees obligate themselves to have the line in sub- 
stantial condition. The comopletion of the road proper was 
announced by President Diaz to the Mexican Congress some 
time ago; but it remained to provide costly harbor and ter- 
minal facilities at Coatzacoalcos, on the Gulf, andto build a 
pier half a mile long to deep water at Salina Cruz, on the Pa- 
cific. It also remained to establish fully the system of oper- 
ating the road, and to provide for trans-shipment by lighters 
until the piers should be ready. After three years the re- 
ceipts of the road are to be divided between the Government 
and the lessees on a varying scale for each period of ten years. 
Th* road runs between the Port of Coatzacoalcos, on the Gulf, 
and the Port of Salina Cruz, on the Pacific Ocean. 

Tennessee Coal & Lron.—Steel Plant Project.—The project 
of constructing a steel plant at Birmingham determined upon 
some months ago is held in abeyance, owing to the inability 
to secure on advantageous terms all of the one million dollars 
required.—V, 62, p. 632. 

Terre Haute & Logansport RR.—Default.—The coupons 
due July 1 on the first mortgage bonds remain unpaid. 


Toledo St. Louis & Kansas City RR —Baltimore & Ohio 
RR.—Status of Preferred Stock.—Mr. James M. Quigley, the 
lawyer who is proummently identified with the preferred 
stock of the Toledo St. Louis & Kansas City, furnishes the 
following, in connection with suit now on appeal to establish 
the lien of that stock on the property of the company : 

The Baltimore & Ohio first preferred stock and the Toledo St. Louis 
& Kansas City RR. —— stock present much the same questions 
for the decision of the courts. Both are stated to be liens; the like- 
ness to a bond in the latter being carried to the extent that it runs to 
| and does not entitle the holder to vote at stockholders’ meet- 
ngs. 

The B.&O. 6 per cent preferred has sold as high as 140. It was 
issued to the State of Maryland, and afterward bought as an invest- 
ment of the highest class by universities and hospitals. A committee 
has been formed to look after the interests of tha entire body of hold- 
ers. and counsel are confident the courts will hold that the preferred 
stock is the first lien onthe B & O. 7 erty. 

The preferred stock of the T. St. L. 4 K. C. RR. was issued by the 
Company in payment for the completed railway from Toledo to St. 
Louis, at foreclosure sale. ‘Che certificates read as follows: 

“ This stock constitutes a lien upon the property and net earnings of 
the Company next after the Company’s existing firs: mortgage. The 
Company will create no mortgage of its main line other than its first 
mortgags, nor of any part thereof except expressly subject to the 
prior lien of this certificate.” 

The question is, is this stock a lien accordirg to its terms as against 
creditors ? 

The case will be argued next week in Cincinnati before the 
Appellate Division of the U. S. Circuit Court, Ex-President 
Harrison and ex-Judge Doyle of Ohio will appear for the pre- 
ferred stockholders.—V. 62, p. 1178, 1179. 

Union Pacific RR.—Coupon Payment.—Coupons due July 
1, 1896, on the collateral trust 6 p2r cents of 1879 were paid at 
maturity at the Union Trust Co, New York.—V. 62, p. 1098, 

Wabash RR.—Interest on ‘‘A” Debentures.—The directors 
Wednesday declared a dividend of 1 per cent on the deben- 
ture ‘‘A” bonds. The statement for the year ending June 30, 
it ls stated, will show a surplus of about 2 per cent applicable 
to dividends on these bonds, but it was considered conservative 
to apply only half of the surplus to the bonds. The last pay- 
ment on the “A” bonds was 6 per cent in 1893.—V. 62, p. 1042. 

Westinghonse Electric & Wanafactariag C9.—Stock to be 
Listed July 16. —The $3,000,000 additional assenting stock re- 
cently auth»rized will be added to the official list of the New 


Reports and Documents. 


SOUTHERN PACIFIC RAILROAD COMPANY 
OF CALIFORNIA. 


ABSTRACT OF THE ANNUAL REPORT FOR THE YEAR 
ENDING DECEMBER 31, 1895. 


New York, May 30, 1896. 
Mr. C. P. Huntington, President Southern Pacific Co.: 

Str: In accordance with your request, I submit here- 
with report showing the property owned and the financial 
condition of the Southern Pacific Railroad Company of 
California, a constituent company of the Southern Pacific 
Company, for the year ending December 31, 1895. 

The mileage at the close of the year was as follows: 


Miles of road owned, including line from Mojave to the 








OE «6 ctendcahisnvennconssssntnegesaedesudbnbiscanséaenddaan 1,913°430 
Leased: San Bernardino to Motor Junction.................. 7°237 
Total..... Pov ncencesanecnses coven ncessbeneees secboeenoreseoasen 1,920°667 
RNG II oso Gimiicsdcs odsecusenadesedevscnusdesassdaseadisiages 12°237 
NN nn 0 sets 6 sednsssccsendentsuncssncatecssnsenssenaasesioes 400'370 





2,333°274 


| 
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* The line between Mojave, Cal., and the Needles, 242°51 miles in 
length, is leased, and contract delivered for its sale, to the Atlantic & 
Pacific Railroad Company, that Company paying as rental an amount 
equal to the interest on the bonds which were issued in respect of said 
line. This rental amounts to the annual sum of $436,266, and is 
treated as rental received for account of Southern Pacific Railroad of 
California in the accounting between it and the Southern Paciflo 
Company. 

There was added during the year the following additional 
mileage: Extension' of the Coast Division, San Luis Obispo 
to Guadalupe, 24°9 miles; Shorb to Pasadena, 4'834 miles ; 
Guadalupe to Lake, 3°399 miles; Bassett to Covina, 9°557 
miles, a total of 42°690 miles of main line and branches, and 
5°542 miles of double track from Los Angeles to Shorb. 


II. CAPITAL ACCOUNT. 


The bonded debt outstanding at the close of the year con- 
sisted of : 














1895. 1894. 
First mortgage six per cent bonds under 
mortgage of April 1, — 
Due April 1, 1905..........02 --.--+-+0012,819,500 $12,953,500 
Due October 1, 1905.....0..-.00----00-- 4,651,000 4,711,000 
Due October 1, 1906. .............000--6- 8,073,000 8,111,000 
Dine Agel 5, TORG,...ccsconescncsssccssss 5,124,000 5,154,000 
Issued against the mileage shown under $30,667,500 $30,929,500 
Division I.* 
First mortgage six per cent bonds of the 
Southern Pacific Branch Ry. bonds, due 
April 1, 1937..... botecm Sacnecuccscesnsncess. $Oj)07O/000 $3,578,000 
Issued against the mileage shown under 
Division II.* 
First waeetenes five per cent bonds, due 
January 1, 1905, of the Stockton & Cop- 
WODOREIIG TD. cccccconcccncencosaneassoevccs $500,000 $500,000 
Issued oe the mileage shown under 
Division III.* 
First mortgage five per cent bonds of 1888, 5 
due October, 1938 .............2.-..-eece0- $698,000 $1,471,000 
First mortgage five per cent bonds of 1893, 
due November, 1937. .........--..2----- 16,883,000 14,445,000 
Issued <a the mileage shown under $17,581,000 $15,916,000 
Division IV.* 
DN ccccdsisbcasudineutansraeosuancende $52,326,500 $50,923,500 


(*These divisions are given in the pamphlet report.—EDs. | 

The changes in the bonded debt have been as follows : 
Five per cent bonds of 1893, issued for construction of new 

lines, terminal facilities and additional rolling stock ......$1,665,000 
Five per cent bonds of 1393, issued for a like amount of five 

per cent bonds Of 1838. ..........00--.--sccce-scesccccescceee 773,000 
Six per cent bonds under mortgage of 1875, purchased and 

eS EEE a a ree ee 

The capital stock outstanding at the close of the year con- 
sisted of 700,061 shares, of $100 each, amounting to $70,006,- 
100, of which $68,162,250 is owned by the Southern Pacitic 
Company. There was issued during the year capital stock 
to the amount of $1,603,200, in payment for construction of 
new lines. : 

There was expended during the year for betterments and 
additions, and charged to capital account, $273,364 20, de- 
tails of which are shown on Table No. 8. 

The amount of six per cent bonds issued under the mort- 

gage of April, 1875, amounted to................-.-.-.839,285,000 00 

Purchased and canceled from proceeds from 


sale of lands...... PEERS ASOT IR $8,205,500 
Purchased and canceled from contributions . 
to company’s sinking fund.................- 412,000 
—_— —-_ 8,617,500 00 
Outstanding December 31, 1895....-...---.0« eccces - $30,667,500 00 





York S:ock Exchange on July 16, making total amount listed 
$8,195, 126.—V. 62, p. 1042. 





The company has toward the redemption of said bonds the 
following assets : 
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ee ee re $1,157,700 00 
Principal of deferred payments on lands sold........... 3,1 5, 542 55 
Cash (invested in part since the close of the year)...... 366,920 00 


$4,700,162 55 


The bonded debt outstanding at the close of the year. 
eliminating therefrom the $7,271,000 bonds of the Mojave 
Division perpetually leased to the Atlantic & Pacific RR. for 
rental equal to the interest on said bonds, averages $26,- 
965 29 per mile of road, and the annual interest charges 
thereon to $2,522,514, or $1,509 70 per mile of main line. 


III, INCOME FOR THE YEAR 1895. 


The company’s lines of railroad are operated by the South- 
ern Pacific Company, under a lease for ninety-nine years. 
The lessee, under said lease, agrees to pay the operating ex- 
penses, taxes and the interest on the bonded indebtedness ; 

and to pay over to the lessor, at the end of each year, 44 
per cent of the net profits which remain from the operation 
ot the following railroads, leased by the same instrument to 
the Southern Pacific Company, viz.: 

Southern Pacific Railroad of ‘California, 

Southern Pacific Railroad of New Mexico, 

Southern Pacific Railroad of Arizona, 

Louisiana Western Railroad, 

Morgan’s Louisiana & Texas RR. & S. S. Co. properties. 

This company’s proportion of the net profits under the 
above lease for the year ending December 31, 1895, amounted 
to $916,808 67. The income from all sources for the year and 
charges against said income have been as follows : 

Income— 1895. 1894. 
Income from operations as above........ $916,808 67 $526,322 2 
Income from land sales as per Table No. 

76,150 66 79,571 06 


EE  néccecibdcttiasnéiapneess 
Earnings of company’s sinking funds.... 61,064 46 42,832 50 


$1,054,023 79 $648,725 82 





Charges— 
General OXpenses. .........00-0-..200--00 
Balance of taxes and expenses for ac- 

count of granted lands.................. 53,544 22 
Premium paid on 6 per cent bonds under 

mortgage of April 1, 1875, bought and 


$4,287 88 $29,523 34 


57,902 92 











iin dnd dabedaceddinstipainnshinasaes 36,170 83 26,944 16 
Income applicable to redemption of 6 
r cent bonds under mortgage of 
April 1, 1875, including annual contri- 
bution of $100, 000 to company’s sink- 
nintcennsasnineoomenecencasssenede 201,044 29 195,459 40 
Interest on open accounts... 8 eee eee 
Total. ..2..ccesscec-oe ewe--senescee-eeeee $316,324 70 $309,829 82 
Surplus for the year........ giebeeese eercees - $737,699 09 $338,896 00 


The above charges include the income to be applied to the 
mgs << of bonds, which constitutes an asset of the com- 
Table No. 2 [in pamphlet] shows the net revenue 
Sevent of the company. 
IV. TRANSPORTATION OPERATIONS. 


The earnings, operating expenses, taxes, interest on 
bonded debt, and other ae aay appertaining to the property 
leased to the Southern Pacific Company,.for the year 1895, 
as reported by the lessee, have been as follows : 










During the 
_ 1895. 

Gross Earnings— 1895. r Dec. 
IER. oc ccqadeacsecsasencsese 2,871,650 17 ine. $160. “643 53 
) 7 eee . 193,625 72 ine. 31,284 55 
Express. . 175,478 79 ine. 13,447 66 
Excess baggage 31,650 36 ine. 3,312 40 
Sleeping car. . 221,084 52 ine. 1,822 99 


Freight. -..... ine.1 270,373 18 
563 10 


Car mileage.......... 18,908 86 dec. 21 

Locomotive mileage. 2,250 64 dec. "861 86 
32,572 00 dee. 481 00 
36,457 44 ine. 6,596 32 


39,258 30 ine. 6,624 26 





Total gross earnings. ........! $10,470,434 43 ine.$1,471,198 93 
rating Expenses— 
Main. of way and structures.... $1,561,852 55 ine. $276,631 69 
Maintenance of equipment ..... 1,034,389 32 inc. 163,609 76 
Conducting transportation..... 3,255,876 38 ine. 305,831 41 
General expenses...............- 550,637 52 ine. 1,341 35 
inc. $747,414 21 
inc. $723,784 72 


Total operating expenses... $6,402,755 77 
Earnings over operat’g expens. $4,067,678 66 
Rental from A. & P. RR. for 

road from Mojave to The 
Pea sadtuaddssasckesces Reve 436,266 00 
Miscellaneous rentals........... 97 20 dec. 79 80 


Total receipts...... @rssreices “$4, 504,041 86 ine. $723,704 92 


Other Expenditures— 


_ it See $338,863 26 inc. $71,989 37 
Rental for San Bernardino & 
RT Cra = =—=——=—=—*«é«C ee 


Rental for terminal faciliti 

San Francisco. ... 
Rental for shop fac 

SEP da vccccescce 
Miscellaneous rentals.. 
Interest on bonded debt. 
Interest on open account 










46,506 00 ine. 6 00 


ine. 21,603 17 
dee. 4,805 00 
ine. 17,606 76 
dec. $7,975 23 











Total expenditures. ......... $3,332,710 71 inc. $98, 425 07 
Surplus from operations een $1,171, 331 15 inc. $625,279 85 
The operating expenses have absorbed 61°15 per cent of 
the gross earnings. 
V. GENERAL REMARKS, 





ing statement of their mileage, earnings and expenses is 
submitted : 





| Barnings | 
over Oper’n 
Expenses. 


"(Miles of | Gross 
Years.| Road |Transp’rtati’n 

lc ertd. | Earnings. 

| 

| 


| a 

— oe $ | = oe $ $ 
1895.../1,678°16/10,470,434 43/4,067,678 66 2,896,347 51)1,171,331 15 
1894. |15654°68| 8/999'235 50/3-343,'893 94/2°797,842 64| 546/051 30 
1883... |1,618°62)|10,669,222 56/4,603,102 37 2'704'890 96/1,898.211 41 
1S92..-|1,536°37|10,231/484 30 4,341,665 16 2/659,289 60/1 "682,375 56 
1891...|1.474°54| 9'279/822 50 3,851,547 85 2.594.813 85|1,256.734 00 
1890,..|1,283°41| 81696,470 45 3,251,639 23 2'561.800 22| 689/839 01 


Fixed 
9 Charges. 


Surplus. 























1889... 1,244-01) 8,260,004 23 2,674,956 61/2, ‘575, 576 13 99,380 48 
1888.../1,094°51) 9,576,658 33/2, 970, 580 64/2 1274,321 49 696,259 15 
1887...| 933-57) 5,977,218 18/1, 971 ,372 64/1,801,301 29) 170,071 35 
1886. . “| 842°07) 4,943, '956 32/1, 879,939 39 1,700,584 63) 179,354 76 
1885...|_ 755°57! 3,706,462 78/1 °672,891 84/1,523,909 82} 148,982 02 





The 242°51 miles, Mojave to The Needles, are not included 
in the above mileage, and the amount of fixed charges is 
less by the $486,266 rental received from the Atlantic & 
Pacific RR. Co. for said line. 

Although the wheat crop of the State was only about 
20,779,832 bushels, against about 26,071,510 bushels in 1894, 
the prices received were from 14 to 18 cents per cental 
higher than in 1894. There was a marked increase in the 
yield of barley, which was about 720,000 centals greater 
than in 1894, The export of flour shows an increase of about 
200,000 barrels. 

Although wheat will continue to be one of the staple crops 
of the State, the steady fall since 1882 in prices has caused 
the people of the State of California to turn their attention 
to the creation of new industries and to the development of 
the many other resources in which the State abounds. The 
shrinkage in the value of the wheat exports of the State be- 
tween 1882 and 1894, although great, has been in part offset 
by large gains in new industries. 

According to the report of the California State Agricul- 
tural Society for the year 1895, the fruit industries show a 
gain in the shipments between the above periods as follows : 








1894. 1882. 

Pounds. Pounds. 
Frosh fruit.........<ccc« side cused dmistiiaaned 179,574,800 7,919,340 
Dried fruit eae ay 1027510,800 4,532,350 
Raisi 93,826,400 865,770 
Nuts Tie = nakaseens 
Cc: -- 105,325,200 25,163,190 
 } Pee ssaEE SEE Ra * 143° 390, 720 21,000,000 
POD icieiicidacitndhsdctstaddecatsdanngae 632,456,920 59,480,650 


Although the prices of the above products in 1894 were 
much less than in 1882, there has been a gain in the returns 
from these products of about $13,315,000. The cultivation 
of sugar beets, a new industry commenced in 1890, reached 
in 1895 an output of about 49,000,000 pounds of beet sugar, 
and exceeded by about 14,000,000 pounds the output for the 
year 1894. The State of California offers a large area of land 
especially adapted for the profitable cultivation of sugar 
beets, and a steady increase in the output of beet sugar may 
be therefore confidently ” cted. Oil has been found in 
considerable quantities in the southern parts of the State, 
and the output in the vicinity of Los Angeles is estimated 
at about 3,000 barrels perday. Large quantities of bitumi- 
nous rock, containing an exceptionally high percentage of 
asphalt, has been found in several parts of the State, and is 
being exported to Eastern cities for paving. The many other 
special products of the State are too well Tnown to require 
repetition here, and mention has only been made of the 
recently developed industries of importance to emphasize 
the varied resources of the State of California. The general 
business depression extending over all parts of the United 
States since 1893 has, as in all the other States, temporarily 
checked the development of the material resources of the 
State. With an improvement, however, in the general 
business situation, there is no reason why the many advan- 
tages that the State of California offers for profitable farm- 
ing and other profitable enterprises should not attract the 
large increase in population which the various agricultural 
societies of the State and others interested in its welfare 
are earnestly moving to bring about. 

The following tables are submitted in respect to the finan - 
cial condition and transactions of the company for the year. 


Respectfully, we mat. 
athe 4 A *. 
Comptroller. 





CONSOLIDATED KANSAS CITY SMELTING 
& REFINING COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE, 








NEw YorK, June 16, 1896. 


plication is hereby made to list on the regular list of 
ene! ew York Stock Exchange eighty thousand additional 
shares of twenty-five dollars each of the capital stock of this 
company, to be issued for the purpose of paying the floating 
debt of the company and for providing cash capital. 

I beg to give you the ielowhne certified cone. of the action 
of our stockholders Jan. 25, 1894, and June 4, 1896 : 
At a meeting of the stockholders of this company, duly 





As a matter of general information on the growth of these 
properties from 1885 to the close of the year 1895, the follow- 


called and held at its office, No. 20 Nassau Street, Jan. 25 
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1894, there were present, or represented by proxy, 93,368 
shares out of the total issue of 100,000 shares. : 

The following resolutions were adopted by the unanimous 
vote of the stockholders present or represented by proxy : 

Resolved, That the Consolidated Kansas City Smelting 
& Refining Company does increase its capital stock from 
the present amount thereof, namely, the sum of two million 
five hundred thousand dollars, consisting of one hundred 
thousand shares of the par value of twenty-five dollars each, 
to the amount of three million five hundred thousand dol- 
lars, to consist of one hundred and forty thousand shares of 
the par value of twenty-five dollars each, and that the 
Chairman and Secretary of this meeting are hereby author- 
ized to take all legal and other necessary or proper steps to 
perfect such increase of capital. Y 

Whereas the stockholders at this meeting have resolved to 
increase the capital stock by the sum of one million dollars ; 
therefore be it 

Resolved, That the said stock to be issued shall be pre- 
ferred stock. entitled to a preference both as to the earn- 
ings and also, upon any winding up of the company, as to 
capital, the preference as to earnings to be at the rate of 
7 per cent per annum, or at that rate for fractions of years, 
and such preference as to earnings to be cumulative, so that 
each holder of the stock so preferred shall be fully paid 
dividends at the rate of seven per cent per annum from and 
after the date of the issue of the stock before there shall be 
a distribution of dividends to the remaining or common 
stock; and shall also, after the remaining or common stock 
shall have received dividends at the rate of eight per cent 
per annum (in estimating such dividends the period to be 
computed from the date of issue of the preferred stock), re- 
ceive dividends out of the remaining profits of the com- 
pany, such dividends to be paid ratably, that is to say, at 
the same time to holders of common and pref. stock alike. 

Ata meeting of the stockholders of this company, duly 
called and held at its office, No. 100 Broadway, June 4, 1896, 
there were present or represented by proxy 108,251 shares 
out of a total outstanding stock of 114,706 shares, and the 
following resolutions were unanimonsly passed : 

Resolved, That the capital stock of this company be in- 
creased from the sum of three million five hundred thousand 
dollars to the sum of four million five hundred thousand 
dollars, the same to be divided into shares of twenty-five 
dollars each. 

Resolved, That the capital stock to be so issued as an in- 
crease, that is to say, the sum of one million dollars in par 
value of such stock, together with thesum of one million 
dollars in par* value heretofore authorized to be issued as 
preferred capital stock, making in all the sum of two million 
dollars in par value of preferred stock, shall have a prefer- 
ence over the common or unpreferred stock both as to divi- 
dends and as to principal or investment; such preference as 
to dividends to be at the rate of seven per cent per annum, 
cumulative, payable in gold coin of the present standard of 
weight and fineness, before any dividend shall be paid to 
the said common or unpreferred stock, with the right to 
such preferred stock, in any year in which all the common 
or unpreferred stock shall have received in such gold coin a 
dividend of ten og cent, toshare ratably with the remain- 
ing stock of the company other profits which shall 
be divided; such preference as to principal or invest- 
ment to be operative upon any distribution of capital 
among stockholders upon a winding up of the corpora- 
tion or otherwise ; the holders of such preferred stock, upon 
any such distribution, to first receive the full par value of 
their stock, together with their share of all surplus profits, 
on the basis of dividends as aforesaid, before any distribu- 
tion shall be made upon the common or unpreferred stock ; 
the company, however, to have the right to retire such pre- 
ferred stock, or any portion thereof, either by reduction of 
the total capital stock or by the use of surplus profits, but in 
either case only by the payment of one hundred and twenty- 
five dollars in such coin for every one hundred dollars in par 
value of such preferred stock; provided, however, that if 
the company shall avail itself of the right to retire any por- 
tion of such preferred stock, any holder of such preferred 
stock shall have the option, in lieu of such retirement, at 
any time before such payment is offered to him personally or 
by notice duly mailed, postage prepaid, addressed to him at 
his last address recorded with the company, or otherwise 
known, and for sixty days thereafter, to exchange his shares 
of preferred stock for shares of common stock, share for 
share, and thereupon to enjoy all the rights then accrued or 
to accrue on the said common stock, but no more. 

Resolved, That all proceedings had or resolutions adopted 
at the meeting of the stockholders held on the 10th day of 
April, 1896, which are in any way contrary to or inconsistent 
with the provisions contained in the resolutions heretofore 
at this meeting adopted, be rescinded, canceled and an- 
nulled. Respectfully yours, 

EDWARD Brush, Asst. Secretary. 

The Committee on Stock List recommended that $228,500 
of the above-described 7 per cent cumulative preferred 
stock be admitted to the list. Also that the Committee be 
empowered to add to the list from time to time, previous to 
October 1, 1896, various amounts of the above-des- 
scribed stock up to an aggregate of $2,000,000, upon receipt 
of an official notice from the company that said stock has 
been issued. 

Adopted by the Governing Committee June 24, 1896, 








The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 3, 1896. 

The silver agitation at‘the West and South, and the grow- 
ing belief that at the Convention to be held next week at 
Chicago a free-silver platform will be adopted, have caused 
some uneasiness in financial circles. Business in the mercan- 
tile world has been very quiet, as merchants generally 
have been taking account of stock; furthermore, as 
the agitation of the silver question becomes more 
prominent, the recent declaration for sound money by the 
St. Louis Convention appears to be lost sight of, and there has 
developed a general disinclination to open large trades until 
after the fall election. Serious labor troubles have been re- 
ported at the West, resulting in rioting and bloodshed, Our 
leading commercial exchanges adjourned Thursday night 
until Monday morning. 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 





















June l, July 1, July 1, 
1896. 1896. 1895. 
POTK.....cccecocees bbls. 8,905 63: 14,352 
BABE. coccane. coczse 23,653 25,936 17,977 
Tobacco, domestic .. ds. 13,225 13,795 18,59 
Tobacco, foreign " x 27,654 64,145 
fee, Rid... .... ceossees bags. 180,608 231,505 
Coffee, other..............- 62,185 75,389 94,851 
Coffee, Java, &........... 69,268 24,537 
mers 2 o57'591 516,696 
i iinmoaminenaune 057, 9 
Molasses, foreign None. None. 
BAER .c0e coaccece scoccceeses 00 2 
GRUBER. cconcaccncccece cass 110,297 198,760 
ta turpentine...-..-.-- 2288 eit 
t) ’ ’ 
bagaeagecees one 2,128 2,779 
Rice, E. I.... . ,300 46, 
Bice, domestic 8,700 9 
tpetre........ -. 20. ---- BD D 
Jute butts................- 500 None. 
Manila hemp.... .....-... 31,050 26,668 
Sisal inncsasensaodies 73,976 12,078 
Flour.... .....- 109,600 126,600 














The demand for lard on the spot has been very limited, but 
prices have been unchanged and steady, closing at 4'20c. for 
ptime Western, 3‘85c. for prime City and 4°40c. for refined 
for the Continent. There has been no trading in the local 
market for lard futures and changes in prices have been un- 
important, Receipts of swine have continued large. 


DAILY OLOSING PRICES OF LARD FUTURES. 


Sat, Mon Tues. Wed. Thur. Fri. 
PP oi ccccsscsccstsesens c. 4°20 4:17 4°20 4:20 420 ocee 


The demand for pork has been quiet and prices have weak- 
ened slightly, closing at $7 75@§8 00 for old mess and $8 25@ 
$3 50 for new mess. Cut meats have been moderately active 
and steady. Tallow has been quiet and prices have further 
declined, closing at 344c. Cotton-seed oil has been dull at 
20@21c. for prime crude and 243/c. for prime yellow. Butter 
and cheese have been quiet. Fresh eggs have been steady. 

The demand for coffee of Brazil growth has been very mod- 
erate, but as supplies held on the spot have been limited 
prices have ruled steady, closing at 13c. for Rio No. 7. Mild 
grades have sold fairly and choice goods have brought steady 
prices, closing at 16c. for good Cucuta and 231¢@24c. for 
standard Java. Speculation in the market for contracts has 
been quiet and prices have declined under free offerings of 
coffee by Brazil at lower prices, closing barely steady. 

The following were the final asking prices: 





July............11°756. | Oct. .... e000. -10°400. -10°15¢. . 
Aug..... hhitiotl 11°20¢., | Nov.... ---10°306, 
BOPb.2c. ccccccce 10°75¢e. | Deo..... . --10°206. 








Raw sugars have moved very slowly and prices have weak- 
ened slightly in response to easier European advices, closing 
at 831gc. for centrifugals, 96-deg. test and 3c. for Muscovado 
89-deg, test. Refined sugars have received a limited amount 
of attention at steady prices; granulated quoted at 4%c. 
Teas have been quiet but steady. 

The demand for Kentucky tobacco has been quiet, ' ut for 
the choice grades prices have held steady. Seed leaf tobacco 
has been in less active demand but steady. Sales for the 
week were 1,420 cases. 

There has been a quiet market for Straits tin, but prices 
have advanced slightly on foreign advices and the close was 
steady at 13°60 @ 13°65c. Ingot copper has continued in 
fairly good demand, and prices have been unchanged and 
steady, closing at 1114 @ 12c. for Itake. Lead has sold slowly 
but offerings have been small and prices have held steady at 
3'021¢ @ 3°05c. for domestic. Spelter has been steady at 4°05 
@ 4°10c. for domestic. Pig iron has been quiet and un- 
changed at 10°75 @ 13°00 for domestic. : 

Refinéd petroleum has been steady, closing at 6'90c. in 
bbls., 4°40c. in bulk and 7 80c. in cases; crude in bbls. bas been 
nominal; naphtha unchanged at 71¢c. Crude certificates 
have advanced, closing at $1 1514 bid. Spirits turpentine has 
weakened slightly, closing dull at 2514@26c. Rosin has been 
quiet and unchanged at $1 671¢@1 70. Wool has been in 
limited demand and unchanged. Hops have been quiet but 
steady. 
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COTTON. 
Fripay NIGHT, July 3, 1896, 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 5,224 bales, 
against 10,825 bales last week and 14,669 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
5,190,203 bales, against 7,844,950 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,654,742 bales. 























Receipts at— | Sat, {| Mon. | Tues. | Wed. | Thurs.| Fri. |, Total. 
Galveston...... a | 125 1 45, 25) 278 
Tex. City, &0.| ......| 00. | site pene pw | 128) 128 
New Orleans...| 273) 603) 862 402/ 192 192) 2,522 
Mobile .... ..... 1) 123) ees ees. eee 125 
Florida.........|  -.-+-+ — | ccccce] scence] secsce| sesece| cosese 
Savannah ...... 284) 114) 253) 120 296, 55) 1,124 
Brunsw’k, &.| ..-.--  cnowes | seccce] ccsem]| conene | 27 27 
Charleston ..... 1| 12| O eee 3) 1 25 
Pt. Royal, &¢.| -.+... F anit Sites ey Pn | 269) 269 
Wilmington .... nee: 9| 9) 3) 5! 28 
Wash’ton, &c.| ...... | eesees | eecce:| cocce oeece | sebeeel stsees 
Norfolk......... 10 6 31) 1) 7 3 58 
West Point.....| ...... | ounoes | omien ne een Bee ae 
N’port N., &0.|  ...--. P aieeas pee a ie Funtaill | 137] 137 
New York...... | covess email | situmim | ccesee | imiose eo 
Boston ......... D esaad 19 90) 55 72 36| 272 
Baltimore......| ...... | RAE: fo ee | -esse 41 41 
Philadelph’a,&c 74) 9 53) 54) neces! ---2 190 
Tot’ls this week| 727, +894| 1,434, 642) 618, 919) 5,224 





The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
































ON SHIPBOARD, NOT CLEARED FOR— 
Leavi 
July 3 at— Great | Other | Oc-st- | Stock. 
Britain. Fr anes. Foreign| wise, | Total. 
New Orleans... 4,812/ 3,439) 6,738 555 | 15,544 47,661 
Galveston...... None.| None.| None. | 100 100 ,607 
Savannah...... None.| None. None. 100 100 9,429 
Charleston None.| None. None. | 100 | 100 11,056 
Mobile ......... None.| None.| None.| None. None. »58 
Norfolk ........ None.| None.| None. | 500 500 5,59 
New York..... 4,600 450| 6,250 None.| 11,300 98,221 
Other ports.... 3,000 | None. | 1,500 None.| 4,500 25,751 
Total ne 12,412| 3,889 | 14,488 1,355 | 32,144 211,904 
Total 1895...| 12,576 300; 9,400 | 3,388 | 25,664 385,151 
_ Total 1894...| 5,909 400 | 14,160} 4,186); 24,655 282,267 





Speculation in cotton for future delivery has been quiet. 
Operations have been confined almost exclusively to profes 
sional traders, and prices have fluctuated within a very nar- 
row range, with the tendency towards a slightly lower 
basis. Saturday the market opened at a slight advance 
on the CHRONICLE’S report showing damage to the grow- 
ing crop in Texas by lack of moisture and also on 
stronger foreign advices. Subsequently, however, there 
was selling by “longs” to realize profits, and the 
early improvement was more than lost. Monday there 
was aslight further decline in sympathy with the depres- 
sion in financial circles due to the uneasiness over the silver 
agitation at the South and West. Tuesday the market was 
very quiet and prices weakened slightly under reports of 
showers in the drouth-stricken section of Texas. Wednes- 






















































































































































































Societe 1895-96. | 1894-95. Stock. day there was a stronger market during early Change, in 
July 3. | This |Since Sep,| This |Since Sep.| response to an unexpected advance in Liverpool, but later 
wy: | week. | 1.1895. | Week. 1.1894, | 2896 | 1895. | rains were reported in Texas and prices weakened, 
—' ih loom | closing at a decline of 1to 4 points for the day. Yes- 
Galveston.... 278) 926,421; —- 279)1,652,096, 10,707; 10,747) terday there was a very narrow and_ uninterestin 
Tex. C.,@0.) = 128) 112,597, 43} 73,958) —....22. | ssseee market; the fluctuations in prices were within a range 0 
New Orleans) = 2,522|1,747,101)  1,432)2,569,581) 63,205! 105,799 | 3 points. Cable \dvices were unexpectedly stronger and 
Mobile .. .... 125) 195,824) 51) 238,286) 3,581 9,536 | maintained values. There was also a denial of the reports 
Florida......|  .....- | 83,733) ...... | 25,395) = wwene | = sennne | of rains in Tex. Advices received from New Orleans 
Savannah...| 1,124) 751,383, 267, 911,048) 9,529/ 11,948 stated that the first bale of new cotton had been shipped to 
Br’wick, &c 27} 116,232| ...... 152,809 1,435] 2,200 | Galveston from Duval County, Texas, which is about a week 
Charleston .. 25| 279,972! 65, 427,403} 11,156, 19,319 earlier than the average shipment. Cotton on the spot has 
P.Royal,&e 269 77,513) sional | 160,783 ee ssdiiida | continued quiet and Monday prices declined 1-16c. Yesterday 
Wilmington. 28} 170,916 22) 234,423 4,655 3,663 , the market was quiet and unchanged, middling uplands 
Wash’n,&e.| ...... ee seated | 928 wees. | Closing at 7 7-16c. s 
Norfolk . .. 337,107 32 6,09 14,625 The total sales for forward delivery forthe week are 387,300 
oe 58 - | 469,694 ,098 ’ s ) . ry 
West Point..| ...... 143,639 88| 286,01 5| 50 253 | bales. For immediate delivery the total sales foot up this week 
N’p’tN., &e 187) 25,754 217; 42,806)... 2 | 4,910 bales, including 1,416 for export, 294 for consumption, 
New York 53,147 | 137 107/ 103,521) 206,012 | —— forspeculation and 3,200 oncontract. The following are 
ere] ecoccee i ed ’ ’ ’ . : 
Boston....... 272| 125,755 568| 164,054] 8,200 4,800 So a for each day of the past week— 
Baltimore 41 43,711 192, 118,605 9,832 11,925 _ 2 P ‘ P 
Philadel.,de.| 190| 43,616, 539 149,959] 6,079| 9,986 Rates on and off middling, as established Nov. 22, 1898, 
-_ : and revised Dec. 11, 1895, by the Revision Committee at which 
Totals ..... 5,224/5,190,208! 3,79517,844,950!_ 244,048! 410,815 | grades other than middling may be delivered on contract: 
In order that comparison may be made with other years, we Fair ..ccc-.-. --sc00-----6.1% On. | Good Ordinary..........6.1 off, 
: : Middli B. cccccac-< 7% on. | Good Middling Tinged... Even. 
give below the totals at leading ports for six seasons. Strict Good Middling..... ig on. Strict Middling 8 ned.. 739 oft. 
Good lisceeseccedl on. D, med........ oft. 
Receipts at—| 1896. | 1895. | 1894. | 1898. { 1892. | 1891. | sérict Low Middiing..... 316 Off, | Strict Low Mid. Stalned.. 20g off. 
Galver'n do, 406, 823/805, 1,104, 1,141/ 1,808 | Low Middling ----------- Of: | Low Middling Gtained....1% of. 
New Orleans} 2,522) 1,432, 3,952) 5,196 1,312) 1,950 : : aa ¢ 
Mobile ...... 125 51, 20 47 200 177 m — basis the prices for a few of the grades would be as 
Savannah. 1,124 267, 1,105, 3,451) 1,615) 1,370, — * 
Ohas’ton, &o 294) 65: 44 1,130 140 649 UPLANDS. Sat.| Mon|Tues| Wed | Th. | Fri. 
Wilm’ton,&o 28) 22| 3) 959 119 22 
| | Good Ordi eececcceccccecces| 6 67 67 67 67 
Norfolk ..... 58 32) 979, 807 639 958 | Low ee Se os qe | ie | que | 78 3 
W. Point, &o 137 305, =: 1,034) 759 803 941 | Middling...... eene-scesecseereee| F192 | Tie | Fie | Fhe] Fie] = 
Good Middling 71319) 7% | 7% | 7% | 73% S 
aR othe 530) 1,290) 2,177) _ 2,931) 6,005) 1,442 | eaiddling Fair...c.c.cce s2ossza!_ 8%! 8514 | 8519! 851) B10) Fl 
Tot. thiswk.| 5,224) 3,795) 10,119 16,384) 12,974) 8,907 GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 
Since Sept. 1 5190,208/7844,950 5893,776 5010,696 7062,197|6870,442 Good Ordin 6116! 61146 61144! 61lig he 
The exports for the week ending this evening reach a total | Low. — . a J wilt es 4 que 3 
of 13,271 bales, of which 3,295 were to Great Britain, 1,157 | @ood Middiinz........... aoe te te te 2 
to France and 13,819 to the rest of the Continent. Below are | Middling Fair............ ..... ~| 853 | 8t1a) 8%) 8% | 8%) 
the exports for the week and since September 1, 1895. STAINED. | Sat. | Mon'Tues Wed) Th. | Fri. 
Week Ending July 3, 1896. { From Sept 1, 1895, to July 3, 1896. — —— 
Ez Exported ‘to — ag Low cane éhcncndnnune - oe Sie She She Site | Heit 
wports Ee nae cemcccessceceseesens 16 16 16 16 a 
from— Great Conti-| Tota: | Great Conti- Ri IS: 9. 1, 71 7 7 % 
Brit’n.| France| nent. | Week. | Britain. France| ment, | Total. pee Te Tinged......... | 72 a8 703 7113 72 ~ 
Sen tun be ee] ceeces] coccee, ooo - ~ ~ prone ee wae “ae | MARKET AND SALES. : 
New Orleans..| 727|  457| 6,866| 8,050] 671,611|305,747| 568,557| 1,545,915 | Pa. er eon bo pw eed ge bag song te mee od 
Montes Fen | vv] cov] w=] on] BH cesge] ghee) gagate atatemont. For the convenience of the reader we also add 
SS EE Ca eee, Bare 50,383) ...... 23,959, 74.310 | # column which shows at a glance how the market closed on 
Charieston*...| 269) ......) «0... 269} 93,144] ...... 178,442} 276,586 Same days. 
Wikenington...| 20...) scores] sseeee| soeee 49,053] 1,770) 90,708) 132,531 | SALES OF SPOT AND CONTRACT. 
FRSTROR..ccccce] cocce | cosese 987 987; 36,715) ...... 17,107; 53,822 SPOT MARKET Sales of 
St Ge RE! Ge eee Rees ee 9,930 CLOSED. Ex- | Con- By 3 -| Con- Total Futures, 
RS Fee eee eee | ee peeeets 14,629 port. | sump. we "t?'n| tract, | 40+. 
New York..... 951 700} 4,841) 5,992) 343,169) 29,€43| 274,70; 647,512 | 
: ’ ? " ‘ Sat’day.|Dull ...... ...-. EN RSS ee s-e:| _ ----| _ 69,800 
Boston......... CS Rees BPS 1,48] 257130] ...... 2,792| 259,922 | 
Seiya ns A snscsal vnctiadl yaened 57,174] 2,018} 83,979 143,171 aenaey ghana Rmgeens HE «Mies 1,800 ety 10 800 
Philadelp’a,&c| ......)  ...... 1,500} 1,500 EE cninas 35,004) 44,305 Wed’day|Dull............ ie |? ne 900 954 64,900 
Total....... 3,295} _1,157| 13,819] 18,271|2,189,221| 465,056) 1,816,627|4,471,504 Friday..|------ sents ceeeee sees a. eg Cee: 69) 62,700 
j Priday..|........--+ seen] ae ™ PEE Wape ge He Senet 
Total, 1994-95.) 8,184) 1,283) 8,646) 18,113'3,393,9461771,417' 2,469,959 6,635,352 - 
*Fintiodins Wort Eeoax" i Total.| ..... --....--.! 1,416] 294] ....| 3,200| 4,910' 387,800 























Total visible supply....... 2,002,426 3,247,240 2,729,093 2,826,926 
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Sept. 1 are 2,008,3 


during the 
have been 2,073 ba 





Market, Prices and Markel, | 
| Sales of Range and - 
FUTURES. Total Sales. June. July. | August. September. October. N con | cn | deen | debreaee. —- 
Saturday, June 27— Easier. Av’ge.. 7°25|\Av’ge.. 7-26\Av'ge.. 7°25\Av’ge.. 6 68)Av’ge.. 6°70 "ge... 6 , ‘ J ’ . 
Bales, total 69,800 - 500 |, 10,900 $°5,700_ |” “13,400. |" "5000. |” 7.100 [AY ee280 [A ee Ave 700° 
| Prices paid (range)| 6°62@ 7°32) 7°25— 7-26) — @ 6) 7°18@ 7°32) 662@ 6°73| 6°65@ 6°75) 6:62@ 6°70) 665@ 6°72| 6-71@ 6°76 = | 6782 6:84 
Closing Easy. w17— 7:19) 7:16— 7; 7°18— 7°19) 662— — | 6'64— 6°65) 6°62— 6°63! 6°64— 6°65) 6-68— 6°70) 6°72— 6°74| 6°77— 6°78 


300 
72 
Th 
|Monday, June 29— Easy. Av’ge.. 7°14\Av’ge.. 7°11)Av’ge.. 7°14\Av’ge.. 6°57\Av’ge.. 6°59\/Av’ge.. 657\Av’ge.. 6°? ’ . ’ “6 ’ 
Sales, total 104,900 |" “""'700 900 27,700 |" "38.700. |” "5300 ||” 38/800. |” “106,800. | "200. [AY 85,400 
Prices paid (range) 6°55@ 7:18) 712@ 7°18 * 714 "29 * 6550 6°59 6'57@ 6°61 . 657@ 660 661@ 6°64 666@ — 670a 6°72 
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942.990; September-April, 


May, for May, 6,151,109. 


The following exchanges have been made during the week : 
‘02 pd. to exch. 200 Nov. for Sapt. 


04 


November, for Nov 


Tuesday, June 30— . |Av'’ge.. AV’ge.._ 7°13 Av’ge.. 7°17/Av’ge.. 6°59 Av’ge.. 659|Av’ge.. 657/\Av’ge.. 6°59/Av’ ‘62|AV’ “66\Av’ 7 
Sales, total fad 100 | ) 9,300 | 19,700 85,200 £76,300 5% 8-100. » phat a wed Be 000 4 
Prices paid (range) 713@ — | 7:12@ 7:20) 656@ 6°62) 6:57@ 6°62) 6538 6-60] 656@ 662| 660 666| 6660 — | 6680 6-73 
Closing 714— 7°15) 7:16— 7°17] 657— ie 6'59— 6°60] 656— 6-57| 658— 6°59! 6-62— 6°63) 6°67— 6°68] 671— 6-72 


|Wednesd’y, July 1— , Av’ge.. 7°13/Av’ge.. 7:16 Av’ge.. 6°57 Av’ge.. 6°58/Av’ge.. 655 Av’ge.. 6°57/Av’ , ’ , ‘ 
Bales, otal % “Ta PY Biseba AY Bs sho AY 85080 [AT a-oG0 [AT eso S PATE SS7AN En, .SS1IATEN.,6 O41Ar'e, 6-09 
Prices paid (range)| 6°56@ 7°19 712@ 7-14) 712@ 7:19, 656@ 658) 6:57@ 6°61! 6:54@ 6'57| 656@ 6°59| 6-59@ 664| 664@ — | 668a 6-70 

Closing Dull. ' T10— 7:12) 712— es 6'56— 6°57) 657— 658) 654— 6°55) 656— 6°57| 6-60— 6-61| 6°64— 6°66] 6-69— 6-70 
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Thursday, July 2— . Av’ ge... 711 Av'ge.. 7:13|Av’ge.. 6°58/Av’ge.. 6°59 Av’ge.. 6'56\AV'’ge.. 6 , 6: . , ° 
Bales, total MU 400 | 14,200 | 9,400 | 10.200 | hen Ve. 6°59) Av’ ~, oo Aven. £97 Av ™.o78 
Prices paid (range)| 6°5! ¥ : 12) T12@ 7:14 6'58@ 6°59| 6:58@ 6°61) 6:55@ 6°58| 6'58@ 6°61) 6-61@ 6°64, — @ 6°67| 6°70@ 6-73 
Closing........ ceeee F ‘ 712— 7:13) 658— 659) 6:58— 6:59! 6-55— 6°56] 6'57— 6°58) 6-62— 6°63] 6-66— 6°67] 6°70— 6°72 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — 
ow are closing quotations of middling cotton at Southern 

and other principal cotton markets for each day of the week. 








Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























July 3. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston..| 6% 61lig 65, 6946 Brg | cocece 
New Orleans 678 672 61316 61346 6131¢ | +sss00 
Mobile......, 6% 6% 6% 6 6% 6% 
Savannah... 7 7 7 7 7 
Charleston 7 \Nominal..Nominal.,; 6% (| 6% 619 
Wilmington. 78 78 78 713 | Ts 1g 
Norfolk ..... 7 73g 7g 7g 73 in 
Boston ...... 74s 73 7716 Tie 7i16 7716 
Baltimore. . 7s 7 7 ou. ae 
Philadelphia 7% Tilig Tllig Tllig Tllig Tllig 
A ta..... 733 7% 7316 78 7 
Memphis... 7 7 6% | 67% 613; ¢ 
St. Louis.... 7 7 7 Bld), | 61di¢ 6151¢ 
Houston .... 673 6% 653 65 | 658 6 
Cincinnati..| 733 738 7% 73 | 7 733 
Louisville... 78 7 7 7 : 7 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 6% | Eufaula........ eccese | Natchez....... 65 
lotte...... 738 | Little Rock.... 619 | Raleigh........ 7 
lumbus, Ga. 6% | Montgomery... >. bE 200 sande 653 
Oolumbus.Miss 69 | Nashville..... - 78 | Shreveport..... 6516 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | se at Interior Towns.| Rec’pts from Plant’ns 
Bndind~ |" 994. | 1805. | 1806, | 1804. | 1805. | 1806. | 1804. | 1805. | 1500, 























May 29..... 12,208) 29,020) 17,890) 123,963}101,628/147,487/ 1,676] 15,789, 2,310 
Inme 5..+0¢| 18,697) 19,820| 14,878/112,131| 96,421/137,707| 6,865) 4,622, 5,148 
©  Ba.cee 18,818, 15,527| 13,277| 99,982) 76,155|120,868| 6,664) 5,261) ...... 
7 Wesecs 12,069 15,514) 14,669) 92,347) 71,898/113,648) 4,434) 11,257) 7,442 
© Mu... 12,806, 6,223) 10,825] 85,585) 67,870/102,908, 6,044) 2,195 85 
July 3..... 10,119) 3,795! 5,224) 79,386! 64,724) 98,249' 3,920! 649) 565 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,255,757 bales; in 
1894-95 were 7,849,679 bales; in 1893-94 were 5,896,996 bales. 

2.—That although the receipts at the outports the past week 
were 5,224 bales, the actual movement from plantations was 
only 565 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 649 bales and for 1894 they were 
3,920 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We - below a statement showing the overland movement 
for th3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the nese gm matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 3 
and since Sept. 1 in the last two years are as follows. 





























1895-96. | 1894-95. 
July 3. . | : 
Since Since 
Week. | gent. 1. | Week. | Sept. 1. 
| 
anneal 4,016) 928,588 
242,270) 1,244) 334,708 
19,751 93| 35,379 
i es | 3,817 
137,917 180} 188,968 
118,339 259! 177,560 
91,302) 1,183) 150,623 
Total gross overland.......... 6,336,1,158,782| 6,975/1,819,643 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 503) 271,229) 1,299) 569,725 
Between interior towns......... 229 3,859) 722, 31,976 
Inland, &c., from South......... 2,220 53,845) 2.469 77,704 
Total to be deducted.......... 2,952 328,933) 4,490) 679,405 
Leaving total net overland*..| 3,384) 829,849! 2,485 1,140,238 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,334 bales, against 2,485 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 310,389 bales. 


























1895-96. 1894-95. 
In —- ane Spinners’ ’ 
‘akings. -— ince | Since 
| Week. | gent, 1. | Week. | gent, 1. 
Receipts at posts to July 3 .......| 5,2245,190,208, 3,795 7,844,950 
Net overland to July 3............ 3,384, 829,849 2,485 1,140,238 
Southern consumption to July 3..| 14,000 815,000) 12,000; 639,000 
Total marketed ..... ........0. 22,608 6,835,057) 18,280/9,674,188 
Interior stocks in excess..... .... .« 4,659) 65,549 *3,146) 7,389 
Came into sight during week.| i re eo Se 
Total in sight July 3.......... epee 6,900,606 ...... ‘9,681,577 





WEATHER REPORTS By TELEGRAPH,—Our telegraphic ad- 
vices this evening indicate that rain has fallen lightly insome 
districts of Texas during the week, but in the greater part of 
the State drought continues. In the remainder of the South 
rain has fallen as a rule, and at a few points along the Atlan- 
tic the precipitation has been excessive. 

Galveston, Texas.—It has been dry all the week. The ther- 
mometer has averaged 84, the highest being 88 and the lowest 
79. Rainfall for June thirty-four hundredths of an inch. 

Palestine, Texas,—There has been rain on one day of the 
past week, to the extent of six hundredths of an inch, The 
thermometer has ranged from 72 to 102, averaging 87. June 
rainfall seventy-one huodredths of an inch. 

Huntsville, Tewas.—We have had rain on one day of the 
week, the precipitation being fifty-two hundredths of an 
inch. Average thermometer 86, highest 101 and lowest 72. 
During the month of June the rainfall reached forty-five hun- 
dredths of an inch. 

Dallas, Tewas.—It has rained here on one day of the week, 
the rainfall being fifteen hundredths of an inch. The ther- 
mometer has averaged 85, ranging from 67 to 103. June rain- 
fall fifty hundredths of an inch. 

San Antonio, Texas.—It has been dry all the week. The 
thermometer has averaged 86, the highest being 100 and the 
lowest 72. June rainfall sixty-one hundredths of an inch. 

Luling, Texas,—Cotton is doing very well but excessive 
sunshine is causing it to shed forms. We have had no rain 
during the week. The thermometer has averaged 83, ranging 
from 74 to 101. Month’s rainfall ten hundredths of an inch. 

Columbia, Texas.—Cotton looks well, notwithstanding the 
drought. It has been dry all the week. The thermometer 
has ranged from 72 to 96, averaginz 84. During the month of 
June the rainfall was seventy-four hundredths of an inch, 

Cuero, Texas.—Cotton is growing splendidly, despite the 
drought. There has been no rain the past week. Average 
thermometer 86, highest 100 and lowest 73. June rainfall one 
inch and seventy-seven hundredths. 

Brenham, Texas.—We have had only a trace of rain during 
the week, The thermometer has averaged 87, the highest 
being 100 and the lowest 74. June rainfall ninety hundredths 
of an inch. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has ranged from 70 to 103, averaging 86. 
Rainfall for the month, one inch and two hundredths, 
Weatherford, Texas.—Rain has fallen to an inappreciable 
extent during the week. Average thermometer 86, highest 
102 and lowest 71. During June rain fell tothe extent of 
nineteen hundredths of an inch. 

Temple, Texas.—Early cotton is growing fairly well but will 
soon suffer without rain. There has been but a trace of rain 
the past week. The thermometer has averaged 83, ranging 
from 74 to 103. During the month of June the rainfall 
reached forty hundredths of an inch 

New Orleans, Louisiana.—It has rained on thr2e days of the 
week, the rainfall being seventy-five hundredths of an inch. 
The thermometer has averaged 83. 

Shreveport, Couisiana.—We have had rain on two days of 
the week, but to an inappreciable extent. The thermometer 
has averaged 85, ranging from 72 to 99. 

Columbus, Mississippi.—There has been no rain during the 
week. The thermometer has ranged from 67 to 101, averag- 
ing 84. June rainfall fqur inches. 

Leland, Mississippi.—No rain during the week. Average 
thermometer 79°9, highest 92 and lowest 65. 

Vicksburg, Mississippi.—There has been one shower during 
the week, the precipitation reaching two hundredths of an 
inch, The thermometer has averaged 85, the highest being 
95 and the lowest 70. 

Little Rock, Arkansas.—There has b2en rain on three days 
of the past week, the precipitation being one inch and forty- 
six hu The thermometer has averaged 81, ranging from 
70 to 95. 

Helena, Arkansas.—Crops are clean, but need rain in some 
sections. We have had showers on two days of the week, the 
rainfall reaching forty-nine hundredths of an inch. The 
thermometer has ranged from 60 to 94, averaging 78. June 
rainfall one inch and forty-seven hundredths on eleven days. 
Memphis, Tennessee.—Rain fell on Saturday and Sunday, 
but it was partial and unequally distributed. Crop condition 
is deteriorating on account of drought, The rainfall reached 
fifty-eight hundredths of aninch. Average thermometer 79°7, 
highest 95 and lowest 68. During the month of June the 
rainfall was two inches and seven hundredths on nine days, 
the smallest since 1887. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of one inch and forty-nine hundredths of an 
inch. The thermometer has averaged 77, the highest being 
92 and the lowest 64. 

Mobile, Alabama.—Teiegram not received. 

Montgomery, Alabama.—Crops are doing well. Cotton 
mills have commenced to curtail production, owing to dull 
trade and accumulation of goods. There has been rain on 
three days of the past week to the extent of forty-two hun- 


North’n spinners tak’estoJuly3.| 8,552/1,581,307| 3,525 2,032,111 | dredths of an inch. The thermometer has ranged from 74 to 





*Decrease during week. 


93, averaging 84. June rainfall six inches and ten hun- 


It will be seen by the above that there has come into sight | dredths. 


during the week 17,949 bales, against 15,134 bales for the 


Selma, Alabama.—We have had no rain the past week. 


same week of 1895, and that the decrease in amount in sight | Average thermometer 83. highest 94 and lowest 72. 





to-night as compared with last year is 2,780,971 bales. 





Columbus, Georgia.—We have had rain on two days of the 
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k, the precipitation reaching two inches and ten hun- 
qredths, The thermometer has averaged 86, ranging from 70 


Oe uate Georgia.—The rainfall has reached one inch and 
eighteen hundredths, on. five days of the week, The thermom- 
eter has ranged from 71 to 99, averaging 83. June rainfall 
five inches and thirty-one hundredths, — 

Augusta, Georgia.—We have had rain on four days of the 
yast week, the rainfall reaching one inch and fifty-eight 
hundredths. Average thermometer 84, highest 99 and low- 


8. 
ge - South Carolina.—There has been rain on six 
days during the week, the precipitation being three inches 
and thirty eight hundredths, The thermometer has averaged 
82, ranging from 70 to 94, ‘ : 

Stateburg, South Carolina.—The week's rainfall has been 
seventy-five hundredths of an inch onone day. The thermom- 
eter has ranged from 72 to 95, averaging 81°9, Juae rainfall 
four inches and fifty-four hundredths. 

Greenwood, South Carolina.—There has been rain on four 
davs of the week, to the extent of ninety-seven hundredths of 
aninch. Average thermometer 81, highest 95, lowest 66. 

Wilson, North Carolina,—There has been rain on one day 
of the week, the rainfall reaching sixty-five hundredchs of an 
inch. The thermometer has averaged 84, the highest being 92 
and the lowest 72. 

Madison, Florida.—Crop is not looking well in consequence 
of excess of moisture. There has been rain on five days of 
the week, the precipitation reaching five inches and t wenty- 
five hundredths, The thermometer has averaged 88, the high- 
est being 100 and the lowest 78. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 2, 1896, and July 4, 1895. 


July 2,'96. | July 4, "95. 














} Feet. Feet. 
New Orleans........... Above zero of gauge.) 6°6 4°6 
EE Above zero of gauge.) 13°7 6°2 
ees Above zero of gauge. 40 33 
Shreveport............. Above zero of gauge. *1'4 13°2 
EE stein cht x eatiesnia Above zero of gauge. 190 } 10°4 


~* Below zero of gauge. 

Inpia COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARs. 





| Shipments this week. | Shipments since Sept. 1. Receipts. 














Rear| Great | Conti-| | @reat | Oonti- This {| Since 
Brit’n.| nent, | T0l@l. | Britain) nent. Total. Week.| Sept. 1. 
995-6) ....00 | 7,000) 7,000) 71,000 706,000 777.000. 7,000 2,071,000 


| 38,000 38,000) 26,000 503,000! 529,000 15,000) 1,460,000 
93-4 2,000/10,000,12,000) 46,000 741,000, 737,000) 25,000/1,720,000 
'92-3, 2,000/23,000'25,000, 41,000 777,000 818,000/14,000)1,690,000 














give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


1896. 1895. 


























8% lbs. Shirt-|Oott’n 8% lbs. Shirt-| Oot? n 
328 Oop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
d. &ea@8e eo @4} ale & a é 8 21. s 
My 29/6716 @7%3 |4 5 @6 9 4530 5131g@61q |4 31g9@6 4 | 3% 
J’pe 5/638 @7% 4 41906 9 | 21b16/513,;g06lg |4 314906 4 378 
“ 12/64 @7%4 4 4 @6 8g] 32%39/513,g06% |4 3 @6 31g] 31314 
“ 19/614 @7%4 |4 4 @6 81g] 315;6/5% @6% [4 24906 3 | 31lig 
“ 2616316 @7}8 4 4 @6 81g) 32%30/5%14 @6% [4 2406 3 
July 3/6334 @718 |4 4 @6 819i 4 ~ [553 @6%4 |4 2906 3 | 323g 








Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 3) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding veriods of 1894-95, are as follows. 























1895-96. 1894-95. Stock 

Receipts to July 3. | pris | since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah .....cce-00.---.| 127) 77,177 2| 64,251| 2,446] 407 
Onarleston, &C.....-..-2-| ..-.| 10,556] 37, 5,359) 549] 78 
Florida, &0-...-.-.-..---- i] 43783] ....| 5,139] 437] 16 
Total.........-...---.-| 127) 92,516! 39] 74,749] 3,432] 501 











(he exports for the week ending this evening reach a total 
of 10 bales, of which 10 bales were to Great Britain, -—— 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 142 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 




















Week Hnding July 3.| Since Sept. 1, 1895. |North’n Mills. 

Se \aele Great | Fr Bi 
from— ea nce ea "nce ince 
Brit’n.| d@c. | Total.) Brivn.| ac, | Total. | Week. | gons.1, 
g’vann’h, &| ...... vesese| seeeee/11,648) 2,376|14,024|  142/34,764 
Sharl’t’n,dco| |..... ssceuel hee :| 2)961| ” 64| 3,025| ...... 1,682 
Plorida, &O.| .-..2.| .sccce| cocce «| sescce| ose onl” cosscel coces -| 3,608 
New York..|  10| 1.1... 16|16,068| 4,789]20,857| 222272) <7... 
Zoston . ....| .... peu 7,779| sco | Berens Bere 
Zaltimore ..| .....- ssoeeal «steed, SON | ME EE Gata chee 
Total.....| 10) ...... 10/42,173| 7,242/49,415|  142/40,054 
otal 1894-5] 2.22.) -..c00! seee0e 34,992) 5,650/40,642)  13/34,892 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a:tually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
















































































| _Semente er Gece. | Mapments chase Gas, 2. Quotations July 3 at Savannah, for Floridas, common, 
Great | Oonti- | | Great é 1014c.; medium fine, 13c.; choice, 16c.—all nominal, 
| Britain.) nent. | Total. | Britain, |Oontinent.| Total. harleston, Carolinas, medium fine, 20c.; fine, 22@238c.; 
Calcutte— | | fully tine, 25c.; extra fine, 26@27c. 
1895-96...) ...... 1,000 1,000 11,000 72,000 83,000 > NS 2 d ’ 
a os oe 7:000| 27000] 31'000 COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1 
ras— —B. low we present a synopsis of our overland movement, 
ao pasted Mibeonse- 1000 19'000 17900 receipts, exports, spinners’ takings, &c., for the month of 
a8 ee eses| aaeel seeeel eaaehl eee June a d for ten months of the season to July 1, for the years 
1894-95...) 4,000) 2... 4,000] 22,000/ 75,000] — 97,000 | 1898-94, 1894-95 and 1395-96. 

Total all— | | : aera 
1895-96...| ...... 3,000 3,000| 40,000| 165,000} 205,000 | 1006-06. | 1894-05 | 1899-04, 
1894-95...'__4,000| __-..--- |_ 4,000 | __ 36,000 "112,000 ' 148,000 Gross overland for June...... ---.-bales. | 40,141! 30,483) 30,796 

EXPORTS TO EUROPE FROM ALL INDIA, Gross overland for 10 months............ |1,156,763|1,814,955 1,219,439 
; ; 1895-96. 1894-95. 1893-94. Net overland for June............-----+++ | 29,243) 4,845, 18,594 
a t Davene “ ; Net overland for 10 months.............. 828,353)|1,138,043; 797,623 
This Since This Since This | Since | Port receipts in June...........-..--..-00- | 54,434) 61,439) 65,998 

om— | , ’ 

- week, | Sept. 1. | week, | Sept. 1. | week. | Sept. 1. | port receipts in 10 months... .......+.--.- (5,188,029 7,84 2,843/5,885,495 

Bombay .. .... 7,000, 777,000] 38,000! 529,000] 12,000) 787,000 | Exportsin June............2.--20-s00-ee- 127,203; 172,774) 136,864 

Allother ports} 3,000) 205,000} 4,000; 148,000 1,000) 226,000 | Exports in 10 months............ -..-..- 4,462,646 |6,620,219|5,066,925 

Total.....| 10,000, 982,000) 42,000 677,000, 13,000/1,013,000 | Port stocks on June 30............------- SATS, SASS See 

Northern spinners’ takings to July.1....|1,575,378) 1,986,323) 1,507,736 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | ,utnern spinners’ takings to July 1....| 809.000 678,000) 626,000 
ments we have made with Messrs. Davies, Benachi & Co., of Overland to Canada for 10 months (in- 

Liverpool and Alexandria, we now receive a weekly cable of |  inded in net overland)......- -«..-<«. 62,500' 98,033| 58,786 

the movements of cotton at Alexandria, Egypt. The following | gurnt North and South in 10 months... 3,088} 41,197 1,753 

are the receipts and shipments for the past week and for the | s:oo,at North’n interior markets July 1) 3,750, 9,364 3,535 

‘orresponding week of the previous two years. Came in sight during June............-..| 106,677, 70,993) 77,492 
Alexandria, Egypt, | Amount of crop in sight July 1......... -|6,892,352/9,668,3 36/7,318,018 

July. |_1895-96. 1894-95. 1893-94. Came in sight balance season............|  .... -+| 224,980) 209,198 
ag ij Total C£OP..0..000.200 concsee bakgdcannscbs .--+-/9,892,766| 7,527,211 

Bagi tecntase’....| 1,000 || 1,000 2,000 | Average weight of bales..... ....... | 50%7" 806-70) 496-22 

Since Sept. 1..-...... 2,208,000 ! Ee | oe JuTe Butts, BAGGInG, &C.—There has been a good demand 
| This | Since is | Since Since | for bagging during the week under review and prices have 

| | rere - é P 
week. \Sept. 1. week. \Sept. 1.'| week. |Sept. 1.) heen well maintained. Tne close to-night is at 4°¢c. for 134 
rts (bales)— | | | lbs., 5c. for 2 lbs. and 514c. for standard grades in a jobbing 
‘0 Liverpool ........| 2,000'330,000) ..... -|268,000)| 5,000/310,000 | way. Car-load lots of standard brands are quoted at 4°{c. for 
ToContinent!... .. 3,000 320,000 | 3,000/334, 5,000/285,000 | 13°" Ibs,, 5c. for 2 lbs, and 54 c. for 244 lbs., f. o. b. at New 














Total Europe.. 5,000 650,000 3,000) 602,000. 10,000/595,000 





* A cantar is 98 puunds. 
t Of which to America in 1895-96, 56,107 bales; in 1894-95, 42,698 


bales; in 1893-94, 19,573 bales. 

MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states th # the market is firm for both 
yarns and sbirtinge. Merchants are operating freely. We 








York. Jute butts are quiet on the spot at 114 c. @ 1c. for 
paper quality and 11gc. for mixing. From Messrs, [ra A. 
Kip & Co.’s circular we ascertain that the deliveries of jute 
butts and rejections at New York and Boston during June 
were 1,264 bales, against 31,011 bales for the sama month last 
year, and since January Ist the deliveries have reached 252,360 
bales, against 318,539 bales in 1895. The aggregate stock in 
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the hands of importers and speculators in New York and 
Boston on June 3)th was 2,300 bales, against nil at the corre- 
sponding date in 1895, and the amouat afloat reaches 50,2 
bales, against 86,601 bales last year. 

THE Exports oF Cotton from New York this week show a 
decrease compared with last week, the total reaching 5,952 
bales, against 12,145 bales last week, Bslow we give our 
usual table, showing the exports of cotton from New York, 
aaidthe lirection, for each of the last four weeks; also the 
t tal exports and direction since Sept. 1, 1895, and in the last 
c lumn the total for the same period of the previous year. 
BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1895 








Week Ending— Sam. 

Total perioo 

Exported to— June June | Tune | July ome | previow 
12 19 


| 26. 3. | Sept. l |” yea 








rs SOM "2,921 5,849] 61 141| 245,303 334,353 
ther British ports) Lzdt 21928) 3,760 810, 97/866 126/907 





ToT. TO GT. Brit’y.| “41 165 “8, 77) 3,821 951) 343,169 461,76) 
hg06+ 606 sccescee | 153 397) 500 70 ) 29,143 39,500 
, 200 975 


avre 
otber French purts..| seco ---- ©, sevens] scence 
ToTaL Frencn....' 153 397, 500 700! 29,643 40,475 
| ' 
Bremen ..... sindindee 3,867 2,899 3,279 962) 106,712 56,60° 
Hamburg............. 349 118 422 ......| 34,542 60,132 
Other ports....... eee 8lu 43) 650 1,393) 55,954 71,8301 





Tor. TONo.Eurore 5,026 “8,060, 4,351 2,295| 197,214 183,840 
Spain, Italy, &0......| 1,290 1,439, 3,474 2,016) 74.664 93,50: 
All other "650 2822 “30 








TOTAL Spain, &c..' 1,940 1,439 “3,474 2,046 77,486 94,433 


GRAND Tora.. ...'11,294 13,673 12,146 5,992 647,512 785,513 


SHIPPING NEws.—The exports of cotton from the United 
rye ~ past week, as per latest mail returns, have reached 
es, 





















Total bales. 
New Yore—fo Livervool per steamer Tauric, 141........... oo 1il 
To Hull, per steamer Martello, 800....  ....  — ..... enee 800 
To Manchester, per steamer Olbers, 10 Sea fs'aad. © see 1? 
To Havre, per steamer La Bretag.e, 700 encase eoeee 7w 
To ag Cw per steamers Aller, 72 .. B yn, Dres- 
St Ti Dtinienhthnabh<den .... ti, conedes ge 902 
To Antwerp, per steamers British Gases, 438 Kensing- 
Wis Mi adnncecccces-copeene Shbbeambeneeceuscesesneen 1,393 
To Genoa, per steamer Werra, 1 4i6- ae 1,446 
To Venice, per steamer Pocahontas, GEO case 600 
New ORLEANS—Tfo Liverpool, per s steamer Mexican, 2,751 
To Hamburg, per steamer Bentala, 243 ... 24 
To Barcelona, per steamer Canarias, 4,821. 4,821 
To Genoa, per steamer Canarias, 2, 408..... 2,405 
<7 Barcelona, per steamer Corona, 753... 753 
Genoa, pe steamer Corona, 600 .. snene €00 
Nonrouk Ts ambarg. per steamer Velleda, oir aagcetraga 302 
Boston—To Liverpool, per steamers Cambroman, 529.--.Gata- 
lonia, 646.... Lancastrian, 36....Roman, 679.... - -- 1,890 
BALTIMORE—To Liverpool, per steamer Vedamore, 125. ec 125 


To Bremen, per steamer Roland, 778. ... ....00...--«cccssees- 778 


NY ac ae ae 
The particulars of these ‘ship: nents, arranged in | our usual 
form, are as follows. 


Hull @ Bremen Barce- 
Liver- Man- @ Ham- Ant- lonadé 
pool. chester. Havre. burg. werp. Genoa. Venice. Tota’ 
New York. 141 810 7vO0 902 1,393 1,476 630 5,992 


N. Orleans. 2,750 ......  cccc BEB cccce TEE cccce - 10,219 
Savannad.. ..... © ée0ce secces cesene coccce JSO8 ..... 1,938 
ch. .caeee snceee «sauce ee sleéhe seem axon 352 
Boston. ... 1,890 ..... © cose -*-068 sconce secece cccese 1,890 
Baltimore.. BOP iccces cseee) (TOO «cada = seeses sends 903 


Total.... 4,905 810 700 2,225 1,39310,025 60) 2),659 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—To Liverpool—July 2—Steamer Mira, 727. 
To Havre--July |—Steamer British Prince, 457 
To Genoa—June 30 —Stsamer Scottish Prince, 2,166. 
To Barcelona—J ane 27 —Steamer Graa Antilla, 1,"°5). 
To Malaga -—Juas 27—Steamer Gran Aatilla, 1,000. 
To Forrol—Jaire *7 -Stewnsr Grea Aatilla 390. 
To Corunna -Jun3 27 —Steamner Gran Aatilla, 300. 
PorT Roya. -To Liverpool wl 1—Steamer ————,, 26). 
NORFOLK—lo Hamburg -July 1—Steamer Gladiolus, 987. 
B »ston—To Liverpool—J ine 2 »—Stsamer Norssman, 463 ...Juae 29— 
Steamers Coriothia, 140; Kansas, 742. 
8an FRANCISCO—To Japan—Juna 20—3teamer Coptic, 1,510. 


Cotton freights the past week have been as follows. 





Satur. Mon. Tues. Wednes.| Thurs. Fri 














Liverpool........ da.) Se | 5e4 cry 564 56, 5ay 
Do eondnagilte — _— 2-6 oo eeoe ese 
Havre, asked....c.; 25! 251 25t 254 251 25t 
Dunkirk.......... é. at coo cae 
) ee ¢., 18t 1381 181 18t 181 181 
lc aiimateieeete e oon | coe oa eee esas eee 
Hamburg........ e.| 22+ | 22t 22t 22t 23; | 221 
I ees e. — cane ces eee ee coos 
Ams’dam, asked.c. 25+ | 25t 25t 251 | 25t 25: 
Revai,v.Hamb..c. 34) | 34f S4t 34t 34t 34? 
Do v.Hull...d.) 34t 34t 34t 34i 34t 34t 
Barcelona........ d, oe ooo cos eo | o 
Genoa, July.....d.) 94 9%e4 964 964 964 964 
Trieste, June....d. 539 | 53 530 539 539 522 
Antwerp......... ad. 3a 339 339 339 332 329 
Ghent,v.Antw’ p.d. lg lg lg | lg lg 








+ Cents net per 100 lbs. 








LIVERPOOL. —By cable from Liverpool we hav» the following 
statement of the week’s sales, stocks. &c., at tnat port. 





June12 Junelo9. June26 July 3. 





Sales of the week insane ..bale 8 80,000 61,000 60,000 56,000 
Of which .xporters took. . 3,000 1,800 1,200 1,400 
Of which speculators took. . 800 500 100 200 

Sales American ................ 72,000 57,000 56,000 52,000 

ae 3,000 3,000 8,000 9,000 

_, sa 71,000 64,000 60,000 60,000 

Total stock—Estimated....... 976,000 947,000 838,000 846,000 
Of which American—Estim’d 821,000 788,000 734,000 693,000 

Total import of the week... ... 24,000 33,000 10,000 26.000 
Of which American.......... 17,000 26,000 6,000 17,000 

Amount afloat... .. ....20-..00 56,000 45,000 50,000 35,000 
Of which American.......... 35,000 __ 30,000 33,000 23,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending July 3 and the daily closing price: 
of spot cotton, have been as follows. 





F ; 
Spot. |Saturday| Monday. | Tuesday.| Wed’47y |Thursd’y. Friday 























oa f ‘Quiet but Easier. Quiet. Steady. Firm. dente. 

Mid. Up!’ds. 33lg0 351g Sliig 3 3.6 3ldig 4 

Sales ....... 8,000 10,000 8,000 10,000 10,000 12,000 

Spec. & exp. 500 500 500 1,000 | 1,000 500 
~ Futures. | 


gteedy. at} Quiet at Le 
Morhet. |1-+ w@ 2 4) 5-64 de- Steady. Steady overiatty Steady. 
P. M.\ \obvenee. cline. 1-64 dec. 














yey Quiet and . Quiet and) ~ ait but 
4P f Steady. steady. Quiet. steady. » Sneeme. Q teady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low id iling 
clause, ualess otherwise stated. 

The prices are given in pence and Gith. Thus: 2 6% means 
3 63-64d., and 4 O01 means 4 1-61d 




















| Satur. | Mon. Tues. | Wed. Thurs.) fri. 
June 27 to 
July 3. 121g 1 2:15, 4 4 2:15 A lo: :15 4 2:15; 4 |2:15/ 4 





P.M. P.M P.M.|P. M. P.M, P.M. P.M. P.M. P.M. P.M. P.M.’ P.M. 

ad. dj d.j)d\)d.i did. did.id.id| a. 
DED .....cccatee te Oe ee Te Te OG ace! anal accel cack. dhal sees 
June-July . 355356 353\3523533513453 3523453 3543573 58 
July-Aug. |354355 3523 5135135035 351352 3514/3553 56 
Aug.-Sept... 350 3 51/3 49/3 48 3 48 3.47 3493 48 3 43/3 4913 513 52 
sept.-Oct... 3 463 47 343)/3 423413 413 42341341 3423 44344 
Oet.-Nov ... 341343 3 403393333333 393383333 39\340341 
Nov.-Dec ... 3 40 3 41 3 39/3 33 3 37 3 37.3 33 3 37 3 37 3 38/3 393 39 
Deo.-Jan... 3 413 41 3 39/3 38 3 37 3 37,3 38.3 37 3 37 3 37:3 33.3 39 
Jan-.Feb _.. 3403 41,3 39/3 33/3 3? 3373 33.3 37 3 37 3 37/3 393 39 
Feb-March.. 3 42.3 43 3 40/3 39 3 33 3 33 3 39 3 35 3 48 3 39/3 403 41 
Mch.-April.. 3 43 3 44/3 41/3 40|3 33 3 39/3 493 39 3 39.3 403 413 42 
April-May..| ...) co.) .o.] coe! .c0e! 000 /3 42/3 40/3 40/3 41/3 42/3 43 








BREADS TUFFS. 
Fripay, July 3 1896. 


The feature of the week in the market for wheat flour is a 
report that there is trouble ia the combination controlling the 
prices of spring-wheat flour; at any rate prices have been 
lowered and at the concessi»ns a fair business has been trans- 
acted. City mills have been moderately active and steady. 
A limited amount of bu3in2ss has been transacted in rye flour 
at steady prices. There has been an inocreasad demand for 
corn meal, with some buying by shippers, and prices have 
been steady. 

There has been a quiet market for wheat futures and early 
in the week prices declined under continued liquidation by 
tired ‘‘long” holders, prompted by continued favorable crop 
advices both from the West and E 1rop>. Subsequently, how- 
ever, there was an advance, as prospects were reported as less 
favorable, advices from the Northwest reporting damage to 
the growing crop by rust, stimulating a d2mind from “shorts” 
to cover contracts. In the spot mirket only a limited amount 
of busines? has b3en transacted and pric2s have followed 
futures. Yesterday the sales included No. 3 hard Manitoba 
at 6014+. f. o. b. afloat; No, 2 red wiater was quoted for for- 
ward d> livery at 6655+. f. 0. b. afloat, No. 1 hard at 66l¢c 
f. 0, b. afloat and No. 1 Northern at 614%c. f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHBAT. 


Poy Yon. Tues. Wed. Thurs. Fri- 
July delivery... -..0.-...0. 6158 6) 61% G6l% GLY a, 
August delivery ... ...c. 61% 60% 62'8 6158 eee 3s 
September delivery.....c. 62's 61g 624 6213 6253 3 
October delivery........€. --.. a 63% 62% s 


December dalivery.....c. 64 638 Gio G6G4y 645s 
The market for Indian corn futures has been quiet and 
prices have deciiaed slightly under favorable weather condi- 
tions at the West for the growing crop. Sympathy with the 
improvement in wheat durinz the latter part of the week, 
however, had a tendency to sustain values. Ia the spot mar- 
ket shippers have made a limited nu nber of purchases, but at 
easier prices. The sales yesterday included No, 2 mixed at 
341¢c. delivered. 
MAILY ILOSING PRC IBS OF NO. 2 MIXED CORN 
Sat Mon. Tues Wed Trurs “ra, 
July delivery. ... .....6 3353 3318 33 33% 33% po 








September delivery. ...c. 24% 3378 34% 34 3373 day 
October delivery... ......6. 3473 344 349 34g 3433 % 


Oata for future delivery have been quiet and the distant 
deliveries have veak».ed under fav orible ceop prosp:cts. Ta 
the spot market the demard from shippers nas bean aciive, 
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JuLy 4, 1896.] 
, : ‘ 1896, 1895. 
put as offerings have been quite free, re ere further de- New Yoru ro Juns 89. ea zh... 
clined, The sales yesterday inc uded - o. 2 mixed at 21°4c, Week, |Since Jan.1. Week. | Since Jan. 1. 
delivered and white clipped at 2313 @23%4c. t. o. b. afloat. @esan tatead Sa Sal Te a 
‘ Tea’ DT. . ewnnwe coccsee sts ,835 
DAILY CLOSING e2B1088 OF NO. Z MIAED ATs Other European. .........«0. 42 1,843 b4 1,443 
Sat Mon. Tues. Wed Thurs = | | OhIN® .ccocescecsceccccsee-es | 3,018 59,444 293 23,282 
July delivery...--------0- 20% 20% 20% 20% 20%  Holi_ | nda. ....00-cceee-sooee sennes 1 BAOR | nesses 3,358 
september delivery--..c. 205% 20% 20% 20% 20% day SR rowovceescorene cons coe ace 1738 +4 we 
j 3] i 2 OB ccccecoecesscocce -sces- 238 02% 0 ,034 
Rye has declined — . ee oe have been | West indies... nwe| | 168 6,225 194 8,899 
fair buyers. Barley has been quiet but steady, Mex100. 0. --ioasconecons sn 2i8 1,575 109 Losi 
i ing quotations : jentral America....... 00. f J : J 
The following are the closing quot Soath Amerioa............. 1.407, 24,396 1,164 30,451 
FLOUR Otner Countries. ..........- 104 2,055 865 81 
Fin _... DDL. $1 60@ 200) Patent, winter.....2. $3 450$3 75 ao es | cies 
Oto... -ee-eee 1 70@ 215 | City mills extras... 390 Total.......cecc-se.--0-.| 5,603} 124,040 3,901; 99,784 
oops, NO. 3. --- 220@ 235 | Rye flour, superfine... 2450 290] China, via Vancouver"’.. coseee 15,550 cna ae 11,700 
Extra, NO. 1..++----0« 250@ 275 Buckwheat flour..... oone —— a a 
v veraceee ceaeee 250@ 315) Corn meal— Total. ..cocs .-.200--0---- | 5,603} 139,590 3,901 111,434 
Straights .-------»-- : prs : | | aa Pe eseee -- 2000 210) rom New England mill points direct 
Poteneat our in sacks sells at prices below those for barrels. | The value of the New York exports for the year to date has 
GRAIN. been $5,548,980 in 1896 against $4,446,818 in 1845. 
wheat— °. o | Corn, per bush— 6. 6 The demand for brown sheetings and drills from the home 
Spring, per bush.. 61 @ 67 | West’n mixed...... 31192 3549 | trade has been limited so far as actual business goes, and any 
Red winter No. 2.. ¢s ° 70's | ALL see 4 4 bids for quantities which have come forward have been on too 
— .@ ....| Western White... 33 @ 35 | low a basis for sellers’ acceptance. The latter are occasionally 
Oate—Mixed,perbu. 19%@ 23  Rye— showing more reserve in view of the short-time movement. 
White.....-00----00 ee 4 Senna. poe bush. be o ° Exporters are still in the market but goods peculiarly adapted 
No.2 mixed....... 2142 223i) | State and Jersey.. 39 @ 41 | to their requirements are scarce. Sales of bleached cottons 
No. 2 white........ 22 @ | Barley estern.... 38 @ 41 >see’ A 4 
| Feeding....c0...... 34 @ 36 | have been on a more limited scale and prices are unchanged; 
low grades affected by print cloths are firmer. Wide sheet- 
“I y y) . . . . 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND| ings under the reductions in prices referred to above have 


PETROLEUM. —The exports of thes articles during the month 
of May, and the eleven months, for the past three years, have 
been as follows : 
























































em 1895-96, | 1894-95. 1893-94, 

from O. 8. ~ May. 11 Months.| May. |11 Months| May. 11 Months 
“Quantities. 
Wheat.bush.| 4,139,430) 54,108,440! 6,862,216) 71,297,604] 5,891,707] 81,508,268 
Flour...bbis. 958,134] 13,482,622) 1,402,476) 13,879,727 = 1,99" 958] 15,342,083 
wheat....bu.| 8,451,033|114,780,239| 18,173,858/133,714,143) 1 2,.70,818|153,647,416 
Corn...bush.| 7,690,740 84,993,603] 4,261,891| 22,633,225| 9,690,854| 60,693,412 
Tot. bush | 16,141,773 | 199,773,842) 17,485, 24) 156,247,865) 15,836,172) 214,240,828 

Values. t t $ t t Fy 
Wh't& flour.| 6,222,762) 83,320,499] 9,253 957] 87,279,402| 8,950,097/120,570,154 
Corn& meal.| 2,856,571| 82,862,741| 2,471,591| 12,453,486] 1,749,823] 28.740,734 
ey rere $9,318} 279,04-) —.... ext Se | 126391 
Oate& meal.) 737,762| 3,141,54z 72,411; 677,184 49,888| 2,194,461 
Barley. ...... 973,838] 2,684,995 11,763} 726,514 15,130] 2,179,172 
Br'dstuffs..| 10,330,251|122,289,02-| 11,809,722/101,144,603| 10,764,983| 153,810,910 
Provisions *.| 12,641,335) 145,222,430) 11,971,410) 148,034,581| 15,044,721/153,748,771 
Cotton. .....| 7,186,613/183,090,309} 9,837,361) 199,112,871] 8,670,745 |205,572,72) 
Petrol’m,&c.| 5,819,489] 54,186,495| 4,631,188| 40,924,341] 3,255,003] 37,066,370 
Tot. value.| 36 007,688)507,682,262) 38,249,626/489,220,396) 37,765,442/553,198,78) 








* [Including cattle and hogsin all months and years. of 

NoTE.—All the above figures are based on the monthly preliminary 
returns issued by the Burean of Statistics, and cover about 98 per cent 
of the totalexports of Dreadstufts and oil, 99 per cent of provisions 
and nearly 100 per cent of cotton. 


@” For other tables usually given here see page 14. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 3, 1896, 


There has been more delay than expected in bringing the 
required number of New England mills into agreement to 
curtail production, but to-day it is reported that signatures 
representing 4,000,000 spindles have been secured to the prop- 
osition to reduce the output fifty per cent during this month 
and next. Buyers have not shown by their action any appre- 
hension of the effect of this upon the market, a generally dull 
and disappointing week’s business again bing recorded. 
Both spot trade and orders by mail have failed to come up to 
expectations. The only quotable change in prices has been in 
wide sheetings, which in several prominent makes have been 
reduced 714 to10 percent. In other cotton goods of staple 
order sellers are occasionally inclined towards greater reserve, 
but buyers do not find any difficulty in filling their require- 
ments at previous prices. Print cloths show a firmer tend- 
ency under prospective curtailment of output, but stocks are 
excessively large. In woolen goods business in heavy-weights 
for men’s wear has been more liberal, but buyers show no in- 
terest in new goods for spring. 

WooLen Goops.—Buyers still manifest almost complete 
indifference to such new lines of spring-weight goods for 
men’s wear as have been so far shown, the business done in 
these being of a comparatively trivial character and insuf- 
ficient to afford any guide to the price situation. It will now 
probably be the middle of the month before there is a general 
display. In heavy-weights reorders have been more numerous 
and a better business is reported, but, as before, it has been 
largely confined to one or two descriptions, low and medium 
grade fancy cheviots and cassimeres. Plain and fancy 
worsteds continue slow. Kerseys and plain-faced goods of 
that order are in fair demand by the cloaking trade 
but for over coating p.rposes orders are slow. Fiannels are 
Inactive and blankets in slow request at previous prices. In 
Carpets an occasional advance of 2!gc. is noted in tapestries. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending June 29 were 5,603 
packages, valued at $238,116, their destination being to the 
points specified in the tables below: 





sold more liberally. Coarse colored cottons are dull 
throughout but generally steady in price. Kid-fin- 
ished cambrics, quilts, white goods, etc., dull and 


featureless. Dark fancy prints have been in moderate de- 
mand. An opening price of 52. has been made on Simpsons, 
Merrimack, Pacific and Cocheco fancies and 4%{c, on Hamil- 
ton fancies. Other prints quiet and without prominent fea- 
ture. Staple and dark dress ginghams quiet throughout, 
Print cloths have ruled inactive. Extras sold this morning 
at 214¢c.; odds are occasionally 144c higher. Stocks of cloths 
at Fall River and Providence are over 2,000,090 pieces for the 
first time in the history of the trade, 





1896. 1895. 1894, 1893. 
Stock of Print Oloths— June 27 June 29 June 30. July. 
At Providence, 64 squares. 318,000 187,000 292,000 121,000 
At Fall River, 64 squares..1,034,009 52,000 K f 43,000 
At Fall River, odd sizes.... 655,000 92,000 203,000 
Total stock (pieces) ...2,007,000 331,900 1,054,000 167,000 


ForeIGN Dry Goops.—There has been an inactive market 
in foreign dry goods in all seasonable lines despite eiforts to 
clean up broken stocks at low prices. Orders for dress-goods 
silks, ribbons, hosiery and under- wear for fall have been mod- 
erate and without new feature of moment. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of drv goods 
at this port for the week ending July 2, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue INvesTORS’ SupPLEMENT will be furnished 
without extra charge to every anvua) subscriber of the 
OCoMMERCIAL AND FINANCIAL CHRONICLE. 

Tus STATE AND Crry SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street Rartway SupPLEeMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QvuoTATION SUPPLEMENT, igsued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 








Terms of Advertising—{ Per inch space.) 


One time ............--00-000 $350/Tnr Months (13 times)..$25 00 
One Month (4 times)... 1100) Six onths (26 times).. 43 
Two Months (8 times).. 18 00} Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall anaijyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopeedia of iaformation respecting 
Municipal Debts. 





Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered aad to be offered for 


Anaheim, Cal.—Bond Election.—The citizens of Anaheim 
will vote August 1, 1896, on issuing $18,000 of water-works 
and electric-light bonds. 

Apache Co., Ariz.—Bonds Authorized.—Jail and court 
house bc nds of this county to the amount of $15,000 will be 
issued. 

Ashtabula, Ohio.— Bonds Defeated.—An election recently 
held on issuing $200,000 of water-works bonds resulted in the 
defeat of the proposition by a vote of 634 to 305. 

Athens, Ala.—Bonds Proposd.—This city will petition the 
Legislature for authority to issue bonds for water-works ¢s- 
timated to cost about $14,000. If permission is granted the 
question will then be submitted to a vote of the people. 

_ Athens, Ga.—Bonds Defeated.—A vote taken June 20 on 
issuing $60,000 of paving bonds resulted in the defeat of the 
proposition. 

Austin County, Texas.—Bond Sale.—Ono June 15, 1896, 
this county sold Yis.000 of 5 per cent 5-20 year jail bonds to 
J. B. Oldham, ot Dallas, Texas, for a premium of $48. Five 
bids in all were received for the loan. The bonds will be de- 
livered July 10, 1896, 

Avon, Mass.—Bond Offering.—Pro Is will be received 
until July 6 for the purchase of $14,500 water bonds. The 
loan will bear interest at the rate of 4 per cent and run from 
1 to 29 years, 

: Bancroft, Neb.—Bonds Authorized.—It is reported that 
water-works bonds have been voted. 

Karton Heights, Va.—Bonds Authorized.—E. H. Smith, 
Treasurer, reports to the CHRONICLE that an election held 
June 15 on issuing $25,000 of water-works, elec'ric-light and 
city-haii bonds, resulted in favor of the proposition by almost 
a unanimous vote. The securities will bear interest at the 
rate of 6 per cent and run 30 years, They will soon be offered 
, forsale. The town has at present no bonded debt. 

Bellefontaine, Ohio.—Bonds Proposed.—A loan of $60,000 
will probably be issued for sewer purposes. 

Bellevue, Pa.—Bonds Authorized.—At an election held 
recently the proposition to issue $75,000 of bonds to pay out- 
standing warrants and make further street and sewer im- 
provements was carried by a small majority. 

Berrien Springs, Mich.—Bonds Authorized.—Water-works 
and electric-light bonds of this town to the amount of 


Berkley, Va.—Bond Sale.—It is reported that 6 per cent 
bonds of this town to the amount of $25,000 have been sold 
at par. 

Blaine County, Idaho.—Bonds Proposed.—H. H. Clay, 
Treasurer, reports to the CHRONICLE that funding and re- 
funding bonds of Blaine County are under consideration. 


Boston, Mass.—Bond Sale and Offeving.—The city of 
Boston has awarded $1,600,000 of bonds as follows : 


Blake & Day, $700,000 of highway bonds.........................107°78 
East River Savings Bank, $100,000 of municipal bonds.... - . 





Bank of Savings, New York, $100,000 of avenues bonds......... 
Do do 100,000 of avenue bonds .........118°13 
Do do 100,000 of avenue bonds.-......... 112°03 
Do do 1€0,000 of schvol-house bonds. ...112°33 
Do do 100,000 of school-house bonds ...111°33 
Do do 100,000 of school house bonds ...110°33 
Do do 100,000 of municipal bonds. ...... 109°53 
Do do 100,060 of municipal bonds. .... «-108°77 


Bonds to the amount of $2,500,000 were offered for sale, 
the bids received ranging from 105 to 107°78 for $700,000 of 
bighway bonds, from 106°92 to 114°33 for $1,000,000 of Blue 
Hill and other avenue bonds, from 107°2l to 112°33 for $500,- 
000 of school-house bonds and from 105 661 to 109°53 for $800, - 
000 of municipal bonds. Proposals will now be received for 
the remaining $900,000 still unsold, 

A description of the securities is given below. 

Highway loan, $700,000, payable July 1, 1916, with interest 
payable semi-annually in January and July, at the office of 
the City Treasurer, Boston. The certificates bear date of 
July 1, 1896. 

Blue Hill and other avenues, loan $1,000,000, payable July 
1, 1936, with interest payable semi-annually in January and 


00 | July, at the office of the City Treasurer, Boston. The certifi- 


cates bear date of July 1, 1896. 

School house loan of $500,000, payable July 1, 1926, with 
interest payable semi-annually in January and July, at the 
office of the City Treasurer, Boston. The certificates bear 
date of July 1, 1896. 

Various municipal purposes, order of July 9, 1995, $300,000, 
payable July 1, 1916, with interest payable semi-annually in 
January and July, at the office of the City Treasurer, Boston. 
The certificates bear date of July 1, 1896. 

Interest for Jess than one month will be calculated on the 
basis of 365 days to a year. The loans will be secured by sink- 
ing funds providing for the payment of the same at maturity. 


Krockton, Mass.—Bond Sale.—It is reported that $40,000 
of 4 per cent registered school bonds of Brockton were sold 
on June 25 to Messrs. A. L. Sweetser & Co, at 102°471. The 
securities are dated July 1, 1896, interest is payable semi- 
annually on January 1 and July 1, and the principal will 
— at the rate of $2,000 yearly from July 1, 1897, to July 
1, 1916. 


Brooklyn, N. ¥Y.—Loan Authorized.—Certificates to ane 
amount not exceeding $2,000,000 have been authorized. They 
will be issued in anticipation of the collection of taxes. 


Buffalo, N. Y.—Bond Sale.—On July 1 Buffalo refunding 
bonds were sold to Messrs. W. J. Hayes & Sons of Cleveland 
at 101°413. Other bids received for the loau were as follows: 
Warren & Ganith, BaMale..cc..ccccescccs cocccccccescccccsecces sce 101°31 
Buffalo Commercial Ins. Co., Buffalo .............-..-.-. «0. ---2-101°145 
Erie County Savings Bank, Buffalo ..........20-202 --+0-e0e--e000 100-00 
The securities will be dated July 1, 1896, interest at the rate 
of 31g per cent will be payable January 1 and July 1 at the 
office of the City Comptroller or at the Gallatin National 
Bank of New York. and the principal will mature July 1, 
1916. The bonds will be ready for delivery on July 6. 


Butler, Pa.—Loan Authorized.—A loan will be issued for 
paving and sewer purposes. 

Cambridge, Mass.—Bond Sale.—It is reported that on 
June 30, 1896, the City of Cambridge awarded $100,000 of 4 
per cent registered water bonds to the Greenwich Savings 
Bank, of New York, at 107‘910; also $100,000 of 4 per cent 
registered water bonds and $70,000 of 4 per cent registered 
building bonds to H. S. Homer & Co. at 107:388. All of the 
bonds are dated July 1, 1396, interest is payable semi-annu- 
ally and the principal will mature July 1, 1916. 

Camden, N. J.—On June 22, 1896, the city of Camden sold 
$200,000 of 4 per cent water-works bonds to Meesrs. E. C. 

Stanwood & Cu., of Bostun. at 102°65 and accrued iaterest. 

The securities are dated June 1, 1896; interest is payable 

semi-annually on June 1 and December 1, and the principa | 
will mature June 1, 1926. 

Four bids were received for the loan as follows: N. W. 

Harris & Co. offered 100°07; Street, Wykes & Co offered 

102°62 ; E. C. Stanwood & Co., of Boston, offered 102°65 ; E. 
H. Rollins & Co. offered 101°5-16. 

Carlstadt, N. J.—Bond Offering.—Proposals will be received 

until 8 o’clock P. M. July 6, 1896, by Luther Shafer, counsel, 

Rutherford, N. J., for the purchase of $7,500 of bonds of the 

borough of Carlstadt, maturing at the rate of $590 yearly 

from January 1, 1897, to January 1, 1911. Bids are asked on 
4, 414 and 5 per cent bonds. 

Carthage, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, July 25, 1896, by Lewis Gall, 

Village Clerk, for the purchaseof# 1 95of 6 ner cant village 

bonds. The securities will be dat June 16. 1896, interest 

will be payable annually and the , incipal will mature part 

yearly in from one to ten years, payaole at the German Na- 





$25,000 have been voted. 3 


tional Bank, Cincinnati, Oaio. ; 
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Pe. - of Charleston to the amount of $20,000 have been voted. 


Cleveland, Ohio.—News Item.—The Supreme Court of 
Ohio has rendered a decision establishing the legality of 
Cleveland sewer bonds to the amount of $153,000 recently 
awarded to Messrs. W. J. Hayes & Sons of that city. 


ohoes, N. Y.—Bond Offering.—Miller Hay, Chamberlain. 
will sell at public auction at noon, July 9, 1896, $15,000 of 4 
per cent registered school bonds, maturing at the rate of 
$5,000 yearly from January 1, 1909 to 1911, and $5,000 of 4 

rcent registered burial ground bonds, maturing July 1, 
1901. Interest on both loans will be payable semi-annually 
on January ist and July ist at the office of the Central Trust 
Company, New York. 

Conshohocken, Pa.—Bond Sale.—On June 28, 1896, the 
borough of Conshohocken sold $42,000 of 4 per cent bonds to 
the Edward C. Jones Company of Philadelphia for a pre- 
mium of $820, Six bids in all were received. The securities 
are dated July i, 1896, and mature at the rate of $7,000 every 
five years. The loan is issued to pay off all other indebtedness 
of the borough, and is exempt from taxation. 


Coraopolis School District, Pa.—Bond Offering.—Pro- 
Is will be received until 8 o’clock P. M. July 6, 1896, by 
illiam C. Neely, President of the Board of Directors, for the 
urchase of $30,000 of 414 per cent school building bonds. 
The securities will be dated September 1, 1896, interest will 
be payable semi-annually on March 1 and September 1, and 
the principal will mature Septe.uber 1, 1926. 

Proposals will be received until 8 o’clock Pp. M , July 16, 1896, 
by the School Board for the purchas- of $14,000 of 44¢ per cent 
coupon bonds. The securities will be dated Augusi 1, 1896, 
interest will be payable semi-annually on February 1 and 
August 1, and the principal will mature at the rate of $1,000 
every other year from August 1, 1898, to August 1, 1924, 

The total indebtedaess of the district, including the above- 
mentioned bonds, will be $22,000, Its assess-d valuation 
is $1,103,398, and the population, according to local figures, 
is 3,000. 

Covingtou, Ky.— Bond Election.—The people of Covington 
will vote on issuing bonds to the amount of $60,000, 


Crisfield, Md.—Bonds Proposed.—I; is proposed to issue 
bonds for water- works estimated to cos: about $13,000. 


Crowley, La.—Bonds Proposed.—‘bis municipality has 
petitioned the Legislature fur autnority to issue water and 
light bonds. 

Dexter, Mo.— Bonds Authorized.—Electric-light bonds to 
the amount of $10,000 have been voted. 

Douglasville, Ga.—Bonds Authorized.—The citizens of 
Douglasville have voted in favor ot issuing water bonds for 
$15,000. The securities will bear 6 per cent interest and run 
for twenty years. 

Dover, N. H.—Bond Sale.—It is reported that 4 per cent 
funding and bridge bonds of Dover tuo the amount of $95,000 


harleston, W. Va.— Bonds Authorized.— School-house | 


Hrafton, W. Va.—Bond Sale.—Imorovenent bonds of 
Grafton to the am wnt of $10,000 have receatly been sold at 
par. 

Grant Coanty, N. M.—Bonds Not Authorized.—In refer- 
ence to the report that bonds of this county have been au- 
thorized, one of the county officials writes to the CHRONICLE 
that no new bonds are to be issued. 

Great Falls, Mont.—Bond Sale.—Oo June 25, 1896, the 
city of Great Falls sold $34,500 of 6 par cent funding bonds to 
B. D. Hatcher, of Great Falls, at par and accrued interest, 
this being the only bid in accordance with the advertisement, 
Several other bids offering premiums were received but they 
were subject to the legality of the bonds. The securities are 
dated July 1, 1896, interest will be payable semi-annually on 
January 1 and July 1, and the principal will mature July 1, 
1916, with an option of call after July 1, 1906. Both principal 
and interest will be payable in gold coin. 

Hamilton, 0.—Bonds Proposed.—Refunding water-works 
— of Hamilton to the amount of $5,500 have been pro- 
posed. 

Hawkinsville, Ga.— Bonds Authorized.—Bonds of this city 
will be issued for water works and electric lights. 

Irwin, Pa.—Bond Election.—A vote will be taken July 14 
on issuing $55,000 of water-works bonds 

Jamaica School District, N. Y.—Bonds Authorized.— 
— of this district to the amount of $10,009 have been 
voted, 

Johnstown, Pa.— Bonds Authorized.—Bonds to the amount 
of $20,000 have been voted fur various purposes. 

Kittson Coanty, Minn.—Bond Sale —Five per cent 20- 
ac bonds of this county to the am »uat of $14,000 have been 
sold. 

Lansing, Wich.—Bond Sale.—Oa June 29, 1896, the city of 
Lansing sold $50,000 of 41g per cent paving bonds to W. J. 
Hayes & Co., of Cleveland, Onio, for a premium of $350 and 
accrued interest. The securities are dac d Julgv 1. 1896, in- 
terest is payable annually and the principal will mature at 
the rate of $10,000 yearly from Octorr 1, 1897, to October 1, 
1901, both principal and interest being piyable at New York, 

Bids Rejected. —Bids were als» received recently for the 
purchase of $50,000 of 4 per cent City Hall bonds, all of which 
were rejected. This loan will soon be re-advertised. The 
bonds will mature at the rate of $'0,000 each year in 14. 16, 
18, 19 and 20 years from date. 

Los Angeles, Cal.—Bond Offering.—Proposals will be re- 
ceived until July 6. 1896, for the purchase of $25,000 of im- 
provement bonds, the loan to bear interest at the rata of 7 per 
Cent, 

Lowell, Mass.—Bond Sale.—On June 30, 1896, the city of 
Lowell sold $100,000 of 4 ver cent registered school building 
honds to E. C. Stanwood & Co at 110'25 and accrued interest. 
The securities are dated July 1, 1896, interest is pavable semi- 
annually, and the principal will mature July 1, 1926. 
Twelve bids were received for the loan as follows : 





hav: recently bren suld to G orge A. Fernald & Co. at 102,- 
763. The loan matures at the rate of $5,000 yearly from July 
1, 1898, to July 1, 1916. 

East Cleveland, vhio.—Bond Election.—The citizens of 
East Cleveland will vote July 13, 1896, on issuing water-works 
bonds to the amount of $35.000. 

Eas: Rutherford, N. J.—Bond Offering.—Proposals will be 
received until 8 o’clock P. M. July 6, 1896, by Luther Shafer, 
counsel, Rutherford, N. J., for tne purchase of $7,500 of bonds 
of the borough of East Rutherford, maturing at the rate of $500 
yearly from January 1, 1897, to January 1, 1911. Bids are 
asked on 4, 444 and 5 per cent bonds. 

Evanston, Ohio.—Bond Offering:—Proposals will be re- 
ceived until noong July 15, 1896, by Wm. H. Knapp, Village 
Clerk, for the purchase of $7,498 43 of {6 per cent street im- 
provement bonds. Thesecurit 8s will be dated July 16, 1896, 
interest will be payable annually ,and the principal will ma- 
ture in equal annual iastalments in from oae to ten years, 
both principal and interest to be payable at the Atlas National 
Bank, Cincinnati, Ohio. 

Fall River, Mass.—Bond Offering.—Bids will be received 
until July 7 at 12 o’clock, noon, by City Treasurer Charles P. 
Brightman for $100,000 of Fall River sewer bonds. The secu- 
rities will be dated July 1, 1896, interest at the rate of 4 per 
cent will be payable semi-annually on January 1 and July 1, 
and the principal will mature July 1, 1926. The loan is to be 
secured by asinking fund. Proposals must be made subject 
to accrued interest. 

The official advertisement of this loan will be found else- 
where in this Department, 

Fiushing, N. Y.—Bonds Proposed.—Paving bonds to the 
amount of $32,000 will probably be issued. 

Galveston, Texas.—Bonds Authorized. — Water-works 
bonds to the amount of $50,000 will be issued. 

Glen Ridge, N. J.—B ‘sds Authorized.—The citizens of 
this borough voted Jun #0 in favor of issuing $60,000 of 
bonds for improvements. / The votes cast were 157 for and 6] 
against the proposition. The bonds will not be issued, how- 
ever, until the Supreme Court passes upon the legality of the 











Bid. 
EB. ©. Btamwo0d & 00....20.c0ccc0e coc -cocscccccoccons sacccee oooh MeO 
Blodget, Merritt & Co ---110°151 
E H. Gay & Co ..... ‘ 109°29 
R. L. Day & Co .......- - 109-079 
Wo Re METI ncn: cccccnnestscceuscoascos esacecss cosapscesss ‘79 
TONNE EDD. cee cccccctescnccscsccesesowenseenesveenrcoseces “769 
CUETO. incccccacadenbessstued. acsdasdsssudervessedlk 108°276 
Franklin Savings Bank............ --108°37 
Horace 8. Homer & Co... . -.108°249 
E. H. Rollins & Sons .... 108°25 
EO OEE 08-09 
H. W. Bigelew..... .ccocecese 3 hieeicrk probs. ennnenad 106°9 


Lunenbare County, Va.—Bond Offering.—Proposals will 
be received until noon July 25, 1836, by John L. Yates, Clerk 
of Board of County Supervisors, for the purchase of $6,000 of 
10-year bonds. 

Lynn, Mass.—Bond Sale.— It is reported that this citv has 

sold $40,000 of sewer bonds to Messrs, R. L. Day & Co. at 

104°829, The securities bear interest at the rate of 4 per cent 

and run twenty years. 

Manchester, N. H.—Bids Received.—Below is a list of bids 
received on June 26 for the purchase of $130,000 of 4 per cent 
bridge bonds and $54,000 of 4 per cent school bonds, 


Bids for Bids fo 
Bridge Schoot 
Bonds. Bonde. 
E. H. Rollins & Sons, Boston, Mass........-.....10064 104°33 
Horace 8. Homer & Co., OP = spewnnccbcnccacs 100°548 
Geo. A. Fernald & Co., do ee 104°36 
N W. Harris & Co., do a 103°575 
Blodget, Merritt & Co., do 103°89 
Estabrook & Co., do 103°70 
Blake Bros. & Co., do 03°41 
R. L. Day & Co., do 103°079 





The bridge bonds will mature at the rate of $25,000 yearly, 
from July 1, 1897 to 1900, inclusive, and $30,000 on July 1, 
1901. 


Meriden, Conn.—Bond Sale.—Four per cent 17-year water- 
works bonds of Meriden to the amouat of $20,000 have been 
sold to the Meriden Savings Bank at 104°75. 

Minneapolis, Minn.—Bond Sale.—On July 1 Minneapolis 
bonds to the amount of $100,000 bearing 4 per cent interest 
were awarded to Messrs W. J. Haves & Soas of Cleveland at 

103725. The securities are dated July 1, 1896, interest will be 

payable semi-annually, and the principal will mature July 1, 

1926, both principal and interest to be payable at the city’s 





proceedings, the case to be argued in November. 


fiscal agency, New York. 
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Mississippi.—Bond Sale.—On June 20, 1896, the State of 
Mississippi sold $400,000 of 5 per cent coupon bonds for a to:al 
premium of $12,542.12. A list of the awards made is given 


below: 
No bonds 









BSi00 each. Price. 
John Trice Banking Company, Okolona, Miss. ... ..c« 4 105% 
John Trice Banking Company, Okolona, Miss....... ... 8 105 
John Weeks, Possum Neck, Miss... ..ccc-cccce secce--e 2 195 
First National Bank, Vicksburg, Miss_... eT 105 
State Bank, Columbus, Miss......... «-150 104°51 
R. 8. McLaurio, Brandon, Miss... ... = = 104°20 
First National Bank. Meridian, Miss... .. -- 50 104 
Trustees of Masonic Home, Jackson, Miss............. 6 104 
L. 8. Rogers, Exec., West, Miss.......4...ccese scrcc-2ee- 10 103% 
i ae I CE, EE a sctnace esas cecccceas ces Se 103% 
E. M. Parker, Administrator, Jackson, Miss. ........... 20 193% 
Mrs. Wirt Johnston, Jackson, Miss... -.200....  «...s00 eh 105 
Mrs. C. E. Barrows, Jackson, Miss... Ones. any ee 103 
A. A. MoPhearson, Vaiden, Miss... s 4 103 
J.C. Purnell. Winona, Miss........ io: 102°625 
Thos. H. Somerville, Winona, Miss j 2 162 
Mrs. monk Elliott, Jackson, Miss... ... ..... i dae 2 1026 
ey, OS SS Eee 10 102'2 
P. M. Harding, Vicksburg, Miss ............ éeseidbs 10 Leg 
ie Bis Be, GD, Eiiccneccccncccesensesss+cccee 06 463 10.4% 

8.0 


interest is payable semi-annually in January aui July, and 
the priccipal will mature July 1, 1906, with an option of call 
after five years from date. The bonds are non-taxable. 

Monett, 40 —Bond Offering.—Proposals will be received 
until 6 o’clock Pp. M. July 14, 1896, by R. A. Gardner, City 
Clerk, for the purchase of $4,500 of 6 per cent 520 year 
bonds. 

Monroe County, N. ¥.—Bond Offering.—Proposals will be 
received until July 8, 1896, at 12 o’clock, noon, by County 
Treasurer J. B. Hamilton, at Rochester, N. Y., for the pur- 
chase of $50,000 of 34¢ per cent Monroe County court house 
bonds. The securities will be dated Aug. 1, 1896, interest 
will be payable semi-annually on Feb, 1 and Aug. | at the 
office of the County Treasurer or at the American Exchange 
National Bank of New York City, and the principal will ma- 
ture Feb. 1, 1920, 

A statement of the present debt and general financial con- 
dition of the county, also a copy of the proposed form of 
bond for this issue, will be found in connection with the Treas- 
urer’s official advertisement elsewhere in this Department. 


Moundsville, W. Ya.—Bonds Authorized.—School bonds of 
this town to the amount of $5.000 have been autnorized. 


Mount Airy, N. C.—Bond Offering —Proposals will be re- 
ceived jintil July 10, 1896. by W. E. Merritt, Town Treasurer, 
for the purchase of $25,000 of 5 per cent water bonds, I[n- 
terest will be payable semi annually at the Han ver Natioaal 
Bank, New York, and the principil will mature in 3) years, 
payable in gold. 

he bonded debt of the town, including this issue, is 345,- 
000; floating debt, $1,351; total debt, $46,351. Its assessed 
valuation of real and personal property is $629,000; estimated 
actul valuation, $1,006,000, The population according to local 
figures is 3,000. 

Mount Vernon, Ohio.—Bond Offering.—P. B. Chase, city 
clerk, rep rts to the CHRONICLE that bids will be received un- 
til July 13, 1896, for the purchase of $15,000 of water-works 
bonds recently voted. The securities will be dated July 1, 
1896, will bear interest at the rate of 6 per cent, and will 
mature in 20 vears. 

Natick, Mass.—Bond Sale.—On June 29, 1896, the town of 
Natick sold $25,000 of 4 per cent sewerage bonds to E. H. Gav 
& Co, at 106°44 and accrued interest. The securities are dated 
July 1, 1896, interest will be payable semi-annually in Janu- 
ary and July, and the principal will mature July 1, 1926. 

New Britaip, Conn.—Bonds Authorized.—Sewer tonds to 
the amount of $75,000 have been authorizad by the Council. 

Newport News, Va.—Bonds Authorized.—Bonds to the 
amount of $9,000 will be issued for various purposes. 

Newton, Kan.—Bond Election.—It is reported that an elec- 
tion will be held to vote on issuing bonds for a water supply 

Newton, Mass.—Bond Sale.—Oa June 27, 1896, the city of 
Newton sold $100,000 of boulevard boads due July 1, 1916, at 
106°093; also $70,000 of sewer bonds and $70,000 of water 
bonds due July 1, 1926, at 107°534; also $60,000 of Washington 
Street widening bonds due July 1, 1936, at 108039. [he 
boulevard water and sewer bonds were awardei to E. H. 
Rollins & Sons, and the street widening bonds to R, L, Day & 
Co. Interest on the loans at the rate of 4 per cent is payable 
semi-annually on January 1 and July L. 

A list of che bids received for the securities is given below. 

Bids for Bids for Bids for Bidsfor 








Ohio.—News Item.—S.B. Campbell, State Treasurer, re: 
ports to the CHRONICLE that the Sinking Fuad Commissionerg 
of the State of Ohio are at present in this city trying to nego- 
tiate a loan of $250,000 for which bids were rec2atly received 
and rejected. Interest on the loan at the rate of 3 per cent 
is payable semi-annually on January ist and July Ist, and 
the principal will mature July 1, 1901. Princioal and interest 
will be payable at the American Exchange Nu&tional Bank, 
New York, 


Oil City, Pa.—Bonds Defeate1.—An election recently held 
on issuing $50,000 of water-w orks bonds resulted ia the defeat 
of the proposition. 

Omro, Wis.—Bonds Authorized.—Funding bonds of this 
village to the amount of $5,000 have b3en voted. The loan 
will bear interest at the rate of 5 percent and mature at the 
rate of $1,000 yearly io from 11 to 15 years from date. 

Palatka, Fla.—Bonds Proposed.—Sewer bonds of this city 
are under consideration. 

Palo Alto, Cal.—Bond Offering.—Town Clerk H. W. Smith 
reports to the CHRONICLE that the time for receiving bids on 
$40,000 of 5 per cent gold water-bonds has been extended and 
the date of opening has not yet been fixed. The securities 
will be dated July 15, 1896, interest will be payale semi- 
annually on January 15 and July 15, at tho office of the Town 
Treasurer, or elsewhere to suit the investo.’s convenience. and 
the principal will mature at tre rate of $1,000 yearly from 
July 15, 1897, to Julv 15, 1936. The town has at presant no 
bonded debt, and its assessed valuation is $700,000; actual 
valuation $1,200,000. 

Peansbarg, Pa. —Bonds Authorized, —-An election recently 
held on issuing $21,000 of water-works bonds resulted in favor 
of the proposition by a vote of 1436019. Tha securities will 
bear interest at the rate of 4 percent. The indebtedness of 
the borough is at present only $690, and its assessed valuation 
is $317,855. 

Perth Amboy, N. J —Bond Offering.—Proposals will be re - 
ceived until 8:30 o’clock P. M., July 6, 1896, by Harry Conard, 
City Treasurer, for the purchase of $12,000 of 414 per cent 
water bonds. Interest will be payable sami anaoually on 
January 1 and July 1 at the Middlesex County Bank, Perth 
Amboy, and the principal will mature July 1, 1916, payable 
in gold coin. 

Pailadelphia, Pa.—Bonds Authoriz*>d.—On July 2 the Com- 
mon Council of Philadelphia passed an ordinanca authorizing 
the issuance of city bonds for various purp»s°s to the amount 
of $8,000.000, Interest on the loan is no: to exceed 314 per cent. 

Bonds Proposed.—A bill has been introduced in tne Council 
providing for the issuance of a $1,000,900 loan for school 
purposes. 

Piq 1a,O0hio.—Bond Election.—A vote will be taken July 
6th on issuing water-works bonds. 

Providence, R. I —Bonds Proposed —-This city will peti- 
tion the L-gi.lature for authority co issue $325,000 of bridge 
bonds. 

Reating, Pa.—Bond Offering—Proposils will be received 
until 7 o'clock P. M., July 14, 1896, by the Comnittee on 
Finance, for the parchase of $290,000 of bonds. 


Richmond Hill, N. Y.—Bond Sale.—On June 25, 1896, the 
village of Richmoad Hill sold $50,000 of 4 per cent bonds to 
Messrs. Daniel A. Moraa & Co, at 107°169 aud accrued inter- 
est. The loan is issued for the purpose of macadamizing the 
streets. The securities are dated July 1, 1896, interest is pay- 
able semi-annually on January 1 and July 1, and the principal 
will mature at the rate of 35,000 yearly from July 1, 1926, to 
July 1, 1935, inclusive, both psincipal and interesc to be pay- 
able in gold. 

The present debt of the village is $115,090, all bearing inter- 
est at the rate of 4 perc2nt. Its assessed valuation. which is 
about one-third of the actual value, is nearly $2,000,000. The 
population, according to local figures, is between 2,500 and 
3,000, 

Ripley, Ohio. —Bond Offering —Proposals will be received 
until 12 o’clock (nvoa), July 6, 1836, by W. L. Maddoy, Vil- 
lage Clerk, for the purchase of $23,900) of 5 par cent water- 
works bonds. The securities will be dated July 6, 1896, in- 
terest will be payable semi-annually, and the principal .will 
mature in thirty years from da’e, with an option of call after 
ten years, both principal and interest t» be payable at the 
Merchants’ National Bink, Cincinnati, O aio. 

St. Paul, Mina.—Certijficate Offering.—Proposals will be 
received until noon July 13, 1896, by J. J. McJardy, Comp- 
troller, for the purchase of 30 certificates of indebtedness of 
the City of St. Paul of the denomination of $500 each, issued 
in anticipation of the ccllectioa of taxes. The securities will 
b3 dated July 15, 1896, interest at the rate of 5 per cent will 
be payable semi-annually and the principal will mature July 
15, 1897. Bids must state distinctly how much wiil be offered 
in dollars and cents for each certificate over and above par 
and accrued interest. 





Boul’d o’ds. water 6’ds. sewer b'ds. strect b'ds, 
Blodget, Merritt & Co........ 105°16 106°42 106°42 = 107°03 
R. L. Day & Co .............-105°569 177039 107:039 108039 
Horace 8. Homer & Co.......105°397 106 968 106°963 108°036 
Blake Bros. & Co........... 104°95 106°51 10651 106°41 
E. H. Rollins & Sons....,.--.106°093 107534 107:534 108-03 
Winthrop Nat'l Bank ........ 106°35 ; eo o00 ; 
@ stabrook & Co...............105° 106°50 10650 =107°625 


™ New York City.—Bond Redemption.—On July 2 Comptrol ' 

ler Fitch redeemed about $3,000,000 of 6 per cent city bonds. 

Ee securities were due May 1, 1926, and subject to call after 
ay 1, 1896. 





Salmon, [daho.—.Bond Election.—An election will probably 


' be held to voce 01 issuing $15,000 of water-works bonds, 


Sausalito, Cal.—Bonds Proposed.—A vote will probably be 


taken on issuing $20,000 of vouds for sewers, 


Schenectady, N. Y.—Bond Offering.—Proposals will be re- 


ceived until July 8, 1896, by H. W. Denniaogton, City Treas- 
urer, for the purchase of $30,000 of water-works bonds and 
$5,000 of sewer bonds. 
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_L.N. Y¥.—Bonds Defeated.—Henry C. Smith, 
ing ht reports to the CHRONICLE that an elec- 
tion held June 27 on issuing $26,000 of street improvement 
bonds resulted in the defeat of the proposition. The Treas- 
urer also writes that the reason for this result was that the 
resolution calling for the appropriation did not specify defi- 
nitely in what way the stree!s were to be improved. 


ille, Pa.—News Item.—A vote was to have been 
y-, .— 26 on issuing $35,000 of water-works bonds, 
but the City Treasurer reports to the CHRONICLE that the elec- 
tion was declared off, as the amount to have been voted was 
in excess of the legal limit of 2 per cent of the assessed valua- 


tion. 
Sistersville, W. Va.—Bond Election.—A vote will be taken 
on issuing $25,000 of building bonds. 


Spartanburg, S. (.—Bond Election.—A vote will probably 
be taken on issuing $50,000 of sewer bonds. 


S.ocktun, X. J —Bonds Proposed.—Bonds for paving pur- 
poses are under consideration. 

Suisun, Cal.—Bond Election.—A vote wiil be taken July 
13, 1896, on the question of issuing water-works bonds to the 
amount of $42,000. 

Samter County, 8. (.—Bond Offering.— Proposals will be 
received until 12 c’clock M. July 6, 1896, by the Board of 
County Commissioners for the purchase of $15,000 of 6 per 
cent county bonds, Interest will be payable annually and 
the principal will mature in ten years, The bonds are to be 
exempt from a! taxation. 

Three Oaks, Mich.—Bonds Authorized.—The people of 
Three Oaks have vo‘ed in favor of issuing water bonds for 
$10,650, One of the officials reports to the CHRONICLE that 
a large number of bids have already been received for the 
loan, which will probably be placed at private sale without 
advertising. 

Toledo, “hio.—Bond Offering.—Proposals will be received 
until 7:30 o’clock July 13, 1896, by H. W. Compton, Clerk of 
the Board of Education of Toled«, for the purchase of $125,- 





000 improvement bonds. The securities will be dated July 
13, 1896, interest will be payable semi-annually, and $62,009 
of the prircipal will mature July 13, 1921, and $63,000 July 
13, 1926. Both principal and interest will be payable at the 
Importers’ & Traders’ Bank, New York. Bids are asked 
for bonds bearing interest at the rate of 4 per cent or for 414 
per cent bonds. 


Trenton, N. J.—Bonds Authorized.—Bonds of Trenton to 
the amount of $40,600 have been authorized by the Council 
for sewer purposes. 


Union, S. C.—Bond Election.—It is reported that $40,000 
of bonds have been voted for water-works and electric 
lights. 

Vailsbarg, N. J.—Bonds Proposed.—Water-works bonds to 
the amount of $30,000 are under consideration. 

West Chicago, I1l.—Bond Sale.—On June 25, 1896, the 
town of West Chicago awarded $350,000 of 5 per cent park 
bonds to Messrs. Farson, Leach & Co, at 101'18 and accrued 
interest. Two other bids were received, one from the Illinois 
Trust & Savings Bank, offering 101, and one from W.J. 
Hayes & Sons, of Cleveland, which was the highest bid, but 
was thrown out on accountof irregularity. The securities 
are dated July 1, 1895, interest is payable semi-annually, and 
the principal will mature July 1, 1915, with an option of call 
after July 1, 1900. roth principal and inierest to be payable at 
the office «f the West Chicago Park Commissioners. These 
bonds are part of an authorized is-ue of $600,000, $250,000 of 
the amount having previously been sold. 

West Pvint, Ga.—Bond Offering.—J. J. Smith, Mayor, re- 
ports to the CHRONICLE that proposals will be received for 
the purchase of $20,000 of improvement bonds. The securi- 
ties will be dated August 1, 1896, will bear interest at the rate 
of 6 per cent, payable semi-annually, and will mature in 30 
years, both principal and interest to be payable in gold in 
New York City, at the option of the holder, 

These bonds were authoriz:d at an election held May 18, 
only two votes being cast against the proposition. 





tt For other proposals see next page. 





NEW LOANs. | 


NEW LOANS. 


NEW LOANS. 











850,000 
MONROE CO,, N. Y., 
3% BONDS. 


MONROE COUNTY TREASURY, 
ROCHESTER, N, Y., June 20, 18 6. 


Sealed proposals wil! be received until Wednesday, K vol 


Redeemable... 


to advertise for bids for county bonds, in accordance 
with the above, under the direction of the Commit- 
tee on Treasurer’s Accounts. 
STATE OF NEW YORK. 
No... .Transferable only at the office ofthe No...] lo whom it may concern: 
Treasurer of the County of Monroe, 
Rochester, N. ». 


r MONROE COUNTY BOND. 


Notice of Redemption. 


MAYOR'S OFFICE, 
ST. LOUIS, June 27th, 1806, 


Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,485, numbered from ninety-seven hundred 
$5,000 | and ninety-three :9793) to ninety-eight hundred and 


pater we take atf Lat ane Sagat i. eighty-two (9882', both inclusive, will be redeemed 


ESE PRESENTS, 





July 8th, 1896, at 12 o’clock M., for all or any part of 
the bonds of Monroe County, to be issued by and 
under the authority of Chapter 686 of the Laws of 

1892, and pursuant to a resolution*adopted by the 

Board of Supervisors of said county April 17th, 

1896, as follows: 

A resolution passed April 17th, 1896, en- 
titled a resolution conferring authority on 
the County Treasurer to issue obligations 
ofthe County of Monroeto the amount ot 
$50,000 under the direction of t. e Treas- 
urer’s committee, pursuant to Chapter 
686 of the laws of IS92. Said resolution 
was passed by the following votes: in fa- 
vor of the said resolution 36; against 
said resolution, 3. 

Re-olved, That the County Treasurer be and he is 
hereby authorized and directed to issue the obliga- 
tions of the County of Monroe to the amount of 
$50,000, which obligations shall be dated on the Ist 
day of August, 1896, and shall be payable as follows: 

$50,000 FEBRUARY 1, 1920, 

with interest at the rate of 316 per cent per annum, 

payable semi-annually on the first days of February 

and Augustin each year. Said bonds and coupons, if 
any, to be signed by the Treasurer of the County of 

Monree and countersigned by the Chairman of the 

Board of Supervisors of said county and to be nego- 

tiated by the County ‘l'reasurey at not less than par, 

under the direction of the committee on Treasurer's 
account; and be it further 

Resolved, That the County of Monroe shall here- 
after raise annually by a tax asum sufficient to pay 
the interest and principal on said bonds as the same 
shall become due; and be it further 

Resolved. That the proceeds arising from the sale 
of said obligations shall be used for the purpose of 
paying fer the construction of the new Court House 
now being built by said county. Said obligations to 
be issued either in coupons or registered form, and 
payable, principal and interest, at the office of the 
Treasurer of Monrve County, or at the American 
Exchange National Bank in the city of New York, at 
the optien of the purchaser; be it further 

Resolved, That the bond given by the County Treas- 
urer is hereby deemed sufficient security for the 
faithful performance of his dutiesin issuing said 
bonds, and the lawful application of tne funds aris- 
ing therefrom. 

"he person or persons to whom the obligations are 
awarded will be req ired, upon notice of the accept- 
ance of their bid, to deposit with the Treasurer of 
this County, as a forfeiture for the performance of 
their contract. 5 per cent of the amount of obliga- 
tions awarded to them, and on or before the first 
day of August, 1896, when the bonds will be ready 
for delivery, to deposit with said Treasurer the bal- 
ance of said bid. 

All proposals must be directed to the Treasurer of 
the County of Monroe, Rochester, New York, post- 
»ffice box, 351, and indorsed “ Proposals for Bonds.” 

The form of b ‘nds hereby attached is specitied as 
the form of bond to be issued. 

Re: olved, That the County Treasurer be authorized 








That the County of Monroe, New York, for value re- | on the second day of January, eighteen hundred and 


ceived, hereby agrees and promises to pay to ‘ 
or assigns the sum of Five Thousand Dollars, lawful 
money of the United States of America, on the : re- 
sentation and surrender of this bond at the AMER- 
ICAN EXCHANGE NATIONAL BANK, in the city 
of New York, on the... .... | eer in the 
year of our Lord one thousand nine hundred and 
jennepessane with interest thereon at the rate of 3% 
per cent per annum from the date hereof, payable 
semi-annually on the first day of February and Aug- 
ust, ineach year. at the said American Exchange 
National Bank, in the city of New York, until the 
principal sum herein secured is fully ny 

This bond is transferable only at the Office of the 
Treasurer of Monroe County, in the city of 
Rochester, New York, and is issued under and tn 
pursuance of Chapter 686 of the Laws of 1892, as 
amended, and in accordance with the resolution of 
the Board of County Supervisors adopted on the 
onan day of.... ... 189.., for the purpose of 
raising money to pay for the construction of the 
new Court Hpuse. 

IN WITNESS WHEREOF, The Board of Super- 
visers of the County of Monroe have causeu these 
presents to be duly sealed and sigaed by the Treas 
urer of the County and countersigned by the Chair- 
man of said Board, and dated the ....... day of 
nee ....in the year of our Lord one thousand 
eight hundred and ninety-six. 

SE J] 


Countersigned by 


(See indorsement. Also place ior transfer on back 


of bond.) 
J. B. HAMILTON, 
Treasurer of Monroe County. 
STATEMENT, 
Assessed valuation real, 1895.. ........ $134,772,663 00 
= sag personal, i895. $7,610,746 00 
Rate of State and County tax levy for 
1845, per $1,000.00 ae ° 
Population Census of 1892............ 
COUNTY BONDS OUTSTANDING. 
$75,000 3 %, due Feb’y 15th, 1897 





$5 39 
$200,056 


50,000 3 15th, 1S¥s8 
50,000 44g%, * 15th, 1899 
50,000 344%, ** Ist, 1904 
50,000 3lo%, ** - Ist, 1905 
50,000 346%, ** - Ist, 1906 
50,000 34%, “* = Ist, 1907 


50.000 346%, 
50,000 3467, 
50,000 3 







50,000 346 ‘ a ist. 1911 
50.000 344 2 + Ist, 1912 
a ~ Ist, 1913 

: 63 Ist, 1414 

iy Ist, 1915 

= Ist, 1916 

Y 2 2 Ist, 1917 
50,000 346 A = Ist, 1918 


50,000 346%, * “ Ist) 1919 
75,050 Total indebtedness of County. 


8-75, 
All bonds will be paid when due. 





ninety-seven, pursuant to the terms of said ordi- 
nance No. 12,485, and the terms ex;jressed in said 
bonds, and that said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
dated July 2d, 1883, are payable July 2d, 1903, and 
are redeemable at the option of the City of St. Loui 
at any time after ten years from their date. 

Fach of said bonds, when presented for redemp- 
tion, must have the thirteen unearned semi-annua 
interest coupons, numbered from twenty-eight 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
mrnent retirement. 

Cc. P. WALBRIDGE, 








Mayor. 
ISAAC H. STURGEON, 
Comptroller. 
Attest: 
H. J. Pocock, 
Register. 
#% 100,000 


City of Fall River, Mass., 
30-VEAR 4 PER CENT 
SEWER LOAN. 


Under authority of a special act of the Legislature 
of Massachusetts for 896 (Chap. 470), approved June 
4th, and by virtue of an order of the City Council 
passed June 15th, 1896, the undersigned hereby calls 
for bids upon an issue of $100,000 for Sewer purposes 
to be dated July 1, 1896, and falling due July 1, 1926, 
The bonds will be registered in denominations of € 
$1,000 or multiple, and bear interest at the rate of 
four per cent per annum, payable by check on the 
first days of January and July in each year. Secured 
by Sinking Fund. 

Sealed proposals for the above loan will be reoetvedst 
until TUESDAY, July 7th, at 12M. All bidsmust bd 
made subject to accrued interest and the righ®. 
reserved to reject any or all. 

Address all communications to 

CHAS, P. BRIGHTMAN, 
Treasurer of the City of Fall River, Mass, 
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Wood County, W. Va.—Bonds Authorized.—An election 
recently held on issuing $175,000 of 20-3v year railroad-aid 
bonds resulted in favor of the proposition by almost a unani- 


mous vote. 
a 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts receivei sine 
the last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover item= 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Anderson, S. (.—G. F. Tolly, Mayor. This statement h+s 
been corrected by means of a special report to the CHRONICLr 
from John K. Hood, Treasurer. 


This place is in Anderson County. 
NS— When Due. | Total debt Mar. 2, 1896. $48,000 
SAVANNAH VALLEY RR.— | Tax valuation, real . 900,000 
7, March, $28,000...Mar. 1, 1897 | Tax valuation, perso 550,000 
($2,000 due yearly) to Mar. 1, 1910 | Total valuation 1895. ...1,450,000 
SCHOOL BoNDs— Assessment is 23 actual value. 





Sept. 1, $20,000. ..10 to 30 yrs. | Total tax (per $1,000)...... $23°50 
— ($1,000 due yearly.) Population in 1890 was...... 3,018 
Coupons are tax receivable. Population in 1880 was...... 1,850 
Population in 185 (est.).....5,000 





INTEREST payable at Anderson. 
TAX FREE.—The bonds issued by this city are exempt from taxation. 


OPTIONAL.—AIl of the bonds are subject to call. 

Delaware County, Ind.—The following statement has been 
corrected to date by means of a special report to the CHRONIC.E 
from D. A. Lambert, Treasurer. 

County seat is Muncie. 


LOANS— When Due. | Sinking fund............ $94,425 
CounTY Bonps— Net debt June, 1896.... 102,575 
58, A&O, $73,000. .........-.. 1908 | Tax valuation, real..... 13,796,930 


Interest is payable by Third Nat. | Tax valuation, person’! 6,303,925 

Bank, New York City. Total valuation 1895. ..20,100,855 
Bonded debt June, 1896. .$176,000 | Total tax (per $1,000). . 7666 
Floating debt............. 21,000 | Population in 1890 was.....30,131 
Total debt June, 1896.... 197,000 | Population in 1880 was. ....22,926 





Baraboo, Wis.—A. F. Fisher, Mayor. A report from J. 8. 
Worthman, City Clerk, gives the following data regarding 
the financial condition of Barabvo on April 1, 1896. 

Baraboo is in Sauk County. 

LOANS When Due. 

BRIDGE 


ONDS— 
5s, Feb. 1, $5,000....Feb. 1, 1897 
($1,000 due yearly) to Feb. 1, 1901 (part due yearly) to Feb. 1, 1912 
5s, Feb. 1, $3,000....Feb. 1, 1897 SEWER BonpDs— 
($1,000 due yearly) to Feb. 1, 1899 | 5s, Feb. 1, $7,500......Feb. 1, 1897 
5s, Feb. 1, $500....Feb. 1, 1901 | ($1,500 due yearly) to Feb. 1, 1901 


LOANS— When Due 
SCHOOL Bonps—(Con.) 
5s, Feb. 1, $15,000. ...Feb. 1, 1906 





5s, Feb. 1, $7,500....Feb. 1, 1902 | Bonded debt Apr. 1,96. $64,202 
($1,500 due yearly) to Feb. 1, 1906 | Tax valuation, real..... 1,560,955 
City HALL Bonps — Tax valuation, personal 514,004 


5s, Feb. 1, $12,000. ...Feb. 1, 1902 | Total valuation 1894... 2,076,959 
($2,000 due yearly) to Feb. 1, 1907 | Assessment about 23 actual value. 

SCHOOL BONDS— | Total tax (per $1,000)... 
5s, Feb. 1, $1.600....Feb. 1, 1900 | Population 1890 was 
5s, Feb, 1, 12,000....Feb. 1, 1901 
($2,000 due yearly) to Feb. 1, 1906 


Assessment on property is not to exceed 2g of its actual value. 





Blanchard Township, Ohio.—Below we give a statement 
regarding the financial condition of Blanchard Township in 


June, 1896. 

This township is in Putnam County. 
Total debt June, 1896. ....$39,000 | Real valuation... ......$2,000,000 
Tax valuation 1895........ 736,000 | Population in 1890 was...... 1,688 


Champaigo, I11.—Below is a statement regarding the tinan- 
cial condition of Champaign Township, which has been cor- 
rected to date by means of a special report to the CHRONICLE 
from E.E Chester. Sup rvisor. The bonds described are reg- 
istered with the State Auditor, 

This township is in Champaign County. 


ANS— When Due. | Bonded debt June 10,'96..$86,500 
FUNDING BOoNDs— Population in 1890 was...... 6,619 
5s, J&J, $53,500......July 1, 1913 | Population in 1880 was......5,909 
Subject to call. Population 1896 (estimat.).10,000 
5s, Jan. 1, $33,000....Jan. 1, 1909 
Subject to call after Jan. 1, 1904 


INTEREST is payable by the State Treasurer, Springfield. 








NEW LOANS. 


__NEW LOANS. _ 


NEW LOANS. 








GOLD BONDS. 





BONDS. 















Marietta, Ohie, Improvement............... 
M U N ic | PA L B Oo N D S We own and offer the following Richmond, indss Bumding sic... 
bonds. payable principal and interest | Terre wane Ie... Fading eo: 
in GOLD. Budell ted, Becnte tee 
FOR INVESTMENT. City of Pawtucket, R.I.............. 58 | X ganestown. Ohio, Improvement...... 
City of Hotyowe, Mass............... 48 Bond A eeesoneeeepennaan oad 
Town of New ast, ¥e - RB .48 Fenla. Obie, Yunding 
——_ Town of Mendon, Vt.... ... ....... 48 | Middletown. Ohio. Water 
a 1 Old Colony RR.............. PE po 
RTICULARS UPONZAPPLICATION, ging | enone ee 416s & = Laurel, Md. street Improvement 
y ; EI a 8 gen Gann at 
andi County of Pierce, Wash.............. 6s 
County of Bannock, Idaho........... 6s Rudolph Kleybolte & Co. 
i were » yo MS © + vececesoccceene 8 BANKERS 
MEMBERS OF THE NEW YORK AND BOSTON is 
seek suman. City of Great Fails, Mont.......... 68 CINCINNATI, ©. 
Send for full description and prices; also our J 
DEALERS IN COMMERCIAL PAPER, Het ot high-grade bonds. a at nae $s 200,000 


E. H. ROLLINS & SONS, 


53 STATE ST.,. BOSTON, MASS. 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 





Blake Brothers & Co., 


28 STATE = REET, BOSTON, 
5 NASSAU ST., NEW YORK* 





MUNICIPAL BONDS. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 


FOR SALE BY 


EDWD.C JONES CO., 


2 





a 421 CHESTNUT STREET, 80 BROADWAY, 
nan! Ea. E. C. STANWOOD & CO., PHILADELPHIA. NEW YORK 
NEW GOLD LOAN. maunnns, GOVERNMENT AND 


#%200,000 


CITY OF KINGSTON, N. Y. 
Water sis, 


Principal and Interest payable in Gold 
Cein in New York, maturing July, 1927, to 
July, 1936. 


121 Devonshire Street, 


BOSTON. 


MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO.,, 


. Bonds ready for delivery after July 1, BANKERS 

ages. LISTS SENT OPOR APPLICATION CHICAGO, BOSTON. PHILADELPHIA 
Further particulars and price upon appli- PA PLD ” “ 4 = 

cation. 15 WALL STREET, NEW VORK. 


Farson, Leach & Co., 


2 WALL STREET. 


Benwett & Everitt, 
Mehermerhorn Building, 6 WALL PT, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW_YORK & NEW JERSEY 
A SPECIALTY!, — 











MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven goo 


FRANCIS SMITH & CO, 
SAN ANTONIO, TEXAS 





W. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS 
Street Railway Bonds, and other high-grade in- 
vestments. 

BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St 
Cable Address “ KENNETH.” 
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Louisiana.—We give below a portion of the statemen; 
which appeared in our recent STATE AND CITY SUPPLEMENT 
regarding the State of Louisiana, which has been corrected 
to May 1, 1896, by means of the Auditor's biennial report. 





LOANS— —--Interest.- Principal.——-—~ 
NAME OR PURPOSE P. Ct. Payable. When Due. utstand’g. 
Consol. 7 per cent’ bonds of 
1874, stamped 4 per cent.... 48 J & J Jan. 1,1914 $38,700 
New bonds (act. of ’92) is J & J Jan. 1,1914 10,886,900 
Consolidated (constitutional) 
ponds of 1880............---.. 4s J & J Jan. 1,1914 150,300 


| PAR VALUE OF BONDS—The consolidated 7s, stamped 4 per cent 
are for $100, $500 and $1,000. The Constitutional bonds for $5, etc. 
INTEREST is payable by Winslow, Lanier & Co., New York City 
and by Whitney National Bank, New Orleans. 

TOTAL DEBT—The subjoined statement shows Louisiana’s total 


bonded debt, and the floating debt in detail, on May 1, 1896. 
May 1, ’96. 
Total bonded debt bearing interest..............-....-.... $11, 0384, 500 


Floating Debt— 
Interest coupons from January, 1874, to July, 1879..... 146,806 
Baby bonds and certificates (act of 1880) exclusive of 

918,533 


nb ak neescnctahkis pat cegtgenatpngcunes Spesiabe 
I aaicctccecvensinccevdesici ante davaesesscetee ee 118,450 


ic incateiniawiadnn peda nietapideaaadewmmein $12,268, 259 
Judicial expense fund, etc. (additional to above)........ $347,468 
In September, 1889, it was diseovered that a number of bonds had 
been fraudulently issued. Part of these were subsequently recovered, 
but $373,600 consols so issued ($303,600 being consols of 1874 and 
$70,000 Constitutional bonds) are still outstanding. The State consid 
ers them *“‘null and void,” and they are therefore not included in the 


Country Parish of 

Years. Parishes. N. Orleans. Total. 
1895 . . -$108,651,282 $140,654,475 $249,305,757 
DCGicccReCEKeicen Pecsahaedease. "| cododsiondts 251,091,348 
1893 Mb ctebeseniens Esstmeteniies . accede 250,045,508 
RE ES SR ee Ce eet 234,915,173 

| EEE $131,915,057 234,350,791 
1885 eye 88, 797, ‘870 123,927,593 212,725,564 
DE ccxsancssweccuaaius Besducedeaets alec. 195,904,419 
DE inscttacicccetsicts tetcankshabis:  ~ whereas 253,371,890 
DE taketescdadexary Bvdabesscnaxe Saat edadee so 435,787,265 
1850 233,998,764 


North Tonawanda, N. Y. —S. R. Vv iit. Mayor ; 
Henry Homeyer, Treasurer. The following statement re- 
garding the financial condition of North Tonawanda has been 
corrected to date by means of a report from T, E. Warner, 
Clerk. The floatir g debt of $15,000 will soon be paid off, 

This village is in Niagara County. 








LOANS— When Due. - ATER RONDS, 
PAVING BonDs— CS ee 
6s, J&D, $39,600... .. 1896 to 1903 Bonde “d debt June 1,’96. $161,000 
$4,950 due yearly.) Floating debt........... 15,000 
5s, M&S, $46,000. ... Sept. 1, 1896 | Total debt June 1, 1896. 176,000 
Part yearly after 1896. Water debt, additional 275,000 
SEWER BonpDs— Tax valuation 1895. -4,357,333 


ay na about 19 ‘actual value. 





5s, J&J, $60,000......Nov.15,1907 
($5,000 —_ yearly.) Village tax (per $1 ,000)..... $18°20 
4s, J&J, re Jan. 1, 1900 | Population in 1890 was...... 4,793 
3, 000 = yearly.) Population in 1880 was... ... 1,492 
Population 1896 (est.)......10, 
INTEREST On the sewer bonds and paving 6s is payable at the 
Chase Nat'l Bank; on the paving 5s at the Bank of America, N. Y. City. 


Perth Amboy, N. J.—The following statement has been 
corrected to March 1, 1896, by means of a special report to the 





UMI 


amount outstanding above. ‘There are also $421,935 fradulently 
issued baby bonds outstanding. 


There are moreover old bonds not recognized, and hence not fundable 
amounting to $3,953,000. These include New Orleans Mobile & Texas 
8 per cent bonds, endorsed, $875,000; 8 per cent State bonds issued 
to said road, $2,500,000; 8 per cent bonds issued to the N. O. Mobile 
& Chattanooga RR. $70,000; 7°30 per cent bonds issued to the Mis- 
sissippi & Mexican Gulf Ship Canal Co. $260,000, etc., etc. 

ASSESSED VALUATION—The State’s assessed valuation has been 


as follows at different periods: 


This city is in Midd 


LOANS— 
CITY BonDs— 
4s to 5s, $480,800.... 


Floating debt..... YB 
Sere 
Cash on hand............ 





When Due. 


1896 to 1923 
Bonded debt Mar. 1, ’96.#480,800 | Total valuation 1895. 
Water debt (included)... 


CHRONICLE from Edward W. Barnes, Mayor. 


fesex County. 

Net debt Mar. 1, 1896... $458,551 
Tax valuation, real...... 3,081,855 
Tax valuation, personal. 192,330 


- 550% 185 

268,000 | Total tax (per $1 ,000) .. 24°50 
98,813 | Population in 1890 was..... 9,512 

. 579,613 | Population in 1880 was..... 4 808 
121,062 | Population in 1895 (est.)...13,000 








NEW LOANS 





NEW LOANS. 


—— = == 








Chicago, Ill., Improvement........... ......+ 6s 

Sherman, Texas, Funding.................... Gs 

, Burlington, Wis., School...................... 5s 

W Watseka, IIl., School.................... 5s 

C, H. hite & Co., Muscatine, Iowa, Improvement............6% 
Shullsburg, Wis., Water.................. . Oe 

BANKERS, Fonda, lowa, Water...... jenskadoepsauasaseve 

Alta, Iowa, Water..................cc.ceeeeees 6s 

State of South Dakota Revenue............. ts 


72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 


LISTS ON APPLICATION 





Mitts & BLANCHARD, 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 


16 State Street, Boston, Mass. 


Blodget, Merritt & Co., 


BANKERS, 





(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, O. 





‘ FOR SALE BY 


MASON, LEWIS & CO., 





BANKERS, 
31 State St., 171 La Salle St.. 
_BOSTON, Sn ee goed _ CHICAGO. — 
W. N. Coler & Co., 
BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


NEW YORK. 





2 WALL STREET, 


James N. Brown & Co., 
BANKERS 
2 Cedar Street, - - NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
‘TOWNSHIP BONDS 
BOUGHT AND SOLD. 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK, 


STOCKS Dore pn igh GRADS 
Circular Letter, including list ~‘’ selected Bonds, 
Mailed Free. 











MISCELLANEOUS. 

WE OFFER A ‘LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and millin 
with water sufficient to furnis 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


(A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


ROBERTS BROS., 


[ESTABLISHED 1884.]} 
INVESTMENT BANKERS, 


Spokane, Wash. 


Selected State, County, City, School 
Bonds, Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. S. ROBERTS. W. B. ROBERTS. 
CORRESPONDENCE SOLICITED 


Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


___ 2 WALL ST., NEW VORK. 
ANDREWS OFFICE 


DESKS. 


ANDKREWS MANUFACTURING GO. 


Bank and Office Fittings. Fine Brass Work. Speeiai 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York City, 
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Financial. 


2 


a Puch 
bty f 


n1a9 a jer a 
READY JULY 10. 


HAND-BOOK 


OF 


RAILROAD SECURITIES. 


DESCRIPTION, 
INCOME, 


PRICES, 
DIVIDENDr, 


FOR A SERIES OF VEARS. 
A NEW feature will be incorporated in this issue 
In addition to tne monthly record of prices, we give 
the highest and lowest prices for each year from 


1890 to 1895, inclusive, for all bonds and also all 
stocks sold on the New York Stock Exchange. 


$1 00 
75 


Pricein Buff Leather Covers, 
To Subscribers of the Chronicle, 
Special Rates for Quantities. 


WILLIAM B. DANA COMPANY, 
76145 Pine Street, NEW YORK 





1850. 1896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old and reliable Company now has the exper 
tence of forty-six years of practical Life Insurance. 
which has taught ft that the sine qua non of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard ot 
the policy-holder. Its contracts are incontestat§e 
after two.years. The are non-forfeiting, providing 
generally for either paid-up ae or extended in 
surance, at the option of the policy-holder. It gives 
ten days of grace in payment of all premiums. Ite 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and Successful Agents,wishing to rep- 
resent this Company, may communicate 
with the President, at the Home Office, 

261 Broadway, New York. 
OFFICERS ¢ 
RGE H. BURFORD.. ........ President 
P. FRALBIGH tary 
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J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and (Colors, always in 
stock. 
109 Duane Street, New York. 


SECURE BANK VAULTS. 











QENUINE 
WELDED CHROME STEEL AND [RON 


Round and Flat Bars aud 5-ply Plates and Angles, 
FOR SAFES, VAULTS, &c. a 
Cannot be Sawed, Cut “°' Drilled, and positively 
Burgi roof. 
CHROME STEEL WORKS, 
Kent Ave., Kea p& Hooper Sts., 
Sole Man’f’ersinthe U.S. BROOKLYN.IN. Y. 
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New York Life 


Insurance Company. 


JANUARY 1, 1896: 


ASSETS, : - $174,791,990 54 


LIABILITIES 160,758,312 65 





SURPLUS, - - $24,088,677 89 








INCOME, - os $37,892,265 56 


* New Insurance Paid 


for in 1895, $127,492,555 00 


"Paid for Insurance 


in Force : - $799,027,329 00 


*No policy or sum of Insurance is included 
m this statement of new business or insurance 
in foree except where the first premium there 
tor, ae provided in the contract, has been paid 
bo the Company in cash. 


JOHN A. McCALL, 


President, 


HENRY TUCK, 


Vice-President. 


Archibald H. Welch, 24 Vice-Pres’t. 
George W. Perkins, 8d Vice-Pres’t, 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles UC. Whitney, Secretary. 


| Jokn D. Hewlett, 


OFFICE oF THE 


ATLANTIC MUTUAL 


INSURANCE CO. 


New YORK, January 21, 1896. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of ita affairs on the 3lst of December, 
1895: 
Premiums on Marine Risks from 
lst January, 1895, to 31st 


December, 1895............--- $2,622,872.42 
Premiums on Policies not 

marked off 1st January, 1895 1,027,151.41 
Total Marine Premiums........ $3,650,023.83 
Premiums marked off from 1st _ 

January, 1895, to 31st Decem- 

ber, 1895...... iced iach ihe $2,540,748.83 





Losses paid during the 

same period...........- $1,218,407.55 
Returns of Premiums 

and Expenses........ $603,415.82 

The Company has the following Assets, viz. 
United States and City of New 

‘York Stock: City Banks and 








other Stooks............-..---- $8,059,105.00 
Loans secured by Stocks and 
Otherwise .......... c.ccccoccee 1,216,500.00 
Real Estate and Claims due the 
Company, estimated at....... 1,000,004.90 
Premium Notes and Bills Re- 
GGRVERER. <ccccccscceccsscesccce 896,431.88 
Cashin Bank................--+- 202,518.33 
Amount..... eiisabicinaddcand $11,374,560.11 


Six percent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1890 will be redeemed and paid to the holders 

‘thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1895, for 
which certificates will be issued on and after 


Tuesday, the fifth of May next. 
By order of the Board, 
J. H. CHAPMAN, Secretary. 
TRUSTEES: 

W. H. H. Moore, Charles H. Marshall, 
A. A. Raven, Charles;D. Leverich, 
Joseph H.Chapman, Edward Floyd-Jonea, 
James Low, George H. Macy, 
James G. De Forest, Lawrence Turnure, 
William Degroot, Waldron P. Brown, 
William H. Webb, Anson W. Hard, 
Horace Gray, Isaac Bell, 


Christian de Thomsen, Joseph Agostini, 
Charles P. Burdett, Vernon H. Brown, 
Henry E. Hawley, Leander N. Lovell, 
William E. Dodge, Everett Frazar, 


George Bliss, William B. Boulton. 
Johr L. Riker, George W. Quintard, 
tv. A. Hand, Paul L, Thebaud, 


John B. Woodward, 
Gustav Amsinck, George Coppell. 


N. Denton Smith, 

W. H. H. MOORE, President 
A. A. RAVEN, Vice-Pres’t. 

F. A. PARSONS, 2d Vice-Pres’t 
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